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PREFACE. 

Iv 1869, tbe authors of the present treatise perfected arrangements for the publication of a series oir worki 
on Bookkeeping which should comprise three books^ and constitute a progressive treatment of the subject * 
commencing with the most simple formulas and illustrations, adapted to tbe comprehension of beginners^ and 
proceeding, in the natural order of development, to the more complex and intricate questions which arise in the 
exigencies of business, requiring in their adjustment, maturity of thoaght, and a thorough knowledge of tli« 
principles governing business record. 

In pursuance of this plan they issued in the summer of 1860, the intermediate book of the series, known a$ 
the " High School" edition, which embraced, with other matter, the first 185 pages of the present treatise ; and 
in the year following, the primaiy, or "Common Schoor* edition, comprising 192 pages 12mo, and adapted to 
class and private histruction, for the lower grades of schools and beginners. At the same time, the final book 
of the series, the "Counting House" edition, was announced as fortbcommg ''in a few monthsi" Two years 
have elapsed since this announcement, the greater portion of which time has been fiiithfiiUy spent m carrying out 
the original purpose which culminates in the work before the reader. 

This unexpected delay has been the source of much regret and annoyance to us, as well as of solicitude to 
our friends, — ^if we are permitted to judge from the fi^uent inquiries which have encountered us on every 
band— but it has been unavoidable ; and here we rest our defense. 

It is one thing to evolve a general theory of debits and credits, which, having a mathematical basis, and 
dearly defined limits, may, with carefully selected, a&id mgeniously arranged material, be fiishioned into sym- 
metrical proportions, which will both please the eye, and captivate the understanding, and quite another to take 
up the actual occurrences of a multifarious and extensive business, and, without discarding any details which * 
may seem to destroy the symmetry of a preconceived theory, so fashion the whole as not only to dispose of each 
item composing the dally routine in such a manner as to make apparent its ultimate bearing upon the grano 
result, but to keep these recurring facts so well in hand, as that each shall be made to work out its own separate 
misnon, without encroachment or self-stultification. 

The first two books of this series were intended mainly to teach the theory of Accounts ; and while great 
care was taken that the transactions should be such as usually occur in the departments of business represented, 
they were selected more with a view to establish the student in the grand fundamental principles of the science, 
than to exhibit the peculiar forms of entry variously employed in business. That this was the proper course we 
are fully confident, not only fix)m our own experience in this special department of instruction, but fh>m the eft- 
repeated assurances of competent teachers and educationists in all parts of the country. 

In the "Common School" edition we aimed to give the plainest instruction, accompanied by the most simple 
illustrations, avoi^ng as Car as possible any fine-spun theories, or elaborate discussions upon points not likely 
to be understood and appreciated by the class of minds to which the work was addressed. In the higher edition 
we deemed it our privilege to enter upon the general discussion with more fi*eedom of expression, and less 
regard to tbe undefined prejudices against metaphysical reasoning which marks the indolent, no less than the 
timid mind. The general theories there assumed, and more or less elaborately enforced, were, in some essential 
particulars, original and novel, and were put forth with a good degree of timidity, not on account of any fears as 
to their truthfiilness or consistency, but as to the prudence of venturing upon the untried sea of authorship 
against a tide of opposing precedents, which although they may have been disturbed by collision with the 
innovations of recent authors were surely not destroyed. 

But if the natural distrustfiilness vrith which these general propositions were made public was then admisa- 
able, the thorough test which a three years' use of the book in tbe hands of teachers, who are in the habit of 
thinking for themselves, has afforded, would render any fiuther hesitancy or special pleading, not only uncalled for 
but puerile. This satisfactory ordeal has afforded us no occasion for changing any of our positions, or even of 
qualifying the deductions which seemed naturally to grow out of them. And so we have embodied them in tne 
present treatise as affording the best possible preparation for a dear understanding of the more practical* features 
presented in the last half of the work, and which constitute its chief characteristics. 
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PEEFAOE. 

These sets have been carefallj prepared with a view, not only to illustrate the features of the various depart- 
ments of business, bat to afford the most extensive application of the science of Accounts. In preparing this 
portion of the woric, we have drawn without stint upon the experience of business men; having to this end 
visited many of the first establishments of the country, and had access to all such books and documents as ocnld 
in any manner aid us in presenting the true aspects of business. And we take this occasion to return 9ur 
smcere thanks to those gentlemen — ^whom we would be proud to name — who have so generously afforded us 
these invaluable facilities; and whose kind suggestions have served as a perpetual uispiration in the prosecution 
of our labor. 

Our aim has been to make the book, in the truest sense, praeHcdl; and while we esteem, at their fhll value^ 
the necessary abstractions which enter into the discussion of general principles, and which have not been spared 
f n the theoretical part, experience has taught us that with the nuyority of learners the shortest and most effectual 
method of mculcating theory is to maKe a proper application oi its principles to practical results. Especially is 
this true of Bookkeeping, a science so thoroughly susceptible of illustration ; and the beauties of which are in 
no way so clearly shown as in the practical forms of business through which its theories are enforced. 

In selecting from the numerous callings of business life those best adapted to our purpose, we have endeavored 
to secure as great a variety of record as possible^ while we have had direct reference to the probable future 
wants of the students Without desiring to make the book cumbersome, or to place it beyond the reach of the 
many on aoCbunt of prioe^ wo have nevertheless endeavored to treat each separate subject with fullness and 
fidelity ; choosing rather to limit variety than to accept the alternative of superficiality. This purpose, we feel 
assured, will be appreciated by that large and worthy class of young mei. who are willing to undergo the neces- 
sary ordeal of study to pre|)are themselves for first-cUss positions; and we are free to say that an earnest desire 
to meet the wants of such has had much to do hi g^vhig direction to our efforts. 

In preparing the practical sets we have been actuated by two leading impulses^ vis., to exhibit the most 
approved forms of business record, as they exist in actual practice^ and to combine the best features in each 
department^ with such unprovements as our own experience and observation dictate. 

We have endeavored to present the transactions in their natural order, that the studenVs practice may, as &r 

as possible, assimilate to the actual business routuie, and enable him to appreciate the practical bearing of each 

entry. If some of the sets seem to be tedious in their length and repetition, the advantage afforded by such 

discipline will more than outbalance the labor ; which can be, at best, but a slight indication of the more respon- 

' Bible duties of the Counting Boom. 

It is true that no book hitherto published on this subject has reqmred of the student such an extent of mental 
labor ; and we feel assured that this fact, instead of interdicting its &vorable reception with an intelligent publio 
will rather add to its claims. The great foe to true progress in all ages has been mental sk>thfulne8s ; and so 
prone are we all to this condition— so willing to let others do our thinking — ^that we are constantly in need of 
some impelling force which shall develop the dormant feculties^ and enable us to realize the true idea of 

XDUOATEON. 

We have little &lth in tbe *' leaming-made-easy" method of treatmg a science so eminently worthy of the 
best mental efforts, and requiring in its application such thorough comprehension as well as such nice distino* 
tions. To understand it at all, the student must think for himself; and in order that he may not forget this part 
of his duty, we have endeavored to prescribe at proper intervals his appropriate mental tasks. 

If he will follow them out careflilly and foithfiilly to the end, producing through tiie regularly prescribed 
processes the specified resultS) be will never have occasion to, regret the time and labor thus spent, and can 
moke no mistake in reckonmg his knowledge of Bookkeeping as among the most valuable of his acquisitions. 

BRYANT, STRATTON, ft PACKARD. 
Sxw TOUE, Julj 1, 1861. 
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A SHORT ADDRESS, 

RESPECTFULLY DEDICATED TO THE YOMG MEN OF THE COUNTRY. 



EwsT human life has its purpose, as eyery thing in nature its uses; and, howerer much the desire may 
iprow to erade the responsibilities which rest on each individual soul, or to absorb them in the general ap- 
plication to the race, or to whatever extent we may throw ourselyes upon the soothing thought-* 

** There Is a Dlrlnltj that shapes our endi, 
Roof h-hew them how wo will ;**— 

etni erer within the heart there lives a consciousness that, in the duties of lijfe, every one must answer for 
liimself, and not another. This very consciousness is the key-note of existence, lending to life4ts charms, 
and to society its surest safeguard. We desire to accept it as the basis of a few suggestions, which we think 
not out of place in this connection. 

Let us come, then, directly to the point: What is your purpose in life, and how do you hope to acoom* 
plish it ? Do you desire riches ? Tou have but to stretch forth your hand and take them. Honor ? It is 
yours for the asking. Fame ? Many leas noble and talented have won it, and so may you. Friends ? 
They will come of their own accord, if you get but the others. There is, indeed, a wonderful potency in the 
human will, and an efficiency in human hands scarce dreamed of by the brightest visionary. But let us sep- 
arately consider these deaires, and the avenues which lead to their consummation. 

1. BiCHXS, 

It is folly to contend agidnst this desire, even on moral grounds ; as he who would be able to make the clear- 
est case, would still &il in convincing himulf that a "reasonable" share of this world's goods would neces- 
sarily diaqualify him for the highest state of human enjoyment. Even the Prophet, speaking through in- 
spiration, as positively denounces poverty as its opposite ; and the world has yet to see a philosopher, of 
whatever school, who would not make himaelf an exception to any rule which would constitute the getting of 
riches a moral wrong. The possession of wealth is, in itself, neither good nor bad. It is only the km of money 
which circumscribes its moral tendencies. Even the Bible — ^that highest text-book of morality— does not de- 
nounce riches per m. It is not money, but the love of it which is called *' the root of all evil" To desire riches, 
then, is no evil On the other hancC we consider It to be not only legitimate, morally speaking, but highly 
oommendable. The possession of wealth not only adds to one's importance in the community, but places wfthin 
his power almost limitless opportunities to do good. There is not an enterprise, having for its object the bet- 
tering of himian condition, that does not depend, in the greatest measure, for its usefolness, upon money. 
Through its potency, states are inhabited, churches erected, knowledge diffused, the avenues of commerce 
kept open, industry rewarded, genius fostered, and the refining influences of civillEation strengthened and 
perpetuated. The acquisition of wealth, then, for the good it may do, is a worthy purpose of life. How 
shall it be accomplished? If one may judge by the flaming advertisements which disgrace the columns of 
our daily papers, there is no method which ingenuity can devise, or rascality concoct, that is not resorted tf 
for this end ; and the world will probably never be so good or so wise, this side of the millenniom. that such 
will not be the case. To become iuddenly rich, is the passion of the age ; and if one out of every ten thous- 
and, who run the gauntlet of this mad ambition, succeeds, the nine thousand nine hundred and ninety-nin« 
disastrous failures sre lost sight of in the daizUng effulgence of that one success. Like policy-dealers, who 
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A SHOET ADDEESS. 

blind the eyes of willing yictims to the almost inevitable result of their folly, by dwelling alone upon the mag> 
nificence of coTeted but inaccessible prizes, so the deluded and deluding followers of mammon cheat their 
own better judgment in the wild pursuit of impossible fortunes, expecting, despite experience to the contrary, 
by some grand ewtp detat to surprise the strongholds of wealth, and take her captiye. 

It is not thus that sensible people seek to grow rich, nor thus that we would prescribe the means. Our 
suggestions on this head, though possessing not the freshness of novelty, nor the charm of mystery, shall be 
to the point The three prerequisites to this enviable and attainable condition are: hanetty, industry, and 
fruffoOty : three homely virtues, whose names are as " familiar in our mouths as household words,* and which 
Are as necessary to our personal comfort and self-respect as is the condition they would bring about We 
are, in truth, the architects of our own fortune ; and this is the sweetest consideration of all. Tl^at which has 
become ours by patient, honest unremitting endeavor, will be appreciated, and we shall the better know how 
to dispose of it. Again, true riches cannot be wholly measured by any known financial standard. Wealth 
is a purely comparative condition, and its extent has less to do with the number and significance of the figures 
composing its total than the relation which those figures bear to the real necessities of life. He who has 
enough for his own immediate wants — ^who owes no man any thing, and is not fostering in his own heart a 
brood of extravagant desires, is " comfortably rich." He who has more than this, is, to that extent waltky. 
To such a position, it is not only the privilege but the duty of every young man to aspire ; for not only will 
the coveted prize repay all his exertions, but every well-meant endeavor will bring its own immediate reward 
in developing the internal resources, in raising the standard of self-respect in enlarging the capacities of en- 
joyment and in begetting the self-consciousness of having performed one's part and lot in the world. 

t 2. HOKOB. 

To be esteemed of men, is also a commendable desire ; and, next to riches, is it the ruling passion of life. 
It is, in fact, to this end that most men desire riches. That position in life, however, which is the mere con- 
tingency of wealth, will not repay the effort necessary to acquire it To be truly esteemed of men, is to be 
the possessor of qualities which money cannot buy. To be worthy of that esteem, is the highest social posi* 
tion attainable in this life. How shall it be reached? Everybody has heard that "honesty is the best 
policy ;" and the truth of the maxim is substantiated in every phase of human history : but if no higher moral 
ground than this were possible, we should despair of ever witnessing a correct standard of honor. Honesty 
which springs from motives of policy, deserves not the name. It is akin to that bastard friendship begotten 
of selfishness, and is not entitled to a place on the list of virtues. To be truly honorable, all actions must 
spring from pure motives, and pure motives can rest only on correct principles. So we come down to the posi- 
tion that correct principlen alone can produce that " noblest work of God ** — an honest man. But how is one 
to judge of correct principles 7 We might answer as most moral instructors would : Go to the Bible. The an- 
swer would not be amiss ; and yet, there is planted within every human breast a little monitor, the pure in- 
stincts of which are as unerring as truth itselt An appeal to conscience will Invariably settle the little pei 
plexing questions which somethnes. become so inwrought in the very constitution of moral actions as to 
threaten the utter destruction of all safeguards. It is through neglect of this appeal that so many hundreds 
of names are yearly added to that dishonored catalogue of " ruined young men." The Jirtt step in a wrong 
direction is always the most difficult One such step, unrepented of, is a sure precursor to a course of infamy. 
No young man, at the beginning of his career, coolly premeditates a life of dishonor ; but having once launched 
upon the tide, he is like the impotent boatman who permits his craft to drift into the rapids of Niagara. Occiw 
sionally one such, in his swift descent toward the awful chasm, may strike upon a friendly rock, as did poor 
Avery ; but, as in his case, the relief will be but temporary, and the wild hopes of rescue will only add pangs 
to the certainty of destruction. Honesty is the best policy; and better Uian that, it is as the right hand oi 
God, a " present aelp in every time of need." 

8« Fame. 

This is an empty bubble, at best, though men have willingly yielded up their lives to secure the heritage 
Ibr tbeir children. It has been truly said that "some men are bom great others achieve greatness, while 
others have it thrust upon them." As, in this country, the first of these conditions is impossible and the last 
inaccessible by any human effort, there remains but the process of achievement for those who desire to be 
famous. It will be apparent to the most careless observer, that the very existence of fame is dependent upon 
Its opposite, as the existence of a mountain would be impossible without its conti^ous plain or valley. As 
the height of a mountain is estimated by the distance of its summit from " the level of the sea," so is the 
extent of a man's fame measured by his relative distance above the level of society. He who would court 
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A SHORT ADDRESS. 

Tnme, then, must not be content to do cu well as others. Negative virtnes count aa n iUght in such a contest 
tad no one who has not the positive qualities of energy and perseverance can hope fiir success in this endeavor 

Sentimentalists UAls. of friendship as self-created connoisseurs in art point out the beauties of an ItalUa 
iscape, or a boarding-school miss would apostrophize " a love of a bonnet." So widely prevalent is the 
disgust which these sickly views of the noblest of human sentiments have produced, that we are fast becoming 
infidels on this point; and no opinion is more common or more freely expressed than that " friendship is but 
ft name." We are not willing to accept this conclusion, for many reasons. First, history proves its fallacy ; 
and neit, to yield tliis point, would be to strike from the world every living virtue ; for if pure, unseliiah 
friendship does not exist, then truth has no abiding-place, and love, the sum of all the virtues, would be with* 
out foundation. It is the privilege of every young man to contribute to a healthier sentiment in this regard, 
first by deserving friends, and next by enjoying themu By fnends we mean not those summer birds who 
twitter about the opening petals of our joy, and sing in the branches of our prosperity, while the warm sus 
gives life, and the soft breezes stir the tender foliage. Flatterers are not friends, how musical soever may 
be the sweet cadences of their adulation. Those, and those only, are our friends in tlie mirror of whose 
hearts the angles of incidence and reflection are rendered equal from a surface unruffled by pride or any 
selfish quality — ^who can tell us of our faults as they would point out a malady which threatened to under- 
mine our health — not for the gratification it may give them, or the mortification us, but that efficient 
means may be taken for its eradication. As a father affords the strongest proof of love for his child by 
inflicting pain that good may follow, so the surest test of friendship is a fealty to our good which will not 
shrink from any duty towards us, however^unpleasant, or liable to be misconstrued. Again, society is not so 
depraved as we are apt to think, and men vill learn to put a true estimate on character, entirely independent 
of extraneous considerations. Beauty and symmetry have charms, even to those who are themselves most 
uncomely ; and if one desires the acquisition of such friends as will not desert when most their friendship is 
needed, the surest method of obtaining them is not to seek by flattery and fawning, or at the expense of one 
particle of self-respect, but to deserve by a life and character which must force them into the ranks. One 
friend thus secured is worth a thousand flatterers who live in the sunshine and die in the storm. 

We have thus briefly reviewed some of the important desires which actuate young men in adopting rules 
of conduct which are to regulate their lives. Let us, a litUe more explicitiy, consider the points which bear 
npon 

The Choice of Vocation. 

Very few young men before frdrly starting in life have any decided predeliction for a special calling. It 
la true that the organ of hope, which so preponderates in the earlier stages of life, draws extravagant pictures 
of what we shall be " when we are men •" but even this ambition changes with the shifting panorama which 
produced it; and we run in imagination, through the entire category of professiofis and positions, impelled alone 
by the distant halo, which in our youthful wonder, surrounds the objects of our enx-ioiis regard. 

It is, perhaps, as well that this is so ; for no decision abstractly made, and without experience to give it 
force, would bind our riper judgment, if not in accordance with it Besides, it is aosolutely impossible thus 
to dispose of our future selves. For instance, it is one of tne peculiar and fascinating doctrines of our republic, 
that the liighest positions of honor and emolument are open to its children. It is common when referring to 
the humblest scion of the humblest stock — " the unwashed democracy" — ^to remark, " Here may be a future 
president," or, " Disguised in that torn and faded apparel is an embryo governor ;" and history is not wanting 
in examples to prove that, in this country at least, the end of human success can iiever be estimated from its 
beginning. The accident of birth has no weight in deciding destiny. Suppose, then,, reasoning frt)m this 
basis, every ambitious young man should say : " There is nothing in my birth, position, or constitution which 
can stand in the way of my elevation to the presidential chair ; it is worthy of my best efforts, and I will not 
rest until that purpose is accomplished." The very supposition proclaims its own folly. It is true that all 
aspirations of this kind may be legitimate ; but, considering how few presidents are chosen in each generation, 
the chances for such preferment are even less than that of obtaining the chief prize in a lottery scheme by the 
purchase of a single ticket. A great man— one who was himself nearer to the realization of this fond dream 
than any other who failed — ^has left on record a sentiment which does him more honor than would the office 
he coveted. It is appropriate here : " I woulc^ rather be right than president." If this be the ruling ambition 
in life, the accident of place — ^for it is, at best, but an accident — will be valued only as it con be made best to 
■observe the higher purposes of existence. " I was once called upon," said a popular divine, " by a conscien- 
tious member of my church who confided to me the secret wish of his heart to become a preacher of the Goa> 
B Q 
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A SHORT ADDRESS. 

pel. He WAA a V.ankor, able, consistent, and prosperoiifl, and he desired my advice as to the propriety of 
forsaking his chosen vocation, that he might the more eflfectually win souls to Christ. * Preach the Gospel, 
I said to hitn, ' by all means I Preach it diuly and hourly ; but do not forsake your business. Your counter 
is your b^st pulpit, and the sermons which speak through the common transactions ot life have efficacy such 
as seMoip follows the exhortations of those who make a profession of Theology, and are paid to preach the 
Go«pel ' There is common sense as weU as sound theology in such advice ; and so we would say to every 
ambitious young man: Be not so careful concerning the particular line of your duties, as you are to maka 
your ^ition the means of scattering blessings around yoo. 

Again, young mem are apt to be impatient of preferment, and to place a higher estimate on the Intrinsia 
value of their servici^i than the state of the market will warrant '' I have one objection," said a shrewd busi 
ness man to us, " to employing graduates of Commercial Colleges. Tliey are apt to think when their prelim 
Inary studies are fiuiidied, that they know all that is worth learning, and to value their services accordingly. 
This remark does not apply alone to the graduates of colleges, however truthful it may be in this application. 
It iiidicates a copstitutional weakness which, Uke the measles and whooping-cough is quite sure to lisit us all 
at some stage of Ufa If the disease can be forced outward, or, as physicians say, " driven to the surface," it 
may be of short duration and leave the system in better condition than before the attack; but if it " strikes 
fall,' much skill Mid courage is required to take the patient safely through. 

Of one thing aspirants for position and preferment may rest assured, that the business world will put an 
estimate on every man entirely independent of his own self-valuation, and in strict accordance with his meritsi 
The universal law of '' supply and demand" is as inexorable in prescribing social position as in regailating the 
markets; and the surest way to attain to a certain desirable point is to cultivate those qualities which are es- 
sential to its duties. That detestable cowardice which whines at the "fickleness of fortune," and lays such 
serious charges at the door of an ** unappreciating public," should be purged from every heart. Whoever 
would win for himself a place must expect to contest the gpround, inch by^inch, using each obstacle overcome 
as a stepping-stone to his own advancement. 

Above all, let us eamestiy beseech you, do not wait for something in the future which, to your unpractised 
eye, promises greater reward than that which is at present attainable. If, by a well-directed effort, you can 
secure the starting-point which you most desire, as congenial to your tastes, and, in your judgment possessing 
the germ of success, strike out boldly and fearlessly. Should you fail in this, do not despair, but turn your 
attention to the next most desirable object There is nothing so hopeful of future success as present employ' 
ment, Never be idle. There is always something for willing hands to do ; and no class of persons have less 
Cftvor with right-thinking men than those who are " out of employment" 

Do not set your heart upon city life. It is a mistaken idea which seems to have taken possession of 
certain young men reared in the country, that the surest road to wealth and distinction leads through the 
metropolis. It is true that the majority of those who are eminent for wealth or talent in the large cities are 
country bom ; but they compose a meagre share of that almost ceaseless tide of influx which is daily swelling 
the ranks of the resUess horde of adventurers clamorous for something to do — any thing to obtain a foothold 
in the city. It is true that young men are wanted in every avenue of city life, and that without them the 
very channels of commerce would become stagnant ; but there is already an over supply of those ** to the 
manner bom," while beyond the limits of city life there are fields of adventure, and enterprises of industry, 
actually sufifering for strong hands, and stout hearts. Besides, there are no qualifications which would secure 
eminence in city life, that may not be made equally productive, if not more so, in less populous districts. In 
all large commercial centers, every department of industry is filled with competitors, a few only of whom can, 
in the nature of the case, stand at the head of their business. In the country, competition is less severe, and 
appreciation assumes a more genial type. In large cities, the etemal strife necessary i|ot only to obta'n 
position, and wealth, but to retain them, tends to selfishness and moroseness, shuts out the nobler heart* 
qualities, fossilizes the affections, and makes men recreant to their own' better natures. We do not say that 
this is so, necessarily ; but the commonest observation will substantiate its essential trath. 

In conclusion, we would say to the young men, and particularly to such as are about entering upon busy 
life : Be in eamest Whatever is -worthy of your attention at all, is entitied to your best energies of thouglit 
and action. Do not despise the day of small things. If you would be sure of success in any department of 
life, eam it Do not place a false estimate upon yourself, but accept the estimate of others as the safest 
standard upon wl^ch to act Never despair of obtaining what you desire, and have a right to possess. Seek 
to rise upon your own merits, rather than through the favor of friends. Do not defer action, in hopes of soma 
better starting-point in the future. In whatever you do, act from principle, appealing to your own conscience 
and the revealed Word for decision in every doubtful case. 

If, by adhering to all these requirements you should at length fail of riches, honor, fame and friend^ 
you may still have the consdouanese of a lite well spent and an etemal reward. 
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INTRODUCTION. 



* BooK-KpspiKG Ib iLe faithful and systematic record of business transactions. 

* All business transactions consist in an exchange of values ; and hence, ' Book- keeping is 
llie science by which these exchanges are recorded and their results shown. 

^ There are two methods of Book-keeping in general use, distinguished as Single and Double 
Entry. Both of these methods may be made to show the same general results, but *the latter 
is conceded to be greatly superior, both from its better facilities for developing results, and its 
more excellent tests for determining thf^ correctness of the work. 

*The characteristic feature of Double Entry may be inferred from its distinctive title. 
* Eadi transaction must be entered to two or more Ledger accounts, as two or more persons 
or things are affected thereby. 

'The three main books used m Double Entry are tlie Day Book, Journal and Ledger. 
*The Day Book and Journal are sometimes combined in one. 

^The number and character of the auxiliary books depend somewhat on the nature and 
extent of the business, but more on the amount and kind of information desired. Of these 
we shidl speak more fully hereafter. * 

"The Day Book 

b the book of original entry, and contains a consecutive history of the transactions in the 
date and order of their occurrence. "It should be plain, concise, and unequivocal in its state- 
ments ; neither confusing the mind by redundancyof language, nor leaving room for improper 
inferences from lack of sufficient explanation. " As the records in this book are supposed to 
be made when the transactions and ail the circumstances connected therewith are fresh in the 
mind, it is the only book allowed in court, in cases of litigation. ^* Its importance, from this 
fitct, and also on account of its being the basis of all the results shown by the other books, 
cannot be overrated.* 



^ There is, perhaps, no one thing leading more directlj to nnpleaaant and mischieTous results than the lack of 
clearness in the original record of transactions. So palpable is this fact to the minds of many experienced business 
men, that they insist upon putting in black and white ererj thing which may affect the interests of anj partj, 
however remote ; writing out all contracts in fiill, and even preserving the figurw upon which all agreements are 
based. We cannot too stronglj' commend this practice, either in connection with the Daj Book, or in a book kept 
for the purpose. Much of the difficulty growing out of misunderstandings would be readily avoided by reference 
to all the circumstances aflfecting agreements; and particularly if these circum8tanceg% rt written down at tJU Uim 
ef such aKreeoMnta, 
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"The Joubxal 

Is distinct from tJie Day Book, insomudi as its special use is to decide upon tne nroper 
debits and credits involved in each transaction, preparatory to their entry upon the Ledger. 
" It is sometimes combined with the Day Book, and sometimes omitted entirely, ^^ its labor 
being performed mentally. Its essential character and convenience, however, are not to be 
questioned, " and the improvements which have been instituted in its form have rendered it 
not only important as an interpreter, but valuable for labor-saving purposes. 

"The Ledger 

Is the merchant's encyclopedia. All other books of the series are subservient and tribu. 
tary to this. ^ Here are shown the results of all the transactions, arranged under distinct and 
appropriate heads, called accounts. " Each acoouift has two sides, a Dr. and a Or., Aach gov- 
erned by well-defined conditions, and showing certain important facts bearing upon the gen- 
eral result. 



FOEM OF THE PRINCIPAL BOOKS. 

We give below the usual forms of the three principal books, showing their diaracteristM 
records of the same transaction : 



L— Day Book. 

New York, January 1,' 185&. 



y 



1! 



e 



Bought of James Monroe, on account, 
500 Bbls. Flour @ |10 



Sold Andrew Jackson, for cash, 
100 Bbls. Flour @ $10.50 



-S 

Q 

^ 



Statement of transaction. 



5000 



1050 



I 






2.--JoTinial. 

New York, January ly 1859. 

Merchandise Dr. 

To James Monroe 

2 

CashDr 

To Merchandise ••••• 



Br. Or. 



4S 



Ledger TitU^. 



5000 
1050 



I 



50001 



1050 
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Date 



Dr. 



8.— Itedg«r. 

Merchandise. 



Or. 



1859 

Ja». 



J 



1 To fames Monroe 



^ : Kifltnatio* «r 



5000 






1859 
Jan.* 






By Cash 



JEjqBttMoUcm or 
OppotiU Udffer lUU 



1050 



^ 



I 



James Mokrob. 



1859 
Jan. 



ByMdae. 



5000 



Cash. 



1859 

Jan. 



ToMdse. 



1050 



MERCANTILE TERMS. 

Ledger Accounts. 

•kvcry person, spedes of property or cause, which enters into the transaction, produdng 
ft debit or credit^ is designated by a name^ which appears upon the Ledger, and is known as 
an Account. Each aocoimt has two sides, one of which ("the left-hand side) is called Debtor, 
and the other, (**th6 right-hand side,) Creditor. 

Debits akd Credits. a 

* These terms are oontradlstinctiTe, and are used to denote the relation hi which persons, 
property and causes stand to the business. **In every transaction the sum of these must be 
equals Various authors and teachers have spent much ^ort, and exhausted both time and 
ingennity to bring these terms to the test of some general and ^ infallible'' role ; while others 
have gone so far in the opposite direction as to insist that the items of which they are com- 
posed ^ would form a list of incongruous facts, having no object in common.'' Their true 
significance and. use can be ascertained in no way so well as by noting particularly their ap- 
plication to the various objects and causes which enter into each transaction. "^Each Ledger 
account, by the Q9e of these terms, is made to show an important result of itselfl 
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ItESOUBCES AND LlABIUTIES. 

^Anj kind of valBe belonging to the coBcem is a Resource, and '^any debt owing bjr the 
OPAcem is a Liability. 

•»Cash 

b (ne title to dea^ate money. ''The Cash aooount in the Ledger is debited with all r^ 
eeiptB of cash, and ** credited with all disbursements. "The difference between the two sides 
must, at any time, exhibit a resource of the exaet amount of cash on hand. ''It will be eyi- 
dent that the credit side of Cash aecouni cannot exceed the debit, as more cash eannot be paid 
out than has been reeeiyedp 

Bills Bsceiyable. 

""By this title b meant all written obligations of whatever fonn* in oar possession, for 
which a certain specified amount b to be received. ''The Bills •Beoeivable account b debited 
with notes received, and "credited wifth those ^posed o^ or in any manner canceled. 
"The excess, if any, must be on the debit side, and will indicate that portion of our re- 
sources eonedsting in notes. 

Bills Patablb. 

" By this term is meant the written obligations of the concern, for which a specified amomsl 
b to be paid. Under this head are placed, on the credit side, ''our notes and acceptances 
issued, and on the debit side, ''such of them as have been redeemed. "The difference, if 
there be any, must exhibit our outstanding notes, or our Ibbility oa unredeemed paper. 

Mebceiakdisb. 

"Tfab term may be more or less generaT in its application, according as it embraces a 
krger or smaller variety of property. It usually implies all property purchased or owned 
by the concern lor purposes of traffic, and retMnning in store. It generally embraces all such 



* There are, la eemmoB nee, two forms of written obligatioDs known m '* negotiable paper." One is called a 
110^ and the oiber a draflf or aec«piano$. Thtj are pi^iselj nmilar in their legal eifeet and yalne, differing only in 
/arm, from the different cinnmetancea of their origin. A 5ote originates with the paptr, and is a Tolantaiy 
promise to paj, thos :— 

KOTE. 
$1000. 18 Coom I sSTi T U ' fs , 9bw Tobk, JWjf 1, 1859. 

^izty days after date I promise to pay S. 8. Packard, or order, one thousand dollars, for ralne receired. 

W H. B. BSTAITT. 

A Draft originates with the penom <m whou oMtwU 1h$ paymm4 U to 1$ amnIi^ being In the fmn of a reqneal 
thus:— 

DRAFT. 
$1000. Nbw Tpn, My 1, 1859. 

Siity Days after date pay to H. D. Stratton, or order, one thousand dollars, ralne receiyed, and charge t» 
the aooonnt ot 8. S. Packaba. 

To H. B. Bbtaut, 
18 CooPBB Imstitutb, 2ff!tw Torh 

To make the latter equivalent to the former, it js necessary that the person on whom it Is drawn, or ofwbon 
the request is made, should respond, which he does by writing across the face " Accepted,** and signing his namai 
This IS BOW as Tirtually a " promise to pay" as the other, and there is no commercial difference between the two. 

14 



Digitized by 



Google 
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property, ^unless the merchaut, being curious to know his gains or losses on a particular kind, 
opens a separate account with tliat particular kind, under its own special title. ^ This account, 
or any of its correlative titles, is debited with the cost of the property represented, and 
* credited with its returns. As this kind of property has no standard or stipulatecf value, 
like c<^h and notes, but is usually bought at one price and sold at another, it will be evident 
that the difference between its sides cannot represent an exact resource ; but, rather, ^ the 
debit showing its cost, and the credit its proceeds, the difference must be a gain or a loss. 
*^This is the case, provided we reckon with the proceeds from sales the r«al value of that 
which remains unsold. 

Beal Estate. 

"This relates to such property as houses and lands, and "the account is similar m its 
objects and teachings to that of Merchandise. • 

Bank Stock, Baimioad Stock, etc.* 

"* Accounts of this kind are not dissimilar to Merchandise and Beal Estate, inasmuch as 
stocks of all kinds are bought and sold at their market value, rather than the value written 
on their &ce. 

Shipment ok Adveih^'ubb. 

" When property is sent away to be sold by an agent for us we should distinguish it from 
our merchandise in store by giving it a significant name, such as ^ Shipment to Buffalo," or 
** Shipment to A," our agent, or "Adventure" to the place sent All such accounts are 
debited with their entire cost, and credited with their proceeds, the difference being a gain or 
loss. Should we desire to show the result of our business, before receiving advice from our 
agent, it is proper to reckon this property as a resource at its cost ** This is but another 
name for Merchandise, and is used to distinguish between property in store and (mt of store. 

Pebsonal Accounts. 

" Accounts representing personal indebtednessy and designated by the proper names of 
such persons as sustain relations of debtor and creditor to the concern, are capable of showing 
ttther resources or liabilities. "^They are debited with such sums as, from time to time, the 
persons may become indebted to the concern, or the concern has paid them, and "credited 
with what they have paid the concern, or the concern may have become indebted to them. 
"An excess of debits in a personal account will thus show a resource, and "^an excess of 
credits, a liability. * 

Stock. 

• 

15^;inner8 are apt to misapprehend the term " Stock," supposing it to'relate to some kind 
of property, or rather to property in general. Such is its common signification, but •• when 
used as a Ledger title, it means simply the proprietor of the business, or the «tooA:-holder. 
^ There woula be no valid objection to using the proprietor's name instead ; ** but as no real 



* Tor ft foU description of Stocks^ please refer to page ISA. 
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good would result from the change, authors, teachers and practical accountants have been 
content to accept the term which custom has suggested. 

This account is usually the first opened in the Ledger, and is important to show •• the net 
investment It is generally credited with the whole investment, and debited with such liabil- 
ities as the concern assumes to pay for the proprietor. The difference is the net investment, 
or what the concern owes the proprietor. *^ It is not customary to use this account during the 
business, except for the purpose of recording subsequent investments ; but it will appear 
evident to any studious mind that **it would be philosophically correct to credit the account 
with any increase of resources, either from actual investment, or from the gains of the business^ 
fH9t as often as such increase occurs ; as also to debit it with amounts drawn out by the pro- 
prietor for his private purposes. **Such a course, however, would be attended with many 
difficulties, and we would, by no means, recommend its adoption ; particularly as the same 
result is achieved with much less labor by the usual method. 

From the foregoing remarks we gather the following 



GENERAL PRINCIPLES. 



The person or persons investing in the business should be credited, under some title, tot 
all such investments, and also for his or their share of the gains. On the other hand, he or 
they sKould be debited for all liabilities assumed by the concern for him or them, for all sums 
withdrawn by him or them from the business, and for such losses as he or they are entitled 
to share. 

IL 

Cash account should be debited for all cash receipts, and oredited for ail disbursement!. 

m. 

Merchandise, and all species of property bought upon speculation, should be. debited, 
under some appropriate head, with the cost of the property represented, and credited with its 
proceeds. 

IV. 

Bills Receivable account should be debited with other people's notes, acceptances and 
ether written obligations when they become ours, and credited when they are paid, or 
otherwise disposed ofl 

T. 

Bills Payable account should be credited with our notes, acceptances, or written promises 
'to pay when they are issued, and debited when they are paid or redeemed. 

' VI. 

Personal accounts, such as the names of persons, banks, or other institutions competent 
to sue or be sued, should be debited under their proper titles when they become indebted to 
us, or wo get out of their debt, and credited when we become indebted to them, or they get 
out of our debt. 
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VIL 



All expenses, of whatever name, should be debited with the outlay, and all causes, of 
whatever kind, producing us value, should be credited, under some name, for the amount 
thus produced. 

The foregoing principles are ail embraced in the following simple 



Formula. 
Debit what costs thb concern value, and credit what produces the concern value. 



QUESTIONS FOR REVIEW. 



. Appropriate answers to all the following questions may be found in the foregoing remarks. The student 
should be able to give them without hesitation before proceeding to the main portion of the work. The 
teacher will, of course, exercise his own judgment as to the thoroughness of this review, and not confine him- 
self necessarily to these questions, 

1. What is book-keeping ? 2. In what do business transactions consist ? 8. What has book-keeping to do 
with the exchange of values ? 4. How many methods of book-keeping are there, and how are they distin- 
guished? 6. Which is the better method, and for what reason? 6. What 4a the characteristic feature of 
Double Entry ? 7. Why must each transaction be entered twice on the Ledger ? 8. What are the three 
main books in Double Entry ? 9. Which two are sometimes combined in one ? 10. Upon what do the num- 
ber and character of auxiliary books depend? 11. Describe the Day Book. 12. What should be the char- 
acter of Day Book expressions? 18. Why is the Day Book alone produced in court? 14. What other 
importance has it? 16. What is the special use of the Journal? 16. Is it ever omitted? 17. When such is 
the case, how is its labor performed ? 18. Why is the Journal an important book ? 19. What is the character 
of the Ledger? 20. What is shown in the Ledger? 21. How many sides has each account, and what are 
they? 22. What is an account? 23. Which is the debit side of an account? 24. Which the credit? 25. 
How are the terms debit and credit used ? 26. What is a sure condition of debits and credits ? 27. What 
importance is attached to Ledger accounts by the use of debits and credits ? 28. What is a Resource ? 29. 
What is a Liability? 80. What is meant by the term Cash ? SI. For what is Cash account debited? 82. 
For what credited ? 83. What is shown by the difference between the sides ? 84. Why cannot the credit 
side of Cash be the larger ? 86. What is meant by Bills Receivable ? 86. For what is Bills Receivable account 
debited? 87. For what credited ? 88. What does the difference show ? 89. What is meant by Bills Pay- 
able? 40. For what is Bills Payable account credited? 41. For what debited? '42. What is shown by the 
difference ? 43. What is usually implied by the term Merchandise ? 44. What exceptions are therA tq^thif 
general application? 46. What is Merchandise account debited with ? 46. With what credited ? 47. What 
Is shown by the ^fference? 48. Is this always the case ? 49. When is it? 50. What is meant by Real Es- 
tate? 51. How is the account kept? 52. Wherein are accounts with Bank Stock, Railroad Stock, etc, simi- 
lar to Merchandise ? 58. What is meant by Shipment, or Adventure ? 54. Wherein do such accounts differ 
from Merchandise? 65. What are shown by personal accounts? 56. With what are they debited? 57. 
With what credited ? 68. What does an excess of debits in a personal account show ? 59. An excess of 
credits? 60. What is meant by the term Stock) 31. Would there be any valid objection to using the pro- 
prietor's name instead? 62. Why is not this done? 63. What does Stock account show? 64. Is it custom- 
ary to use this account during business ? 66. Would it be improper to do so ? 66, Why is it not done ? 

The student should either commit to memory the seven General Principles laid down, or satisfy tlie teacher 
that he fully understands them. It is impossible that he should be able to proceed without the knowledge 
which they convey. 
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PLAN OF THE WORK. 

Tns dengn of this book, as its title-page imports, is to supply acconntants, teachers, 
and advanced students with appropriate instruction in the principles and application of 
Book-keeping. 

The first four Sets — with their intermediate " Exercises for the Learner" — are devoted 
mainly to the theory of Accounts ; and, although each Set is distinct in itself, the same 
business is continued throughout the whole, with such changes in proprietorship, and such 
varieties of success and adversity as are necessary to a thorough illustration of the exigen- 
cies of business* 

The practical series commences with Set V., which illustrates an Importing and Job- 
bing business, the transactions and most of the forms of which were obtained from one 
of the first establishments of the kind in the city of New York. 

The changing of Single to Double Entry which follows, comprises a most important 
featnre, and is introduced in the body of the work, that its lessons may be the more thor- 
oughly understood and appreciated. 

The Farmer's 'Set introduo >s a new form of Journal and Ledger, which may bo used 
as well in connection with othei departments of business. 

The Administrator's Set, as le from illustrating the busmess of an adminstrator ot 
executor, affords a beautiful application of the different theories of recording the transao* 
tions of an agent ; and will serve well as a brief review of the preceding instructions. 

The Commission and Forwarding Sets are among the most practical in the book, 
having been prepared mainly by an experienced Accountant, whose thorough acquaintance 
with all the phases of the business has enabled him to cover the exigencies in a manner 
at once conclusive and satisfactory. 

The Banking Set is, by far, the most elaborate in detail, and the most extended both 
in theory and application of all the departments shown. It has been prepared with great 
care, and meets the approval of the first bankers in the country, as affording the best 
exposition of Banking, as it is ^^onducted in our inland cities, which has ever been made 
public. It is scarcely possible that any person should write up the transactions of this Set 
understandingly, without obtaining a fair knowledge of the business. 

This Set is appropriately followed by a short series of transactions in Exchange and 
Stock Brokerage, illustrating the main characteristics of these departments of Finance. ; 

The short treatise on Commercial Calculations, which close the work, contains some 
valuable practice for the student. 
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SET I. 

DAY-BOOK, JOURNAL, AND LEDGER: 

REPRESENTING THE BUSINESS OF A' SINGLE PROPRIETOR. 



BUSINESS PROSPEROUS. 
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INSTEUCTIONS. 



INSTRUCTIONS FOR SET L 

It should be the first care of every student to mark his own progress, not bj the extent of 
his studies, but by the amount of useful information secured. Particularly phould he be careful, 
in entering upon a new department of study, to thoroughly comprehend each progressive step 
in the unfolding of its principles,' that in their application, he will be enabled to constantly 
kt'cp in view the result of his labor. There is no science more liable to be gone over by 
the easy process of copying^ than that of Book-keeping, as it is presented in the majority 
of text books. It is essentially a science of forms— or ^ more properly, its principles are 
best shown through forms, which, being submitted, offer serious temptations to the mere 
cnpyist. We have endeavored to avoid this evil as far as possible, and have, therefore, left 
for the student plenty of brain-work, which, if he honestly performs, must advance him in 
the science. The general instructions given in connection with this set will apply with equal 
force to the succeeding work. They should, therefore, be properly heeded. 

To the majority of learners the following forms, and the order of entry to be observed, 
will be immediately apparent; but for the benefit of those who may not observe so readily, 
and to follow out the original plan of this work — to divest the study of Accounts of even 
the appearance of mystery — we give the following bnef exposition. 

In writing up this first set, it will be well to employ loose paper. If it cannot be obtained 
readily properly ruled, let the student rule it for himself. This exercise will be found highly 
serviceable. First, copy the Day Book, observing well the form and expression. Do not 
cnpy the footings of the money column from tKe book, but perform the addition without 
assistance. First add the columns upwards^ and then prove the result by adding downwards. 
Carefiil accountants usually write the amount in pencil and carry forward. This is to avoid 
ink erasures, in case any of the additions should prove, on examination, to be incorrect. The 
best accountants are generally those who do the least scratching in their books. 

In journalizing the transactions, the careful student will always keep the Ledger in view, 
as the process is simply deciding how the accounts shall stand on the Ledger. Let the de- 
cision be made, in every case, in accordance. with the principles laid down. In this set the 
transactions are the most simple that could be suggested, each requiring but one debit and 
one credit entry. Let the check-mark (/) be made opposite the Day Book entry, ^immedi- 
ately upon its being journalized — never before. 

Transferring to the Ledger is called ' " posting." ' If the transactions are propeily jour- 
nalized, the labor of posting is simply mechanical. It requires great care, however, and con- 
stant watchfulness, and nothing is more common with new begiimers than errors in posting. 
• As the«e errors must all be found and corrected before he can progress, the student will find 
discretion to be the better part of valor, and, after confusing his brains and sharpening hii 
wits as a detective for a few days, will come to the conclusion that errors are much more 
easily avoided than detected. 

Commence with the first account indicated on the Journal, and write it as a heading in the 
Ledger.* See if the amount opposite be in the debit or credit Journal columin, and enter it 



♦ It is customary and proper always to open as the first accounts in the Ledger, * Stock, or the Partners. Some 
houses, desiring to keep the particular interests of the partners, or the conditions of the copartnership from the 
public, or from the knowledge of any parties except themselves, keep a private Stock Ledger, to which even the 
bock-keeper haa no access, to such casea the books are kept as Stock booke, with but one account to represent 
thf canitaL 

20 



Digitized by 



Google 



1-NSTltUCllOJs'S,— SET L 

on the corresponding^ side in the Ledger, using as an expression 'the opposite joumaf entry. 
For example, suppose the journal entry to be " Cash Dr. To Merchandise." This expression 
implies, of course, that Cash is to be debited, and Merchandise credited. Under Cash account 
in the Ledger, on the debit side we say, " To Merchandise ;*' and carry the amount to the 
money colunm. Also, under Merchandise account on the credit side, we say, " By Cash," and 
carry the amount into the credit column. ^It is not really necessary that any expression 
should be made in the Ledger, as the fact which we are after is expressed by the Jig ures. 
However, 'the expression properly made is suggestive of the transaction, and hence is rarely 
ever omitted by accountants. In posting from the Journal, be careful to enter in the column 
at the left of the account, and directly opposite, the page of the Ledger to which the amount 
is posted, • immediately after the amount is entered in the Ledger, but never be/ore,* 

There is nothing in business that pays better than si/stem; and it 'should be rigidly en- 
forced at every step. No legislative body can be properly conducted without an " order of 
business," mudi less the intricate machinery of business itself. Let each student feel, there- 
fore, that his success in life will depend, in a great measure, upon his habits of order, and let 
him be as careful in observing the minute essentials in these exercises, as though his reputa- 
tion depended upon it. Learners are too apt to think that in these initiatory steps no impor 
tance should be attached to neatness and accuracy, as no real fina^icial results depend upcm 
them ; and, thus reasoning, adopt slovenly habits, which may follow them through life. It is 
a pungent truth, that " Whatever is worth doing at all, is worth doing well," and nowhere 
will the sentiment better apply than in the work before us. It is scarcely to be expected that 
the beginner should be able to carry out his instructions so fully at the first as to avoid entirely 
the " errors and omissions" which even m^re experienced persons have to guard against with 
watchfulness and care; but if he makes each error a lesson which shall preclude its own 
repetition, his progress will be real as. well as apparent, and the study of what he at first con- 
sidered an abstract and difficult science will become as a pleasant pastime, and infinitely more 
profitable. 

It will be well in all these primary exercises, and until the student is so thoroughly drilled 
in the principles as to be beyond the recurrence of the little perplexing errors which so much 
annoy, to employ loose paper ruled for the purpose, and continue to write and re-write all the 
books, until the proper results are satisfactorily achieved. This kind of practice is what is 
needed to fasten theory^ and fit one for the more arduous toil of actual business. 

Our earnest advice, then, is to attach importance to the most minute instructions bearing 
either upon principles or arrangement, and, under no circumstances, to progress more rapidly 
than the subject is fuUy understood. , 



* This instnictton will, of coarae, apply only to eases where the post-mark is used also as a check mark It 
IS customary with some accountants, in order to facilitate the labor of posting, to enter opposite the Journal entries, 
be/ore potUnf, the page of the Ledger to which each entry lAtobe posted ; and to indicate the/o^^ of posting by aa 
additional post-mark. In this case, of coarse, the check mark and not the Ledger page, is subject to the above 
r^trieiioa. 
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DAY BOOK, SET I. 

NEW YORK, JANUARY 1, 1869. 



• 


H. B. Bryant invests in business this day Gash 


amounting to • • 


• t • 


6000 
500 

1400 

800 

40 

285 

500 

67 

1000 
20 

18 
115 

ao 

500 

675 

96 




/ 


He also owes Peter Cooper on %, which is to be pidd from the business 

3 




/ 


Bought of Wilson O. Hunt, for Cash, 
400 yds. English Broadcloths 


. . @$3 • • 


11200 
200 






200 yds. Domestic Caesimeres 


. • ® $1 • • 






ft 






• 


SoldDigby V.Bell, for Cash, • 

200 yds. Broadcloth 


• • 18 W^ • m 


« • • 




• 


Sold H. D. Stratton, on % 

10 yds. Broaddoth 


. • d 14 • • 


• • • 






9 






y/ 


Bought of Francis 4s Loutrel, on our note at 9( 

50 reams extra Foolscap 

20 do Superfine Letter 

10 


fdays, 

. @ 13.50 . . 
• @ 3.00 . . 


♦175 
60 




V 


Accepted Peter Cooper's draft on us at 10 days' sight, favor of W. H. Beebe 

12 




V 


Sold S. S. Packard, on his note at 60 days, 

10 reams Foolscap 

5 do Letter . • • 


. 3 14.00 . . 
. @ 3.50 • • 


140.00 
17.50 


50 




14 






V 


Bought, on our note at 40 days^ 

250 yds. Black French Cloths 

// 


. . @ 14 • • 


• • • 




• 


Paid Cash for Set of Books for use of store 




Ifi 




• 


Sold R. C. Spencer, for Cash, 

5 reams Ix>olscap 

ift 


. @$3.75 . . 


• • • 


75 


• 


Sold E. G. Folsom, en % 

20 reams Foolscap 

10 do Letter 


. @$4.00 . . 
. @ 3.50 . . 


. 180 
. 85 




• 


Received Cash of H. D. Stratton, on % 




2a 




• 


Paid our acceptance, favor of W. II. Beebe, in 

25 


Cash 












• 


Sold J. T. Calkins, for Cash, 

150 yds. Black French Qoths 

2d 


. @t4.50 . . 


• • • 




/ 


Bought of J. D. Comstock, on % 
4 dozen Soft Hats ••••••••• 


• • ® $24 • • 


• • • 






ai 






• 


Paid Cash as follows: 

For Clerk Hire 




. $00 


164 




T'or Hp.iit: of Storft. onft Tnnnttli « _ . . _ 




. 100 






For Gas Bill . . . . ^ 




4 
















11141 


25 
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JOURNAL— SET I. 

NEW YORK, JANUARY 1, 1859. j)r. 



Or. 



Cash Dr. 
To Stock 



"Stock" is the title chosen to represent the person mTesting; in 
this caae, H. B. Bryant It is credited with the investment according 
to Principle 1. Cash is here received by the concern, and is made Dr., 
according to Principle 2. 



Stock Dr. . . . 
To PsTBB Cooper 



Stock is debited for the liability assumed by the concern, Prin. 1. 
Peter Cooper is credited, because the concern has assumed to pay 
him a certain amount^ and is, therefore, indebted to him. Prin, 6. 



3 



Merchakdibe Dr. 
To Cash . . 



Merchandise eaet |1,400, and is debited, Prin. 8. Cash was paid 
lor merchandise, and is credited, Prin, 2. 



Cash Dr. • . . . 
To Merchakdisb 



Cash is debited for its receipts, Prin. 2. 
for its proceeds, Prin. 8. 



MenJiaiidise is credited 



H. D. Stbatton Dr. 
To Merchandise 
H. D. Stratton Dr., 



Prin. 6. Merchandise Cr., Prin. 8. 



9 



Merchandise Dr. • • . 
To Bills Payable 
Merchandise Dr., Prin. 8. 



Bills Payable Cr., Prin. 6. 



10 



Peter Cooper Dr. , 
To Bills Payable 



Peter Cooper is here made Dr. because we have canceled our indebt- 
edness to him by promising to pay the amount to aifbther person 
whos he has authorized to reeeive it, Prin. 6. Bills Payable is 
credited f^r our new liability thus assumed, PHtK ft. (For the form 
of the draft see note on page 15.) 

The onlv change wrought in our affairs by this transaction is the 
transfer of a liability from a personal account to a note. We must 
now meet this obligation at its maturity, or be disgraced by having 
our paper protesteoL 

12 



Bills Rxceiyablb Dr. • . 
To Merchandise . . • 
Bills Beoeiyable Dr., Prin. 4. 



Merchandise <^., Prin, 8. 



5000 



5M 



1400 



600 



40 



5285 



500 



5000 



500 



1400 



600 



40 



235 



500 



57 



8532 



50 



57 



50 



50 



6532 



50 
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JOURJS-AL— SET I. 



NEW YORK, JANUARY 14, 1859. Br. Cr. 



Amounts brought forward, 



MXROHAKDISB Dr. 

To Bills Payable 

Merchandise Dr., Prin, 8. BUIb Payable Or.. Prin, 5. 



15 



Expenses Dr 

To Cash . • 

Ezpensee Dr., Prin, 7. Cash Cr., Prin, \ 

i 16 



Cash Dr. 

To Merchandise 

Caah Dr., Prin. 2. Merchandiae Cr., Prin, 8, 
18 : 



E. G. FoLsoM Dr 

To Merchandise 

K Q. Folaom Dr., Prin, 6. Merchandi&e Or., Prin, 8. 

■' 22 



Cash Dr. . . . . 
To H. D. Stratton 



Cash Dr., PHn, 2. H. D. Stratton Cr., PHn, 6. 
23 — 



Bills Payable Dr. 

To Cash 

Bills Payable Dr. PHn, 6. Cash Cr., PHn, % 

25 



Cash Dr. 

To Merchandise 

Cash Dr., Prin, 2. Merchandise Cr., Prin, 8. 



28 



Merchandise Dr. 

To J. D. COMSTOCK 

MerchandlBe Dr., Prin, 8. J. D. Comstock Cr., Prin, 6. 



81 



Expense Dr 

To Cash 

Expense Dr., Prin^ 1 Cash Cr,, Prin, 2. 



24 



8532 

1000 

20 

18 

115 

20 



500 



675 



96 



164 



11141 



50 



75 



25 



8532 



1000 



20 



50 



18 



115 



20 



75 



500 



675 



96 



164 



11141 
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LEDGER,— SET I. 

fS3T. V and AtnounU Umwn oui, J ^XOOiS. ( CapUal int^tsd by ihs ProprUtor. ) iLt 



1859 I 
Jan. 1 



To Peter Cooper 



500 



1859 
Jafi, 



ByCftsh 



Mttl 



6000 



Dr. 



(JTofMy rteM^MdJ) 



Oasli. 



{Monty dUpc»€d «/.) 



Cr. 



1859 




Jan. 


1 


M 


6 


« 


16 


M 


22 


M 


25 



To Stock 

Mdse. 
« 

H. D. Stratton 
Mdse. 









1859 




1 


6000 




Jan, 


8 


I 


800 




" 


16 


2 


18 


76 


« 


28 


2 


20 




M 


81 


2 


675 









By Mdse. 
Expense. 
Bills Payable 
Expense 



1 


1400 


2 


20 


2 


600 


2 


164 



CJr. {Our % aga*nM Mm,) FeteP OOOpeP. (-«* % againH us.) Ct. 



1869 
Jan 



10 



To Bills Payable 
Canceled 



600 



1»59 
Jan, 



By Stock 
Canceled 



600 



Di 


• 


{WkatMdu.ha9 ooH) 


l^/IeroliSLiiciise. ( '•^^ j^^««- *«« produced.) CTr. 


1869 












1859 












Jan. 


8 


To Cash 


1 


1400 




Jan, 


6 


By Cash 


1 


800 




u 


« 


Bills Payable 


1 


236 






6 


H. D. Strotton 


1 


40 




M 


(« « 


2 


1000 




(1 


12 


Bills Rec'ble 


1 


67 


60 


" 


28 


t. D. Comstock 


2 


96 




M 
« 


16 
20 


Cosh 

£. G. Folsom 


2 

2 


18 
116 


76 














M 


26 


Cash 


2 


676 








Jir«« Oil* sidM u 












ITMtl 









Wl 


'. 


four % againtt Mm,) 


H. 


ID. 


StrsLtton, 


(271* ^ agains 


\m.) 


dt 




1869 
Jan 


6 


To Mdse. 


40 

to 


1 


40 




1859 
Jan. 


22 


By Cash 




2 


2(^ 





• This phrase may not seem, at first view, properly signiflcant; but we apprehend that it is truthful, nevertheless. 
For, although it may not be true that the difference between the cost of merchandise and the proceeds of a certain 
portion sold exhibits the nst cost of that which remains unsold, jet that difference does express what we lack so far, 
in receiving as much as we have paid for merchandise; therefore, we say it has really cost us this differenca If this 
amount should express the cost over proceeds, toith the property all dieposed of, it would represent a loss; but as there 
is yet actual value in that which remains unsold, we can safely anticipate farther proceeds equal to that value. 
When this is shown, aa it will be in the final exposition, the difference between the cost and the returns will be th« 

^0MiOr iiOM. 
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LEDGER,— SET I. 



Or 


• 




BiUs 


FeuyeulDle. iour koum i$»usd.) 


1 w 


28 


To Cash 


2 


600 




1859 

Jan, 

(« 

M 


9 
10 
14 


By MdBe. 

PeUr Cooper 
Mdde. 


1 
1 
2 



€t. 



235 
600 
1000 



dr. ( ocjurt* yats* r4C0ic€du) BJIIs IReoeiveible. «w*^ i^a^ ^po^ ^) €r. 



1869 
Jan. 



12 



ToMdse. 



67 



60 



SDr. 



(OMllay.) 



Expense. 



1869 
Jan, 



To Cash 



•IM 



20 
164 



€t. 



Dr- {O^ % aaoM JUm.) E. Gt. F'oISOIH. {m$%affaMm.) Ct. 



1869 



20 To Hdse. 



116 



int 



Dr. (Our % aga4n$t ktm,) J. ID. OOlHStOOk:. (HI. ?^ af<KiM< ««.) €r. 



1869 
•/on. 



28 



ByMdse. 



96 



26 
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TRIAL BALANCES. 



GENERAL STATEMENT. 



AracR posting all our transactions to the Ledger, in accordance with the prmdples la^d 
down, we are enabled to deduce therefrom the following result :— 



Ih. 



Trial Balance.— Face of Ledger. 



500 




6513 


75 


500 




2731 




40 




500 




57 


50 


184 




115 




11141 


ST 







Assumed by the Concertij Stock • • • 

deceived Cash . • • 

Our % against him . Peter Cooper 
Cost Merchandise 



Our % against him • 
Our notes redeemed « 
Others^ notes received. 

Outlay 

I£e owes us • • . • • 



Invested as capital. 
Paid out. : . . 
Jlis % against us • 
Returns from sales 
His ^ against us • 
Our notes issued • 

Bills Receivable, Others^ notes disposed of 

Expense . . . 

E. G. FoLsoM, . 

J. D. CoMSTocK . We owe him • • • 



II. D. Stratton , 
Bills Payable • 



Cr. 



Equilibrium 



5000 
2084 
500 
1706 
20 
1735 



96 



11141 



25 



25 



Tlie above statement is called a *' Trial Balance," for the reason most apparent; '*it is a 
trial to ascertain if the debits and credits of the Ledger are equal, or balance, " It does not, 
as some suppose, prove the Ledger to be absolutely correct, as there are many circumstances 
imder which the Ledger may balance, and yet be wrong. '* This form of Trial Balance, how- 
ever, b so nearly a test, that,, under ordinary circumstances, it may be considered satisfactory- 
"By observing the footings you will see that they exactly agree with those of the Journal, 
which could rarely be the case if any of the Journal entries were omitted to be posted ; ^^and aa 
the footings of the Journal columns also tally with that of the Day Book, we must be satisfied 
that all the original entries have found their way into the Ledger. '*This leaves but two 
chances of error in the accounts, viz. : from improper Journal entries, or from posting to the 
wrong accounts in the Ledger. 

^ It will be seen that, in order to afford this additional test, we have found it necessary to 
carry into the Trial Balance the total footings of the Ledger. " If we desired only to test the 
balance o(our Ledger, this would not be necessary, as will be seen from the following 
example : 



'Trial Balance.— Differences of Ledger Accounts. 



Stock . • . • 
Cash .... 

Merchandise • 
II. D. Stratton 
Bills Payable. 
Bills Receivable 
Expense • . • 
E. G. FoLsoM . 
J. D. Comstock 



Net investment . • 
Amount on hand . * 
Net cost .... 
He owes us . . . 
Our outstanding notes 
Others^ notes on hand 
Incidental expenses . 
He owes us . , , 
We owe him . • . 



Equilibrium 



2T 



Vr, 



4429 

1024 

20 

57 

184 
115 



831 



75 
75 



50 



Ow 



4500 



1235 



96 



5831 
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ACCOUNT OF bTOCK. 

Here we have a test of equal debits and credits quite as satisfactory as the other, and 
much more brief, " upon the principle of cancellation ; that is, permitting a debit to offset a 
credit of the same amount, and vice versa. These forms have each its peculiar advantages, 
and "accountants have found it very convenient at times to combine them in one. This latter 
method is exemplified in another portion of the work* 

We will now turn our attention tnore particularly to the object and sphere of die Ledger. 

** The important consideration with the business man, is to keep his resources and liabilities 
constantly in view. "He is thus enabled to estimate, not only theoretically, but practically, 
the degree of his prosperity. "A Ledger properly kept will show, at any time, all resources 
having a real or fixed value, and all liabilities of whatever kind. There is a class of resources, 
however, that cannot be determined from the Ledger. •*This embraces all property purchased 
on speculation or subject to fluctuation in price, "The real value of such property can be as* 
certained only by actual appraisal. 

"By reference to the Ledger, in Set L, it will be seen that the- only property represented 
which is subject to fluctuation or speculation, is Merchandise. Had we sold our merchandise 
for the same price for which we purchased it, "the difference between the sides would show 
the value cf thaf remaining unsold, reckoning it at the cost price; or had we credited Mer- 
chandise account with only the cost price of that which was sold, the difference would also 
show the value of that remaining unsold. But we have adopted the usual plan of crediting 
the Merchandise account with its proceeds from sales, and as it was previously debited with 
its cost^ "the difference will fail to represent the amount on hand in the exact amount of the 
discrepancy between the cost and the proceeds from sales : and as we have no means of know- 
ing what this discrepancy is, "our only method of ascertaining the value of unsold merchan- 
dise, is to go to our shelves and estimate by actual inspection. "This process is called 
•* taking an inventory," or " taking an account of stock." 

This we now proceed to do, with the following result : 



INVENTORY. 



Merchandise remaining unsold^ Jan. 31, 1869. 



190 yards English Broadcloths @ $3 . 

200 do Domestic Cassimeres @ $1 . 

100 do Black French Cloths @ $4 . 

4 dozen Soft Hats @ $24 . 

15 reams Extra Foolscap @ $3.50 

5 do Letter Paper @ $3 • 





570 

200 

%00 

90 






52 


50 




15 






1833 


50 




^ 












1 



We have now sufficient data to enable us to ascertain the exact condition of our affairs on 
the 31st of January, and to show us, beyond a reasonable doubt, how much has been gained 
or lost in the month^s transactions. 

In the statements which follow, such forms have been adopted as would seem to place the 
fects aimed at in boldest relief, having little reference to symmetry of arrangement, which will 
be more fully appreciated when the truths inculcated are better comprehended. 

It is hoped that the instructions given in this treatise will enable each student to originate 
bis own forms, as well as to detect the truth, in whatever garb it may be clothed* 
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STATEMEJNT OF RESOURCES AND LIABILITIES. 
Statement of Resouroei. 



L Taken from the Ledger. 



Cisa 



n. D. Stratton 

Bills Rbceivablk 
K G. FoLsoM . 



Amount received • . • • 
Amount paid out .... 

Balance on hand . . 
Onr account against hlin 
lli:5 account against us . . 

lie owes us . . . 
Others' notes received, and on hand 
He owes us 



2. Taken from Inventory, 
M1RCHANDI8B . Value of that unsold . 



Total Resources • 



6513 
2084 



40 
20 



15 







4420 


75 


20 

57 

115 


50 


1333 


50 


.50M 


I? 



Statement of liabilitiett. 



Taken from the Ledger. 



Bills Patabls 
j. d. comstock 
Stock 



Our Notes issued, •••••. 

" redeemed, 

" outstanding, • . • . 
We owe him 

Amount invested for the proprietor, 

** assumed for " 
Net investment 



Total Liabilities^ [less unappropriated gainh) 



1735 

500 



5000 
500 



1235 
96 



4500 
"5831 



From these statements it appears that the Total Resources of the ) AKqrr yk 

concern are *. '. . ) 

And the Total Liabilities (as shown) 5831 

, Leaving an excess of. $104 75 

It is plain that this excess of resources must have accumulated during the business, as at 
the commencement the resources and liabilities were shown to be equal, upon the principle 
thaf. the concern owed " Stock** or the proprietor for his net investment. Upon the same 
principle Stock should be credited with the increase or gain, and, as we have before intimated, 
it would be proper to do so at any time when such increase or gain can be ascertained. 
Should we now credit Stock with this excess — 1124.75— it will equalize our resources and 
liabilities, and place the proprietor's account in the same relative position to the business 
vhich it occupied at the commencement, viz. : as showing the net investment 

The fact most clearly demonstrated thus far, then, is that, whether apparent or not, the dif- 
ference between the resources of a concern and its outside liabilities is what the concern is 
owing to the proprietor, or his real net invt»8tinent, and should be equal to the excess of credits 
of Stock or Partners' accounts, when those accounts are made to show their adequate re- 
vults. 

This will be m )re plainly seen in the following schedules : 
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STATEMENT OF KESOUllCES AND LIABILITIES. 
At the Ckunmencement of Biudneag. 



Guh . 


Betoureet, 

• • • • • • • 


5000 




Liabiliiie$. 

Peter C!ooper 

Stock 


500 
4500 






6000 




6000 















On the 31st of January. 



Seiourees. 

Cash 

Bills receivable 
H. D. Strattx)n . 
E. G. Folsom . . 
Merchandise . • 



4429 

57 

20 

115 

1333 


75 
60 

50 


Zdaiiltties. 

J. D. Comstock 

Bills Payable 

Stock 


96 
1235 
4624 


75 


6055 


75 


5955 


75 











It will now be evident that " when the real condition of any concern can be ascertained, it 
must exhibit equal resources and liabilities ; and that, if at any time during the business this 
feet is not apparent, it is only from some temporary cause or convenience. Let us see if this 
cause can be ascertained. 

By reference to the statement showing the resources and liabilities of the concern on the 
31st of January, it will be seen that all the open Ledger accounts are there represented ex- 
cept Merchandise and Expense. It is true that the amount of merchandise on hand, as shown 
by the inventory, is reckoned among the resources, but this had nothing whatever to do with 
the Mercha dise account in the Ledger. Why were these two accoimts omitted? "Evi- 
dently because they were not necessary in showing^the resources and liabilities. What then 
do they show] "The debit of Merchandise account shows the cost of merchandise, and the 
credit the proceeds from sales. If to these proceeds we add the anticipated proceeds of that 
remaining unsold, we shall have the total in value of what has been produced by merchan- 
dise. From this amount if we deduct its cost^ we shall get the gain on merchandise ; or, if 
the cost be more than the proceeds, the excess will be the loss. 

The credit side of merchandise account, or the proceeds from sales is 11706 25 
The inventory of merchandise unsold, or the anticipated proceeds is. 1333 50 

Making Total Proceeds 3039 75 

The debit side or cost of merchandise is 2731 

Which, deducted from the proceeds, shows a gain of. $308 75 

It would now seem, at first view, that we must have made in business, 1308.75, and such 
would be the case if we had incurred no further expenses than what appear on the debit side 
of our Merchandise account Now, if we dissect the items which make up our Expense ac- 
eount ($184), we shall find that^ of that amount, $20 was paid for a set of books, in which 
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STATEMENT OF LOSSES AND GAINS. 

to record onr business transactions, and the balance, $164, for store rent and derk hire. 
** It is reasonable to suppose that all these expenses were incurred to &cilitate the purchase 
and sale of merchandise, as that is the only property we have dealt in ; and, such being the 
case, would it not have been proper to debit Merchandise account with these items, instead of 
Expense 1 Had this method been pursued, our gains on merchandise would appear to be 
1184 less than they now show. Our gains in business would thus be reduced to 1124.75, 
which, it will be seen, exactly agrees with the excess of resources already shown. ** Inasmuch, 
therefore, as we choose to exhibit our contingent expenses under special titles, such as **Ex- 
pense,** we must not forget that the amounts thus taicen from the legitimate accounts for which 
the cost was incurred, thereby forcing such account to show an excessive gain, must ultimately 
be used to cancel that excess. This fact will be more apparent l^y the following 



Statement of Losses and Gains. 



MlBCHAimiBB 



EZPIKSS 



Returns from*Sales 

Anticipated i«tums (mdse. unsold) 



Total Returns 



Cost 



Gain on Merchandise 



'Outlay 

No Eietums 

Loss on Expenses 

Net Oain , . . 



1706 

3030 
2731 



-184 



25 
50 

75 



308 



184 



75 



12 i 



From the foregoing schedules, it will be readily seen that ** there are two classes of ac- 
counts,* "from one of which can be ascertained the resources and liabilities of the concern, 
and from the other, the unappropriated gains and losses. We learn, moreover, that whenever 
the resources and liabilities of a concern can all be shown they must be equal; and that, "if 
at any time these are not apparent on the Ledger, it is from the use of certain temporary 
accounts for the purpose of containing the gains and losses of the business, until such time as 
it may be convenient or desirable to distribute them under their proper accounts. 

As we shall need frequently to refer to these two classes, and desire them in their applica- 
tion to be thoroughly understood, we will denominate them Real and RiPRSSENTATrvs, with 
the simple definition that ^Beal accounts are such as exhibit, from an excess of debits or 
credits, real resources or. liabilities^ and ^Representative such as represent the stockholder or 
stockholders, by exhibiting such gains or losses as are ultimately to be carried to his or their 
proper accounts. ** When it is further understood that all gains in business must appear, either 
in an increase of resources^ or a decrease of liabilities ; and that all losses must appear, either 
in a decrease of resources^ or an increase of liabilities^ it will be sufficiently plain that the two 
dasses of accounts we have named, must always run exactly parallel. 

* Foimerlj anthors and teachers were accustomed to diride accounts into {hrte classes, under rarious titles 
8o far as we know to the contrary, the credit of first reducing this number to two^ and of giving substantial reasons 
f>r the dirision in clear and satisfactory analyses, belongs to Thomas Joivbs, author of " Book-keeping and Account- 
antship," published in 1S53. Mr. Jones distinguishes by the appellative terms ** Primary" and " Secondary/' daai- 
ifying *' Stock"' or Partners' accounts with those which do rut show resources or liabilities. 
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QUESTIONS iOR REVIEW. 

We will now make a practical application of these lessons, in restoring our Ledger to its 
proper condition. By referring to the Stock account, you will see that it has remained un- 
changed since the commencement of the business ; while we know, from Uie foregoing state- 
ments, that the business itself has changed in a material sense. You may remember that 
*'Su>ck account was opened for the purpose of showing the net capital or investment. ^It 
answered this purpose thoroughly at the start, and would do so even now, if the capital or 
investment had remained the same. But such is not the case, and consequently. Stock account 
fails of its full mission in just the amount of the fluctuation of invested capital. We have 
already shown, by two processes, what this fluctuation is, and it is now ** with a view to re- 1 
storing Stock account to its normal condition, that we ^ close up" the Ledger accounts, ex- 
hi1>iting the grand result by the balances of resources and liabilities. We wish this process 
distinctly noted, as the entire theory we have sought to advance is herem tactically demon- 
strated. 



QUESTIONS FOR REVIEW. 



GENERAL INSTRUCTIONS. 

1. Why should the student keep the Ledger in view when joomalinng ? 2. When should the check-mark ( \/ ) 
be made in the Day Book, and where ? 8. What la transferring to the Ledger called ? 4. Why is it neces- 
sary* to observe care in posting? 6. What is the first account opened in the Ledger? 6. When an account 
is posted to the Ledger what expression should be made ? 7. Is it necessary that anif expression should be 
made? 8. Of what should the Ledger expression be suggestive? 9. When should the page of the Ledger 
to which an amount is posted be entered In the Journal, and where ? 

GENERAL STATEMENT, 

10. Why is a Trial Balance so called ? 11. Does the Trial Balance prove the Ledger to be absolutely cor- 
rect? 12. Is the test afforded by the Trial Balance usually satisfactory ? 13. What test is afforded proving 
all the Journal entries to have been posted ? 14. What to prove that all the original entries have been 
journalized? 15. When these precautions are used, how many chances are there for errors which may 
escape the Trial Balance test? 16. What must be the condition of the Trial Balance which affords these 
tests? 17. Would it be necessary to carry the total footings into the Trial Balance did we not desire this 
additional secarity ? 18. Can a correct Trial Balance be had which will contain simply the balancet of the 
Ledger accounts ? 19. Upon what principle is this effected ? 20. Are these two forms of Trial Balance ever 
combined in one ? 21. What is the important consideration with the business man in connection with his 
accounts ? 22. What does this enable him to do ? 23. What will a Ledger properly kept show at any time ? 
24. What kind of resources cannot be shown from the Ledger ? 26. How is the real value of such property 
ascertained? 26. Is there any property of this kind represented in Set L, and what is it? 27. What will 
the difference in the sides of Merchandise account show, if debited and credited with the same value ? 28. 
When the Merchandise account is debited with the cost of merchandise, and credited with Its proceeds, how 
much will the difference between the sides fail of showing the value of merchandise unsold? 29. When the 
account is so kept what is oar only method of ascertaining the value of merchandise unsold ? 80. What is 
the process called ? 81. When the real condition of a concern is stated, what must it exhibit ? 82. In the 
statement of resources- and liabilities on page 29, why were not the Ledger accounts of Expense and Mer- 
chandise taken cognizance of? 83. What is shown by these accounts? 34. Is there any similarity in these 
accounts ? 86. What must be borne in mind with reference to the nature of such special accounts as Ex- 
pense? 86. IIow many classes of accounts are there? 87. What can be learned from eaclt? 88. When the 
resources and liabilities of a concern do not show to be equal, what must be the reason ? 89. What accounta 
are called Real ? 40. What Representative ? 41. How is it shown that these two classes of accounts run exactly 
parallel ? 42. For what purpose is Stock account opened ? 43. Why does not Stock account perpetually 
represent the net investment ? 44. For what purpose is it necessary to close up certain of the Ledger 
accounts ? 
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CLOSING THE LEDGER. 



CLOSING THE LEDGER. 

This phrase is much more technical than descriptive ; and, although the process may be 
easily learned, experience has taught us that * the great difficulty in the matter with learners is 
to be able clearly to understand the object to be attained by '^ Closing the Ledger." Wo will 
endeavor to explain. 

' To " close up" an account in the Ledger is to put an end to its current condition. This ma} 
06 for a temporary purpose only, or it may be final. ' In closing a Real account, if the sides 
be equal, it is necessary only to add up the two sides, and draw red lines underneath the 
amounts of each. The account thus becomes canceled, and, so far as our business is affected, 
is as though it had never been. * If the sides be not equal, and we desire to dose the account, 
for the purpose of showing the result, we enjter upon the smaller side, in red ink, an amount 
which will make it equal to the larger side. This will, of course, be the difference between the 
sides, or th^ excess of the larger, and must be shown as such, either in a continuation of the 
same account, or in another account of the same import The balance thus shown will be 
either a resource or a liability. If the sides of a Representative account be equal, and the proceeds 
all shown, it is also closed by adding up the debit and credit columns, and drawing red lines 
underneath; ^M[ unequal^ the excess will be entered on the smaller side in red ink, and will re- 
present a gain or % loss. The columns will then bemadded, as in the other case. 

So much for the process. Let us now ascertain for what purpose the Ledger accounts are 
closed at all, and each step will then suggest its own philosophy. We have already shown 
that * just as soon as the invested capital begins to fluctuate or change in value, Stock account 
ceases to represent the real interest of the proprietor. * This is simply because the gains and 
losses are not carried to Stock account when they occur, but are fCllowed to remain in the Repre- 
sentative accounts. 'As often, therefore, as we wish to show what is the proprietor's interest in 
the business, or what the concern is owing him, we must take these gains and losses from his 
Representative accounts, and carry them to the Stock account We do this by " closing up" the 
accounts,- and transferring their balances. * The usual method is to open a general account, 
called '* Profit and Loss," or '* Loss and Gain," and first transfer to it all the gains and losses. 
••This enables us to get the net gain or the net loss in one amount, which we carry to Stock; 
" if it be a net gain, it will go to the credit side of the account, increasing the investment; " if 
a loss, to the debit side, decreasing the investment 

'•This can all be accomplished without disturbing the Real accounts. "If, however, it is 
desired to show in a tabular form the resources and liabilities of Uie concern, we can easily do 
so by opening an account for this purpose called " Balance," and close the Real accounts into 
it " Or if we wish to show an era in our business, we can dose up these accounts, and bring 
iie balances down, as shown in the Ledger which follows. 

"The object, then, of closing the Ledger accounts is to restore the proprietor's acoouuG tc 
llie same relative position towards the business which it occupied at the commencement, viz., 
as showing the net investment, or net interest of the proprietor. 

" An entry^ in red ink on the Ledger, denotes that the amount thus written is to be trans- 
ferred, either to some other account, or to another position under the same account It 
also shows that the entry \s first made in the Ledger, not having passed through the usual pre- 
liminary books of entry. " Red ink entries are always transferred to the opposite side fh)m 
where they first appear, " for the reason that they indicate an excess of that side. 
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ORDER OF CLOSING. 

ORDER OF OLOSINa. 

In closing the Ledger accounts, for the purposes of a general exposition of af&irs, the 
following order should be observed : 

1. 

* Open an account with " Loss and Gain/' (if not already opened,) and another with 
'* Balance ;" '* the former to exhibit the losses and gains^ and " the latter the resources and 
liabilities, 

a. 

^ Ascertain from the inventory if any property remains unsold ; and, if so, credit each 
account for which such property was originally debited with the value of that unsold, making 
tlie entry in red ink, " By Balance,*' and transferring the amount directly to the debit side of 
Balance account, making this entry in black ink, " To Merchandise,** or " To Real Estate," or 
any other account from which the amount is transferred. ^ The Ledger accounts will each 
show, now, one of the four following results, viz : a Resource, a Liability, a Gain, or a Loss. 

8. 

* Omitting Stock account, (or Partners* accounts,) commence with the first account in the 
Ledger. First ascertain which of the above results it shows, and make the closing entry ac- 
cordingly. If the difference represent a resource, or a liability, enter upon the smaller side, 
in red ink, ^'7b,*' or "^ By Balance,*' as the case may be, and transfer the ^mount in black ink 
to the opposite side of Balance account If the difference represent a gain or loss, enter on 
the smaller side in red ink, *' To*' or ^' By Loss and Gain,*' and transfer the amount, in the 
same manner to Loss and Gain account. Close all the acooimts (except Stock or Partners') 
and transfer the balances as directed. * The Loss and Gain account will now show, on the 
debit side, all the losses, and*on the credit side, all the gains, the difference being the net gain 
or net loss. " The Balance account will show on the debit side all the resources, and on the 
credit side all the liabilities, (excepting the result of Stock or Partners* accounts,) the differ- 
ence being the real interest or present investment of the proprietor or proprietors. 

4. 
"Take a "Second Trial Balance,** or a Trial Balance of the remaining open accounts: 
Stock or Partners*, Loss and Gain, and Balance. " If the balances have been properly trans- 
ferred the debits and credits of these accounts, taken together, must be equal. 

6. 

^ Close the Loss and Gain account into Stock, or, if it be a partnership business, into the 
partners* accounts, dividing the gain or loss according to agreement. " The Stock or Partners* 
accounts will now show the original investment, increased by the gain, or decreased by the 
loss ; the difference being the present net investment. " As the Balance account shows the 
tame thing, they must, of course, agree. 

6« 

" Close Stock account (or Partners* accounts) into Balance account, which must equalize that 
account, it showing now, ** on one side the total resources, and on the other the total liabilitiesi, 
and presenting in the most condensed form, the exact present condition of the business. 

The student will please observe this order in making the closing entries which follow. It 
will be seen that this Ledger presents the same accounts as the preceding, and differs only in 
having disposed of the gains and losses. The balances of the Beal accounts (except Stock) 
agree with the Trial Balance, showing balances on page 27, while the Representative accounts 
have ceased to exist, their results being exhibited in-the Stock account. 
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LEDGER, SET L— Closed. 



Jr. 



1859 
Jap. 



1.31 



^"^S?nS"P" 



500 

4624 



_| 15124 175 I 



ck. 






^J- 




1859 

Jan. 
it 


1 
31 

1 


BjCnsk 

Loss and Gaim 

,5124 75 

61)0 

By Balance 40:54 75 


1 
4 


5000 
124 


75 


Feb. 


5124 
4624 


75^ 
75^ 



.-&. 



Cash.. 



Cr, 



18.W 






1 




I|I859 


Jan. 


I 


To Stock 


1 


5000 


1 1 Jan. 


M 


5 


Mdsc. 


1 


800 


; 1 41 


M 


16 


Mdse. 


2 


18 


"1 : 


M 


22 


H. D. Stratton 


2 


20 


« 


25 


Mdsc 


2 


675 


1 1 (( 




1 


1 1 






441-0 75 
ToBAbmra 




16513 


" 1 _ _ 


Fc».J| 


'I4429 l75'|l 



Bj Mdse. 
Expense 
Bills Pnvabto 

Bcuanoe 



1400 

20 

500 

164 

4429 



6513 



75 



n 



M- 



Fe ter Cooper. 



1859 
Jan. 



10 



To Bills Payable 



1 


500 


j!! 1859 


I 


-"! 


,— 


ii 





By Stock 



Cr. 



500 



gr. 



Mercliandise. 



1859 










1 
1' 


«/nA. 


3 


To Cash 


1 


1400 


1 


** 


10 


Bills Payable 


1 


235 


1 


" 


14 


it it 


2 


1000 


r 


1 


JLD. CoDMlOck 2731 

Y,oss anfFuiiui 


S 


, 3%^ 75 , 

i ' 


=,,.'..1 


- _IiW9_ 75 


Feb. 


1 , To Balance 


I{l333 |50' 



1859 
\jan. 



€x. 



By Cask 

H. 1). Stratton 

Bills Receivable 

Cash 

£. G. FolsoQL 

Ca&h 
Balance 



9(v^ 75 

•AH 75 



' 





1 


800 


2 


40 


2 


57 


3 


18 


3 


115 


3 


675 




13.%3 


_-] 


1?<>39 




1 



50 
75 



1859 

Jan, 


6 


ToMdae. 


40 
£<) 

y) 


1 


40 

1 

j_4ii_ 

L M . 


• Stn 

1859 




ion. 

ByQisk ^ 

halancc Jnv. 


t 


20 

20 


- 


i^_. 


40 


, 


Fdb, 1_ 


ToBilniM 







ir._ 



1859 



To 



Caah 

JJatan 



Bills^ Payable. 



["!'■" " 


1 


1859 




S 


1 


1 


Jan. 
« 

u 


9 
10 
14 


_ i 1235. 


!. 


_.-_ 


_ 




1 


i 


Fe6. 


1 



By Mdsc 

Peter Cooper 
Mdse. 



By Balance 



Cn 



17^? 



235 

500 

1000 



1735 
1235 



t5 



Digitized by 



Google 



LEDGER, SET L— Closed. 
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GEKERAL EEMABKS. 



GENERAL REMAEKS. 

By referring to the Balance account in the preceding Ledger, we shall find ""a full state- 
ment of the resources and liabilities of our concern on the Slst of January. Should we desire 
to open a new set of books on the 1st of February, "'we have all the necessary information 
for that purpose ; or we can represent the state of our affairs in our present Ledger, "^ simply 
by bringing down the balanoes showing resources and liabilities under their separate accounts, 
instead of transferring them to Balance account. "This we hare done. It will now be evi- 
dent that " there was no actual necessity of opening a Balance account ; the only object in 
doing so was "to exhibit, under one iitle^ the resources and liabilities. ^4n practice, this account 
is rarely ever exhibited on the Ledger, but "its contents are shown in a separate Balance 
Sheet, various forms of which we have given elsewhere in this work. 

It is oflen a matter of wonder to the new student in Accounts why the difference between 
the sides of Stock account, being transferred to Balance account, should equalize it. A me- 
mentos thought will dispel the mystery. " Before closing any of the accounts in the Ledger, 
we ascertain by the Trial Balance that our debits and credits are equal, and we take care, in 
every step, to keep them so ; for whenever we debit any account, we credit some other ao- 
oount with the same amount, and vice versa. In ^ closing up" the Ledger, we call this process 
*^ transferring ;'^ but it is exactly " equivalent to posting. Let us see if this is not so. 

"The first entry of this kind was to credit Merchandise and debit Balance with the prop- 
erty unsold. So far as this affected our Merchandise account, it was equivalent to selling the 
merchandise, and receiving therefor an absolute resource, which we have called '* Balance,** 
but which ie Merchandise, reckoned at its true value. We can now treat our Merchandise 
account as if the property were all disposed of. This we do, in &ct, by representing the dif- 
ference between the sides as a gain. We now debit Merchandise account with this gain, and 
credit Loss and Gain, preserving, as before, our fundamental rule of ^' equal debits and credits.'' 
We pursue this policy with all the accounts, transferring always to the opposite side from 
that on which the closing entry is made, and thus mamtaining a perpetual equilibrium. "The 
balances whidi we transfer to Loss and Gain account might, with equal propriety, be carried 
directly to Stock account, but that *Mt is desirable to exhibit, in one amount, the net gain or 
loss during the business. It will be borne in mind, that the balancing or closing of an ao- 
caunt is simply "upon the principle of cancellation. The account is made to "balance" only 
"by taking away the excess. But that excess appears "elsewhere, and on the same side of the 
Ledger. These balances of gains, losses, resources, and liabilities are thus transferred to the 
two accounts, " Loss and Gain" and " Balance," thus exhibiting in the former, all the gains 
and losses, and in the latter all the resources and liabilities. This leaves, except the Stock ao- 
eount but these two accounts open, which, taken together, must have equal debits and credits, 
"as we have never failed in each step to produce this result. The Stock account, as it now 
stands, shows "the capital at commencing^ and the Balance account "the capital at closing. 
There m^ost, of course, be a discrepancy between these two accounts, "exactly equal to the 
gain or loss in business. Now as the gains and losses are all shown in the Loss and Grain 
account, "the difference between the sides being the net gain or loss, it follows that this differ 
cnce must exactly equal the discrepancy between the capital at commencing, and the capital 
at closing ; or, in other words, between the Stock and Balance accounts. If, then, we close the 
Loss and Gain account into Stock, we shall have exhibited in Stocii account, "first, the capital 
at commencing, and next, the gain or loss during business, which, together, must equal the 
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GENERAL KEMAKKS. 

capital at Glosizig. ""The Balance account showing all the resources, and all the oulside liabili 
ties at cJomng, must represent the same amount ; and hence, the balance of either transferred 
to the other, must equalize the sides. 

This is usually one of the most difficult points of comprehension in the student's path, but 
bI. such difficulties give w&j readily to a little momentum of reason and determination* 

It will be apparent that throughout the discussion thus far, we have drawn a marked dis 
tinction between the proprietor and the btmness. It is necessary that this distinction be clearly 
apprehended before we proceed farther ; as, if there is any thing peculiar in this treatise, it 
will be found to emanate from this recognition.* The great fact to which we refer, is strik* 
Ingly apparent in the first entry upon our books, which was to credit Stock with the invest^ 
ment Now if we inquire who credits Stock, we shall be forced to the conclusion that there 
is a party represented here, entirely distinct from stock, or the proprietor; as it would be 
sheer nonsense to express the fact that a man owes kifriself. The person competent to con- 
struct a system of philosophy on such a basis, would be able to show how a man might lift 
himself by his own boot-straps, or get rich by taking money from one pocket and putting it 
in the other. The fact clearly stated is, that the books represent " the caneerny and not the 
proprietor, and the account opened with ^^ Stock" is precisely ''the same as that opened with 
any other person, except that the Jinal settlement with Stock will not take place until the 
business ceases, or he withdraws from it. If Stock account, then, shows an excess of credits^ 
** it is as much a liability as Peter Cooper's account, and must eventually be canceled by pay- 
ment as welL To make this still more plain, let us see in what light Stock himself views it 
Suppose the investment in this enterprise is only one among many which he has made. Sup- 
pose he has, also, a mill, wherein he has invested $10,000; and a tannery where he has in- 
vested tl5,000. How will he keep an account with these three distinct concerns in his private 
books? According to the principles of accounts, he will charge the mill, the tannery, and the 
store, each with its cost, or the amount invested in it. He does this upon the principle of 
holding these concerns responsible for such investment, and upon the full expectation that they 
will eventually pay him what they thus owe. Our reasons for crediting Stock on the books 
of the store (which is the concern here represented) will now be sufficiently apparent, and the 
attentive student cannot fail to see that this credit is as much a liability of the concem as any 
credit on our books. 

If there be still any doubt as to the correctness of this position, let us dissipate it, at once, 
by analyzing the second entry in the preceding series of transactions. The first entry, accord- 
ing to our theory, gave us a resource in cash of $5000, and a liability to Stock of the same 
amount. The second entry, which we propose now to consider, created a new liability to 
Peter Cooper of $500, but, at the same time, reduced the former liability to Stock in the 
same amount ; so that the relative position of our resources and liabilities was not changed. 
The reason for this entry was this : Stock was owing Peter Cooper $500, which he did not 

* All auihon wbom we bave contolted— and *' their name ia legion"— «gree that ** Btoek," as a Ledger titles 
repreaents the proprietor, or aa some few elegantly express it, ** the oum4r of the books f while not one among them 
attempts to give a reason for crediting this account with the investment, except that it is used to represf^nt the 
eapitol ; and of. all the rtdti given, both fallible and ** infallible,'' for journalizing, no one attempts to applj such 
rule? to the first, or opening entry. Now, it is impossible, grammatically, that the same set of books should, at 
the saik.'* time, represent two distinct and opposite interests. All the expressions used in the books purport to em- *" 
anate fh)m some person or persons having a common interest in the transactions, and all the entries, of whatever 
nature, must necessarily be the exponent of the same interests. A pronoun in the first person, either expressed 
or understood, cannot properly represent two separate and distinct parties in the same sentence, or the same dis- 
cission. So, if it be necessary, in crediting Stock for the original investment to assume a position distind from 
Stock, the same necessity must exist, with equal force, through all the subsequent entries. The m^re this position 
is studied, the more app^ant will be its truthfulness. 
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EXERCISES FOU THE LEARNER. 

oare to pay from his private funds. He reasons thus : I have 15000 which I can invest in this 
business, but I also owe Peter Cooper t500, which is not yet due. Now I will invest this 
capital upon the condition that this liability be paid by the concern when it matures. The 
concern accepts this proposition, and first credits Stock with his investment, and next debits 
him with the amount assumed for him. The liability to Peter Cooper is now transferred from 
Stock's private books to those of this concern, and the concern's liability to Stock is decreased 
to the extent of the new liability thus assumed. 



EXERCISES FOR THE LEARNER. 

FIRST SERIES. 

It is hoped that the preceding exercises in their fullness of explanation and illustration will 
enable the student to carry successfully through a series of transactions embracing the same 
general principles. The following memoranda will comprise a month's business, and the stu- 
dent is required to write up therefrom all the books represented in the preceding series. The 
form and arrangement of the books he will of course gather from the examples given ; and 
he will find no point of difHeulty which has not been fully discussed in connection with Set I. 
These exercises will require him to study well the form of expression in the Day Book, and 
the principles which govern the Journal, and will afford an excellent test of his proficiency in 
what he has passed over. The great objection to be urged against published text books in this 
science is, that too little is left for the mind of the student. There is a wide difference be- 
tween copying the forms in Accounts and originating them ; and hence we have followed each 
exemplified set of books, with a series of transactions embracing the same principles — ^which 
riie student is required to put in proper form in the various books — and giving the result of 
&e entries which he is required to produce. If we are not greatly mistaken, this will be 
&imd the most useful portion of the work, and should, under no circumstances, be omitted. 

Memoranda. 

Jan. 1st, Commenced business with a cash capital of $6000. 2d, Bo't of E. R. Felton, for 
QBSD. 100 bbls. Flour, ® 18. 3d, Sold W. E. Crocker on %, 20 bbls. Flour, @ $8.50. 4th, 
BoH on our note, @ 30 days, of C. S. Sill, 20 pieces Calico, @ 13; 10 do. figur^ Silks, @ t9. 
&tn. Sold E. C. Packard, for cash, 30 bbls. Flour, ® t8.25. 6th, Paid cash for s^t cf 
Books for use of store, $15. 7th, Bo't of E. P. Selmser, for cash, 200 bbls. Genesee Flour, % $9 ; 
paid Drayage on same, in cash, $3. 10th, Sold Hiram A. Pryor on his note (9 30 days, 100 
bbls. Genesee Flour, @ $9.50. 12th, Sold W. H. Qark, for cash, 10 pieces Calico, @ $3.75. 
a5Ui, Paid Cash for repairing store, $15. 16th, Bo't of J. D. Williams, on %^ 50 pieces 
Bierrimao Prints, @ $5. 17th, Sold R. C Spencer, on 9^, 25 pieces Me'mmac Prints, 
0i $5.35. 20th, Sold R. W. Hoadley, for cash, 50 bbls. Genesee Flour, @ $9.50. 21st, Re- 
ceived Cash, in full, of W. E. Crocker's %. 22d, Paid J. D. Williams Cash on %, $100. 
2dth, Paid Qerk hire in full to Feb. 1, $50. 27th, Sold R B. Rockwell, on %, 50 bbls. 
Genesee Flour, @ $10. 29t.h, Received Cash on % of E. B. Rockwell, $250. Slst, Paid 
Store rent, in cash, $100. 
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EXERCISES FOR THE LEARxN'EK 
INVENTORY* 

I 

JicUe, remaining UMold Jan. Zl$L 



60 bbls. Flour, @ $10 

10 pieces Calico, @ 3 

25 do Merrimac Prints, • @ 5 

10 do figured Silks, • • 3 9 



$500 

30 

125 

90 

$745 



if these accounts are properly kept, the first Trial Balance and the Balance Account will 
each represent the following statement : 



First Trial Balance. 









. . . . Stock 1 


6000 








7180 








. . Cash . . . 








2883 








3003 








. . Merchandise , , 
. . Bills Payable , 








2513 
150 


75 






1«0 








. • Expense . . , 
















950 








. . Bil s Receivable 
















100 








. . J. D. Williams 








250 








17A) 








. . W. E. Crocker 








170 








133 


75 






. . R. C. Spencer 
















500 








. . E.B. Rockwell 








250 








12216 


75 




12»16 


-75" 




Balance Account. 


Besmirces 






Liabilitie$ 








Cash , 


4297 
745 




Bills Payable 
J. D. WUliai 


\ , , 






150 
150 




Merchandise 


ns . 


• . • 




Bills Receivable 


950 




Stock 


... 


6075 


7a 


R. C. Spencer • . . i . 


133 


75 




• 






E, B. Rockwejl ..... 


250 














6373 


75 






em 


TT 


« Tke •V'jdtDt will please ascertain if this is oorreei. 














• 


4 


to 
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QUESTIONS FOR REVIEW. 



QUESTIONS FOR EEVIEW. 



CLOSING THE LEDGER. 

L What is the chief difficulty with learners in doeingthe Ledger? 2. What is the effect of <*docing 
vp" an aocoont? 8. Hjw is a Jieal account closed when the sides are equal? 4. How, when imeqnall 
5. How is a i2epreMfUa<tM account closed when the sides are unequal? 6. At what stage of the businesi 
does Stock account cease to represent the proprietor's interest? 7. Why is this? 8 How can we at any 
time ascertain the proprietor's interest ? 9. Wliat is the usual method of carrying gains and losses to 
Stock account? 10. What is the adrantage of opening a " Loss and Gidn" account? 11. To which side of 
Stock account are gains carried, and how do thoy affect that account? 12. To which side are losses carried, 
and how do they affect the account ? 18. Can the gains and losses be thus disposed of, without disturbing 
the Real accounts? 14. What is the object of opening a " Balance" account? 16. How can we dispose of 
the amounts properly carried to Balance account, if we wish merely to show an era in our bus'mess ? 16. 
What, then, is the prime object in closing the Ledger accounts? 17. What does an entry in red ink on the 
Ledger denote ? 18. How are red ink entries always transferred ? 19. Why transferred to the opposite side ? 

ORDER OF CLOSING. 

20. What is the first step ia dosing the Ledger ? 21. What results are shown by the " Loss and Gain? 
account? 22. What by the Balance account t 28. What is the second step? 24. When the Inventories are 
aU entered to the proper accounts, what will be shown by the Ledger? 25. What is the third step? 28. 
When the balances have been properly transferred, what will the '* Loss and Gain** account show ? 27. What 
the ** Balance" account ? 28. What is the fourth step ? 29. Of what use is the " Second Trial Balance ?" 80. 
What is the fifth step? 81. When the net gain or loss has been transferred to Stock or Partners' accounts, 
what will those accounts show? 82. Why must the balance of these accounts agree with the balance of 
Balaaoe account ? 88. What is the sixth step ? 84. What will the Balance account show when complete ? 

GENERAL REMAREa 

8b What is shown by the Balance account in Set I ? 86. Hare we sufficient data here to enable us to open 
a new set of books ? 87. How can we represent the state of our affairs in the present Ledger ? 88. Has this 
result been shown ? 89. Was there really any necessity for opening a Balance account ? 40. Why was it done ? 
41. Is this account often exhibited on the Ledger in actual business? 42. How are its contents otherwise 
shown ? 48. Why does not the transferring of balances from one account to another disturb the equilibrium 
of the Ledger? 44. What is this transferring of balances equivalent to? 46. Will you explain this by 
analysis ? 46. Where might the balances carried to the Loss and Gain account properly be transferred ? 47. 
Why is it not done ? 48. Upon what principle are accounts " balanced T 49. How is an account made to 
balance? 60. Where does this excess subsequently appear? 61. When all the balances except Stock are 
transferred tc Loss and Gun and Balance accounts, why must these, with Stock account, contain equal debits 
anl CI edits ? 62. What is shown by the Stock account at this stage ? 63. What by the Balance account ? 
64. What discrepancy is there in these two accounts ? 66. Why will this discrepancy exactly tally with the 
difference between the sides of Loss and Gain account ? 66. What wUl the Stock account show when this 
discrepancy is transferred from the Loss and Gain account ? 67. Why will the Stock account now agree with 
Balance ? 68. What particular interest ia always represented by a set of books ? 69. What relation does 
Stock account sustain towards the business ? 60. If the credit side of Stock awoount exceeds the debits how 
does It affect the businesi ? 

F 41 



Digitized by 



Google 



INDEX TO LEDGER B,— SET II. 



INDEX TO LEDGER B,— SET IL 

The purpose and importance of an Index to the Ledger will be immediately appaient 
Where there is a large number of accounts much time is saved hj having an alphabetical 
list to which to refer. The example given below will be sufficient to show the general pur- 
port of an index, but does not present the best form. The form in general use is so common 
and so very simple, that any attempt at explanation would be useless. We have not thought 
ft necessary to give the index in connection with any other Set, as it would merely occupy 
space without affording information. We have chosen this page instead of the one next pr» 
ceding the Ledger, because it best answers our purpose so to do. 

Index. 



A. 


N. 


B. 

Bryant, H.B. 1 


O. 


Bills Receivable 1 


Bills Payable .••... 1 


C. 
Cash 1 


P. 
Packard, S. 8. t 


Ck)m8tock, J. D. 2 






D. 

Dawson, Warren A Hyde 2 


Of 


Expense ••••••••••■•2 


Real Estate •••••! 






P. 

FolBom,E.G. 1 


8. 
Stratton. H.D I 






Q. 

Gtiit«,Jno. W , 

• 


T. 


H. 


u. 

TTnton Bank stock t 

Union Bank t 


1. J. 

iTUon A Fhinney •••••••••2 


V. 




K. 


w. 


U 

• 


X.Y. 


M. 

Merchandise 1 

Ifortgage Payable ••••••••• 2 


z 
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. DAT-BOOK,— SET IL 

NEW YORK, FEBRUARY 1, 1869. 

The following Resources and Liabilities with which we oommenoe bua- 
ness this day, are taken from the Balanoe Account of H. B. Bryant's 
Ledger A.* 

Betourees. 

CsA in hand . 14429 75 

Notes on hand 57 50 

Merchandise per Inventory 1333 50 

£. G. Folsom owes on % • ... 115 00 

H. D. Stratton owes on ^ . 20 00 

Liahilities. 

Notes outstanding ... ' $1235 00 

Balance due J. D. Comstock ' 96 00 

H. B. Bryant's net Capital 4624 75 

>5955 75 

^^.^ \ V 

Sold S. S. Packard 2 Doz. Soft Hats. . . @ $36 

Beccived in Payment, 

Cash *20 

Balanoe on jg .... 62— $72 

2 m 

Received Cash of R D. Stratton, in full of jg 

'• 3 ; 

Bought of Ivison and Phinney, 

150 Sets Spencerian Writing Books .... @ 75o • tll2 50 
100 Copies Bryant 6e Stratton's Book-keeping % II • 100 00 

Paid them, Cash . ■ 50 CO* 

Order on R G. Folsom 50 00 

Balance on j|^ 112 50—212 50 

5 nm 

Bought of Dawson, Warren & Hyde, on % 

50 " Tip Top " Gold Pens, first quality . . . @ 11.25 . . . . 

7 

Exdianged Notes with Digby V. Bell for our mutual accommodation, 
each drawn at 30 days . • '. 

8 

Sold J. H. Goldsmith, for Cash, 

50 Sets Spencerian Writing Books @ 85c, . 42 50 

25 do Bryant and Stratton's Book-keeping . , @ 11.12 . 28 00 

5 Reams Letter Paper @ 13 . . 15 00 

1 Doz. Gold Pens @ $1.50 . 18 00 



5955 



75 



72 



212 



50 



62 



500 



50 



103 
6926 



50^ 

25 



SetL 
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DAT-BOOK,— SET 11. 

NEW YORK, FEBRUARY 10, 1850. 



Amount brought Forward 
10 



y 

y 
y 

y 

y 
y 

y 

y 
y 



Bought of Wm. 6. Aster, Store and Fixtures, at 

Paid hiin. Cash , 

Bond and Mortgage for balance 



$1000 
9000 - ^10.000 



12 



Sold J. T. Calkins, on his note 9 20 days, 
50 yds. Broadcloth d $4 



14 



Bought of S. S. Guthrie, Buf&do, on our aooeptance at 60 days favor of 
A. M. Clapp, 
200 Bbls. Flour d $8 



15 



Sold D. L. Wing, Albany, for Cash, 
50 Bbla. Flour 



018.25 . . . . 



16 



Paid Drayman's Charges in full to date 
18 



n. B. Bryant has made the following . additional investment of Re- 
sources bequeathed him by a deceased uncle, 

50 Shares Union Bank Stock valued at 1105 $5250 00 

Cash deposited in Union Bank 1000 00 



Sold for Cash to B. McOann, 20 Shares Union Bank Stock 
34 



OI108 



Sold John W. Gantz, 

100 yds. Black French Cloth @ $5.75 . • . 

Beeeived in Payment, Cash $200 

Balance 01. % gZ^— $£aL 



25 



Paid for repairing store, per order on E. G. Folsom 
27 



Beo'd Cash for 5 per cent dividend on 30 Shares Union Bank Stoek 



Paid aerk*8 Salary to date r. • . $50 

Paid Store Bent to date 100 



46 



25 



10000 



200 



1600 



412 



SC 



6250 
2160 

575 

65 
150 

_150.. 
28423-75- 
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JOURNAL,— SET 11. 

NEW YORK, FEBRUARY 1, 1859. j}r. 



Or. 



Sundries 
Cosh • • • 
Bills Reodvable 
Merchandise • 
E. G. Folsom 
H. D. Sta-attoQ 



Dr, 



To Sundries ,♦ 



To Bills Payable 
•* J. D. Comstock 
«* H. B. Bryant 



Sundries 
Cash . 



Dr. To Merchandise • • • • 



S. S. Packard 



Cadi 



Dr. 



To H. D. StrattoQ . . . 



8 



Merchandise 



Dr. To Sundries 

To Cash 

** E. G. Folsom . . • 
^ Ivison ^ Phinney • . 

6 



Merchandise 



Dr. 



To Dawson, Warren 6e Hyde^ 



Bills Receivable 



Dr. 



To Bills Payable • 



• . • 



Cash 



Dr. 



To Merchandise • 



4429 
57 

1333 

115 

20 



75 
50 
50 



20 
52 



20 



212 



02 



500 



103 



0926 



50 



50 



1235 

96 ' 
4624 |75 



72 



50 

50 

112 



50 



25 



500 



103 



6926 



50 



50 



50 



* The term ** Snndriee" is difficult of explanation to a beginner ; and man j teachen and a few authors bats 
Ihoaght tc get rid of the difficulty bj ignoring the term, upon the principle often quoted, that— 

** Where ignorance is bliss, 'tis follj to be wise;" 

snty like most attempts of this kind, it falls Tcry fkr short of its object ; for, howcTer unnecessary the term nay bs 
in Jouma* expressions, its oouTenience will secure its perpetual use bj practical men, and the sooner it is oom- 
preHended bj the learner the better. As used in this connection, it is, as will be readily seen, merely a «yMMi 
for the- Journal entiy, indicating that the entry consists of sundry debits and sundry credits. These snndiy 
debits and credits tting afterwards specifically named, and their amounts extended, it is easy to infer thai 
#< Sundries'* is not used as a Ledger account, but merely as an expression. Its couTenience will be inoro readily 
apparent in fotUng to the Ledger, as it affords an expression to be entered under the Ledger title. There are, in 
reality, four kinds of journal entries, each requiring a different expression, riz. : 1. Those consisting of one debit 
and one credit ; S. Those consisting of one debit and scTeral credits ; 8. Those consisting of one credit and sereral 
debits; 4. Those consisting of scTcral debits and seyeral credits. Each of these is illustrated in this Joomal, WbA a 
little rarefttl attention will make the student sulBctently acquainted with their ehsrscteristifls. 
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JOURlSrAL,— SET H. 

NEW YORK, FEBRUARY 10, 1859. Dr. 



CV. 



Amount brought Forward 
10 



Real Estate 



Bilk Reoeivable 



Meruiandiae 



OmIi 



Expense 



Sundries 

Cnion Bank Stodc 

L'nion Bank • • 



Cash 



Sundries 

Cash . . . . 

John W. Gantz 



Expense 



Cash 



Expense 



Dr. To Sundries 

To Cash 

" Mortgage Payable* . . 

12 



Dr. 



To Merchandise • • • • 



14 



Dr. 



To Bills Payable . . 



15 



Dr. 



To Merchandise 



*6 



Dr. 



To Cash 



•18 



Dr. Ton. B. Bryant . . • • 
20 



Dr. 



To Union Bank Stock • . 



24 



Dr. To Merdiaudise. .... 



Dr. 



To E. G. Folsom 



•27 



Dr. 



To Union Bank Stock . . 



■28 



Dr. 



To Cash 



6926 |25 
10000 

200 
1600 



412 



50 



5260 
1000 



2160 



200 
375 

65 



150 



150 



28493 



M 



75 



6926 25 



1000 
9000 



200 
1600 

412 

5 

6250 

2160 
575 

65 

150 
150 



28493 



TSl 



• The term *• Mortgage Paytble" is but another name for Bills Parable : the acooants may be kept separate or 
together. We hare adopted the former method, for the purpose of illustrating the principle, and to express ouf 
preference. There ia a distinction between a promissory note and a mortgage on real estate ; and the miyjority id 
business men would prefer to hare that distinction preserved in their account!. 
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LEDGER,— SET 11. 

H. B. Bryajit. 



Ct. 



185V 












1869 












. 


m. 












Feb. 


1 


By SondriM 




1 


4624 


71 






' 








«« 


18 


• 


MM n 


8 


6250 





©r 






Cash.. 








Cr. 




1859 








1 




1859 






1 r 


1 


reh. 


1 


To Sandriefl 


1 


4429 


75 


Feb. 


8 


BjMdsa. 


1 


50 


u 


1 


Mdfle. 


1 


20 




u 


10 


Heal Estate 


2 


1000 ' 


u 


1 


H. D. Stratton 


1 


20 




tt 


U 


Ezpenae 


2 


5 




II 


8 


Mdae. 


2 


103 


50 


«• 


28 


»? 


• 


150 




M 


15 


it 


2 


412 


50 


1 




vm 








H 


20 
24 


Union Bank 
Mdee. 


2 
2 


2160 
200 
















«< 


27 


Union Bank Sto<jJ^ ^ 


8 


150 

















IDn 



Bills R.eoeiv^ble. 



€r 



1859 


~~~~ 








J 












"^ 


Fkb, 


1 


ToSondries 




1 


57 


50 














tt 


7 


Bills Payable 




a 


600 


















12 


Mdae. 


mM 


8 


200 

















dr. 




2S^eroliaiid.ise. 




Cr. 




1859 












1859 










"^ 


Feb. 


1 


To Sundries 


1 


1888 


60 


Feb. 


1 


By Sondriee 




72 






8 


** 


2 


212 


50 


tt 


8 


Cash 




103 


5( 




7 


Dawson, W. A Hyde 


2 


62 


50 


tt 


12 


Bnis Receivable 




200 






14 


Bills Tayable ^ 


8 


1600 




tt 


15 


Cash 




412 


5C 












M 


24 


Sundriee 




575 




















IM 




• 





{Or. 



K. 3D. Stratton. 



€r. 



1859 



To Sundries 



20 



1859 
Feb. 



By Cash. 



20 



dr. 



E. Or. F'olsom. 



«r- 



859 
Frh. 



To Sundries 









1859 




1 


115 




Feb. 
tt 


8 
25 



By Mdse. 
Expense 



50 
65 



fihr. 



Bills IPayable. 



«rr. 



1859 
Feb. 


1 


By Sundries 


1 


1285 


tt 


7 


BiUs Receivable 


2 


500 




14 


Mdse. "» 


8 


1600 
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LEDGER,— SET II 

J. ID; Oomstools. 



18591 ' I 

Feb, I 1 By Sondriet 



96 



Dr. 



S. S. Faokard.. 



1859 

Feh.] 1 



ToMdwk 



02 



€r. 



Sir. 



IvisoTL Sp ^hiiiiiiey. 



li! 



1869 

Feb. I 8 



BjMdwk 



€r. 



1 jl 112 



Dr. 



Dawson, '^V'arreii Sz> Kyde. 

By MdBQ. 



€r. 



I 1869 



\'Feb. 



62 5<l 



Pr. 



R.eal Estate. 



Cr. 



1869 
Feb. 



10 To Snndriea 



10000 



III 



dr. 



Is^ortgage Fay able. 



1,11859 

flFeb. 



10 



ByRealEstoU 



ffr. 

ji """"^ 

S I 9000 



Dr. 



Expense. 



«rr. 



1869 




Feb 


16 


M 


25 


« 


28 



To Cash 

£.0. Folflom 
Caflh 



il 

8 


6 


l,j 
1' 




8 


66 


' 1 1 




*l| 


160 


[l 





Dr. 



1869 
F^if. 



18 



H. B. Bryant 



8 1 6260 


1 ' 1869 




\Feb. 


20 


! 


1 M 


27 



Dr. 



1859 
Feh, 



18 



To H. B. Bryant 



XJnion Bank Stook. 



By Caali 



XJnion Bank. 



1000 



€v. 



i |l SIHO 

1 1 160 



Cr. 



Dr. 

IU9 I I 

Feb. 24 ToMdsQb 



Jolin VT". Grantz. 



4 il 875 



G 
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GENERAL STATEMENT,— SET IL 



GENERAL STATEMENT. 



In the preoeding Ledger (Set U.,) we have the current condition of H. B. Bryant's busmen 
on the 28th of February, as far as that condition can be shown by the Ledger, toiihaut closing 
the aecaunta. This part of the labor we leave for the student ; but shall give, in this conneo- 
tion, a statement which will afford him efficient aid. It is essential that the principles of this 
statement, as also the peculiar form and method of enforcing these principles, be clearly com 
prehended, as herein lies the key to much that at first seems mysterious and incompre- 
hensible. It will be seen that this statement differs from the previous one (Set L,) only in 
form and arrangement. 

Trial Balaxioe. 



Difmneu, 


Faee of ledger. 


6290 

757 

1845 


75 

50 
50 


7495 
757 

3208 

20 

115 


• 

75 
50 
50 


52 




52 




10000 




10000 




220 
2»40 
1000 

375 




220 
5250 
1000 

375 




23^0 


75 


28493 


75 




1 1 





Ledger AeoountM, 

H B. Bryant 

Cauh 

Bills Receivable 

Merchandise 

H. D. Stratton .... 

E. G. Folsom 

Bills Payable 

J. D. Comstock • • • • 

S. S. Packard 

Ivison & Phinney . . . • 

Dawson, Warren 6e Hyde . 

Real Estate 

Mortgage Payable . • • 

Expense. • 

Union Bank Stock • • • 
Union Bank 
John W. Gantz 

I^quilUnium • • • • • 



Face of Ledger, 



10874 
1205 

1363 

20 

115 

3335 
96 

112 



9000 
2310 



75 



28493 



50 
50 



IHffereneee, 



10874 75 



3335 
96 



112 
62 

9000 



75 



23480 7ft 



50 
50 






Inventoxy of Unsold Property. 



140 yds. English Broadcloth . • % $3.00 • 
200 do Domestic Cassimere. • O 1.00 . 

2 dozen Soft Hats ® 24.00 . 

15 reams Foolscap Paper . . . @ 3.50 • 
100 setiq Spencerian Writing Books @ 75 • 
88 Gold Pens ....... @ 1.25 . 

150 Bbls. Flour <a 8.50 . 

80 Shares Union Bank Stock . . @ 1.03^ 
Store and Fixtures valued at 



60 



420 
200 
48 
52 
75 
47 
1275 



50 
50. 



2118 

3100 

12000 



17218 
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GENERAL STATEMENT,— SET II. 



Statement of LoMes and Oains.— Representative Aooonnts. 



M&ROHAVBISly 



RsjllEstatBi 

EXPXNSX, 

Union Bank StooK| 



Proc9td»fnm aaU$ 1868 00 

Vtdm of that untold (per Invoice) 2118 00 

ToieU proceed* 8481 00 

C<w| 8208 50 

Odn 272 50 

Valye of propertif uneold • • . 12000 00 
Cost 10000 00 

Gmn 2000 00 

Outlay 

Proceede ealee and dividend • • 2810 00 
Valye of untold . 8100 00 

Total prpceedi 5410 00 

Ood 5280 00 

iMm 160 00 

Kei Gain . . . 



220 



2212 50 



2432 50 



CMne 



272 



2000 



160 



2432 



50 



50 



Statement of Refloaroes and liabilities.— Real Aooonnts and InTentories 



IsL Dram Inventories of Unsold Property. 

mxrcrandiss 

Union Bank Stock • 

Rial Estate 

2cL From Ledger Accounts. 

Cash, Amount Received 7496 7S 

•" DiUntreed 1205 00 

Balanoe on hand 6290 75 

Bills RsCKIYABLl, Notee received, and (m hand 

Bills Patabls, Kotee ieeued and unredeemed 

J. D. CoMSTOCK, We owe kirn 

S. S. Packard, ffe owee ue , 

IvisoN & Phinnet, We owe them • 

DAWSONyWARRXN^EHTDBlTtfOIMtibm 

Union Bank, Jkpoeite in our favor 

John W. Gantz, ffeoweeue 

MoRTOAOX PataBLB, Mortffoge ieeucd and ouUtonding . • • . 

H. B. BrtanTi SUnet inveeiment 10874 75 

•• • gain 2212 50 

Sie preeent intereet . • 18087 25 



JZMOMTMfc 


LiMlUi 


2118 






3100 






12000 






6290 


75 




757 


50 


8385 
96 


62 




112 
62 


1000 






875 










9000 
13087 


256931 25j 


25693 




i 


1 



50 

50 



25 
25 
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EXERCISES FOK THE LEAENER-2d SERIES. 

The theory enforced by the preceding " General Statement," is one' that mUst perpetoally 
govern the record of business transactions, and one that will afford ample basis for explanation 
to those not thoroughly familiar with the science of Double Entry. It is, simply, that 
all gains or losses in business are substantialed by the actval increase or decrease of net 
resources. As simple as this proposition may appear, it will require not a little well-directed 
mental effort to comprehend it in all its special relations and applicationst 

^e student is now required to " Close up" the Ledger according to instructions in Set L 



EXERCISES FOR THE LEARNER. 

SECOND SERIES. 

Feb, 1st, Commenced business with the Resources and Liabilities shown in Balance 
account. Ledger A.* Sold John D. Ilinde on ^, 50 bbls. Flour, @ $11. Bo't of John 
Gundry for cash, 200 sacks Coffee, 13,000 lbs. @ 9 c. 2d, Accepted J. D. Williams' Draft 
on us O 10 days, in favor of E. C. Bradford, in full of his %. 3d, Bo't of D. C. Collins 
500 bbls. Flour, @ $8; Paid him cash, 11500; order on R. C. Spencer, $133.75; our note 
for balance, due in four months. 4th, Paid cash for sundry expenses, $15. Sold to J. A. 
Harper for cash, 200 bbls. Flour, @ $8.25. 6th, Received cash of Hiram A. Pryor, in full 
for his note of $950. 6th, Paid our note in favor of C. S. Sill, given him on the 4th ult, in 
cash, $150. 7th, Rec'd cash of E. B. ^Rockwell, in full of %. Paid Store rent in cash, $1.50. 
8th, Sold Samuel Jones on his note, 300 bbls. Flour, @ $8.50. 10th, Sold J. H. Bell on %^ 
10 pieces Calico, @ $3.75. 15th, Received from the executors of my deceased father's estate, 
in cash, $1200. 16th, Paid cash -for acceptance favor of J. D. Williams, 2d inst 20th, Sold 
Henry A Wise, 10 pieces figured Silk, @ $10. Received in payment his drafl @ 10 days on 
John Brown. 22d, Bo't of James Buchanan on ^, 6 pipes of Wine, 720 gallons, @ $3.50. 
25th, Sold our sight drafl on J. D. Hinde, to balance his %^ for which received cash. 
28th, Discounted our note of 3d inst, favor of D. C. Collins, due in four months from date. 
Paid for flace of note, less discount for 3 months @ 7 per cent., in cash, $2324.84. 

Trial Balance. 



DiffertMM, 


Fae* of Ledger. 


3437 


16 


8897 




3547 


50 


8435 




2650 




3600 








133 


75 






250 








2666 


25 






150 








550 




165 




165 




37 


50 
16 


37 


50 


9637 


24884 


50 



Stock . • . 
Cash .... 
Merchandise . 
Bills Receivable 
R. C. Spencer . 
E. B. Rockwell 
Bills Payable . 
J. D. Williams 
J. D. Hinde . 
Expense . . . 
J. H. Bell . . 
J. Buchanan . 
Discount . . 





Face of Ledger, 


! Differences 




7275 


75 


7275 


75 




5459 


84 






. 


4887 


50 






. 1 


950 










133 


75 








250 










2606 


25 








150 










550 










! 

2520 




1 2520 






41 


41 


I 41 


41 




24884 


50 , 


i 9837 1 16 


1 


! — 


— 




. ^ - - 



* This is, of course, the Ledger connected with tLe First SerUe, the result of. which the student is supposed' to 
ttTe shown according to directions. 
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EXEECISES FOR THE LEAllNEK— 2d SEEIES. 
Inventory of Property Unsold. 



25 pieces Merrimao Prints @ $5 • 

200 sacks Coffee, 13000 lbs ® .09 

6 pipes Wine, 720 gals ® 3.50 



125 
1170 
2510 



3815 



Balance. 



Sesqurces. 



Cash .... 
Merchandise . • 
Bills Receivable • 
J. H. Bell. . . 



3437 


le 




3815 






2650 






37 


50 




9939 


66 







Liabilities, 

J. Buchanan .... 
II. B. Bryant. . . . 



2520 
7419 



9939 



66 



66 



The student will see the importance of carrying these transactions through the necessary 
books to their final result, as shown in the above Balance account. Let him not omit to make 
out a General Statement, and close the Ledger in strict accordance with the instructionfl on 
these points. 
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AUXILIAKY BOOKS, 



We give below two of tihe most common and essential auxiliaiy books in use, the Cash 
Book and the Bill Book. A moment's inspection will suggest the great advantage of these 
books, as showing special &cts not easily gathered from any other source. The Cash Book, 
when kept, is closed every night, and the balance— which must agree with cash items on 
hand — ^brought down as a basis for the next day's business. This necessity of having the 
difference between the receipts and disbursements of cash, as shown by the two sides of the 
Cash Book, agree with the cash on hand, is the best possible safeguard against errors and 
omissions, and one which we shall more fully exemplify hereafter. 



Fth 


1 


U 


it 


M 


2 


it 


8 


H 


15 


C< 


20 


M 


24 


u 


27 



To Stock, . . . . 
** Mdse., .... 
** H. D. Stratton, . 
** Mdse., .... 

*^ Umon Bank Stock, 
** Mdse., .... 
^ Union Bank Stock, 



To Balance . 



Cash Rkcsivsd. 

Amount invwied .... 
Sold 8. 8, Packard . . . 

Jiee'd(m% 

Sold J. H. Ooldmnith . . . 
SoldD.L. Wing .... 
Sold B. MeOtmn . . . . 
Sold J. W. OanU . • . . 
JU^d /or Dividend . . 

FnmM% 



4429 


75 


I 


20 






20 






103 


50 




412 


50 




2160 






200 






150 




7495 




ll 7495 





1 6290 




1 





75 



No 


Wk4nR€<fd, 


~\ 


"Fib." 


11 


a 


M 


' 


• 


M 


1 

12 



Drawer or JSudorier, 



B. McGaDn. 
H. B. Bryant 
H. B. Bryant. 



Bill Book. 



Drawee or Uaher, 

"asT^iiiard." 
DigbyV.BelL 
J. T Calkins. 



In Whoeelhtfor. 



Far What Bed d. 



WUre PapaiU 



H. B. Bryant 
do do 
do do 



Inreitment 

Accommodat'n. 

Merchandise. 



Our Office, 
do do 
do do 



Bill Book. 



tfo. 


Whcnlmtted^ 




Jan. • 9 




44 


14 




•4 


10 




Feb. 


7 




« 


U 



Drawer or Bhdoreer. 


Drawee 


orMaltr. 


Frauds ft Loatrel 


H.B. 


Bryant 


Siflitb ft Co. 


do 


do 


Peter Cooper. 


do 


do 


DigbyV. BdL 


do 


do 


8. 8. Guthrie. 


do 


do 



A Whoeiliivor. 


F. ftLoutrel 


Smith ft Co. 


W. H. Beebe. 


Vighf Y. BelL 


A. M. Clapp. 



Fbr What Given. 



Merchandise. 

do 
To Balance %. 
Accommodat'n. 
Merchaodiee. 



WierePofodt^ 



College Bank 
do do 
do do 
do do 
do do 
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SET 11. 



Hie Bill Book should never be omitted In any business dealings with nqf^s, either payable 
or receivable ; and especially is it important to keep a record of tlie amount and condition of 
notes payable. 

It will be seen that the entries made in these auxiliaries are taken ftom the transactions 
of Set IL, and hence the cash on hand, notes on hand, and notes outstanding, as here showii| 
will be found to agree with the balance shown in the proper Ledger accounts. 

The forms submitted are those in general use, and are sufficiently suggetfti>t» 



















Cash. 


Book. 














Cash DuBUBain. 


Fei 


8 


ByMdse., .... B</t of Mmm d: Pkinney . . . 


5^ 








U 


10 


"^ Real Estate, . . Paid <m Sam and F%xturu . . . 


1000 








u 


16 


^ Expense, • . • Paid Drayman in fM • . • . 


5 








u 


U8 


«« «« ... PMCUrk^$$aUirymnd8i9r$f$M . 
" Balance . • . Amoiint on hsnd 


150 




1205 

6290 








16 




- - 


-^=-- 




^„^^^^ 


. 


— — 


i7495 


ti 
















• 


Reoeivable. 


/Wn 1 




YTJUfiiHM. 


Whoiamdlom 




JINM. 




Am'nt. 




T«r.{ MmA, ' 


J^.\lm 


H^l 


4r.|-.r 


.%• 


M\An\»t 


OM 


Wm\ ^mI 


ditpOHdof. 


1659 


Jan. 


1 
IS 


tOd's. 


1859 






ti 










i 








57.50 




« 


Feb. 


7 


sod's. 


1859 






A 




















600 

i 




« 


« 


1 


80<rt. 


1859 






\\ 






















Payable* 


XM. |[ II WkmJhm. Il . II WA$n€ndhm 


, n4mm II 


M 


Am'nLU 


r^i m^ : 


'' Ytar.l J^\ #mI Jbrj iprl J(h|| .^ 


/bljJivlSV^M 


M* 


^1, 




rtdemnea. 


18591 Jan. 
ISSf' - 


".! 


90 d*!. 


1859 








A 
















S85 






1^ 


40d's. 


1859 




H 






















1000 






'lS59| 


u 


■3 


lOd's. 


1859 


If 
























500 J Jan. 1 2: 


I'Rii 


1S09 


Feb. 


80d*a. 


1859 






A 




















600 i 




1801 


m 


J 


60d*a. 


1859 














H 












1600 1 


1 
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QUESTIONS FOR EEVIEW. 



QUESTIONS FOR REVIEW, — SET 11. 



In the preyious questions under this head, we have referred, by number, to the toriUen answers in the 
preceding remarks. We shall hereafter secure to the student the advantage of framing his own answers, 
uming, however, to ask no questions upon which instructions have not been previously g^en. 

1. Where are the Resources and Liabilities shown at the conmiencement of Set IL obtained ? 2. Can Gaini 
and Losses be shown at the commencement of business? 8. Why not? 4, What has become of the gain 
shown to have been realized in the month of January ? 6. How does the interest of the proprietor at the 
commencement of Set IL vary from his interest at the commencement of Set L ? 6. What has effected this 
difference ? 1, When is it proper to increase the cre^t side of Stock account ? 8. When the debit side.? 
9. Is the term " Sundries" used as a Ledger account? Id For what purpose is it used ? II. How will its 
convenience be most apparent ? 12. How many kinds of Journal entries are there, and what are they ? 
IS. What is meant by the term '* Mortgage Payable T 14. What* is the difference tn effect between a 
Mortgage Payable and a Bill Payable? 16. Is there any difference ? 16. How may Ledger accounts are 
opened in Set IL ? 11, How many of them are canceled ? 18. Which of these Ledger accounts exhibit 
Resources? 19. Which Liabilities? 20. Which Gains? 21. Which Losses? 22. What is the distinction 
between the accounts of " Union Bank," and " Union Bank Stock T 23. What will be the first step in 
ascertaining the gain or loss in Merchandise account ? 24. If the net eott of merchandise exceeds the value 
of merchandise unsold, will the account show a gain or a Iom f 25. Why do you carry the value of 
merchandise unsold to the credit of the Merchandise account ? 26. Why make the entry in red ink ? 
27. Can you give a rule for the use of red ink entries in the Ledger ? 28. In transferring a red ink entry to 
another account why do you always carry the amount to the opposite, side of the new account ? 29. What 
Ledger account in S«e IL corresponds with Stock account in Set L ? 80. What does H. B. Bryant* s account 
represent, as it stands on the Ledger ? 81. How much does it fail to show his interest in the business on the 
28th February ? 82. Where will you get the amounts which will make up the difference ? 88. Is it necessary 
that a " Loss and Gavn" account should be opened ? 84. If not opened, to what account would it be proper 
to carry the losses and gains at the close of business ? 85. What advantages are gained by opening a " Loss 
and Gain " account ? 86. Is ft necessary to open a Balance account ? 87. If a Balance account is not 
opened, how can the resources and liabilities be represented on the Ledger ? 88. Is it customary in business 
to open a Balance account? 89. What is the theory of the "General Statement* as given inSetIL? 
40. What are the auxiliary books given in connection with this set ? 41. For what purpose is the Cash Book 
used ? 42. How often is the Cash Book closed ? 48. With what must the difference in the sides agree ? 
44. What is the advantage of the daily test ? 45. For what purpose is the Bill Book used ? 46. What is 
the particular convenience of the Bill Book ?* 47. With what account in the Ledger will the uncanceled 
notes in the Bill Book Receivable agree ? 48. In the Bill Book Payable ? 



* The Bni Booln In oommon we bare the records of Bilb Payable lo one part, and Bllle Receivable In the other, conversely 
arranged, sc that each seems to be at the commencement of the book. It Is osnal to pnt the last day of grace In the ** When due** 
aotamn, although some Insist npon ladadlng the day npon which the note Is written to fail daa. When both dates ar^ specUIed, H 
li done In the form of a firaotloa, simllir to the example shown, 
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SET III. 



DAT-BOOK, JOURNAL, 
COMMISSION SALES BOOK, ACCOUNTS SALES. 

[^CimtintuUton of Set /Z] 



BUSINESS ADVEKSB. 
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DAT-BOOK,— SET III. 

NEW YORK, MARCH 1, 1850. 



y 



y 



y 
y 



y 
y 



The following Kesources and Liabilities are from H. B. Bryant's Ledger 
B. The business to be continued under his name. 

Merchandise as per Inventorj- 2118 00 

Union Bank Stock, real value 8100 00 

Heal Estate, estimated at 12000 00 

Cash on hand 6290 75 

Bills Receivable, notes on hand 757 50 

S. S. Packard owes on % 52 00 

John W. Gantz do 875 00 

Union Bank, amount on deposit •••••••••• 1000 00 

Bills Payable, outstanding notes 8835 00 

J. D. Comstock, balance due him •••.•.••• 06 00 

Ivison ^ Phinnej "^ <* them 112 50 

Dawson, Warren ^ Hyde, balance due liiem 62 50 

Mortgage Payable 9000 00 



1 



Slupped per Peoples' Line, and consigned to Sheldon ^ Co., Albany, to be 
sold on our % and risk, 
140 yds. English Broadcloth . . • ® 18 50 . . 490 00 
200 do Domestic Cassimere • • . d 1 25 • . 25000— 740 00 
Paid drayage on same in cash ••••••'• • • • 

2 -. — 



1 00 



Sold James Monroe, for cash, 2 doz. Soft Hats, d $26 



Received per N. Y. and E. R. R, from J. R. Wheeler dc Co., Buffalo, to 
be sold on their % and risk, 

500 bbls Flour, invoiced (9 $8 00 

5000 bush. Wheat (9 $1 25 

Pidd transportation charges, in cash • • • • • j* • 



Sold S. R Gray, Albany, 

50 Sets Spencerian Writing Books @ 88c. 

15 Reams Foolscap Paper @ $3 70 

88 Gold Pens @ $1 50 

Received in Payment Ivison ds Pl^ney's Draft omis for $112 50 

Cash for balance 44 00—156 50 



44 06 
55 50 
57 00 



Received Cash for rent of offices m second story 



12606 



741 



too 



156 



500 



M 



89848 75 



* We have rarled fhli liatement from the former, for the purpose of illoitrsting the different methods of open- 
ing hooks. The jAdbUMm here enomented are simplj those amoants owing cuUii$ th4 concern. The amount 
owing to the proprietor is, of course, the difference between the sum of these outside liabilities and the sum of all 
the resources, and, instead of being shown in one amount, as in Set IL, will he indicated bj the differeAoe beiweai 
the debit and credit of the Stock, or H. B. Bryant's account. 
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DAT-BOOK,— SET IIL 

NEW YORK, MARCH 4. 1869. 



y 
y 



Amount brought Forward 

4 



Paid J. D. Comstock Gash, in full of )^ 
5 . 



Sold Wm. n. Crocker, on his note % sixty days, 
600 bbls. Flour, (J. R. W. ^ Co.'s Consignment) 9 19 



Beceived per Steamer New World, fix>m M. B. Soott, Qeveland, to be 
sold on his % and risk, 

800 bush. Com, inyoiced % 75o. • 

2000 do Oats, " @ 60o. 

500 do Wheats <" @ $1 88 

Paid Freight and Insuraiioe, in cash 

6 



Sold J. C. Bryant, for cash, 

5000 bush. Wheat, (J. R. W. 6s Co.'s consignment) ® $1 50 



Closed J. R. Wheeler ^ Oo.*8 Consignment, and rendered them an Ac- 
count Sales of the same. 

Our charges for Storage and Advertising, I 25 00 

Our Commission on Sales, ••.••• 300 00 

J. R. Wheeler 6s Co.'s net proceeds • 11575 00 

- . '. 7 > 



y 

y 
y 

y 
y 



Shipped per Steamer Swiftsure, and Consigned to Cobb 6s Co., New Haven, 
to be sold on our % and risk, 

100 bbls. Flour from Store, valued at 19 900 00 

800 bush. Com, (M. B. S.'s Consignment) ® 80o. ... 640 00 

Paid Cash for Insurance — ^premium and policy • • • • • 8 70 

8 ' 



Paid DawBon, Warren ds Hyde Cadi to balance % 



Received Cash of S. S. Packard in full of % 
9 



Sold Charles Claghora, for Cash, 
2000 bush. Oats, (M. B. S.'s Consignment) ® 75o. • . • 1500 00 
500 bush. Wheats do do ® $1 50 . . 750 00 



Qosed M. B. Scott's Consignment, and rendered him an Account Sales of 
the same. 
Our charges for Storage and Advertising •••••• 40 00 

Our Commission on sales • 72 25 

M. B. Scott's net proceeds, remitted in cash 2602 7^ 



S984d 



9o 



4500 



75 



175 



7500 



11900 



1548 



52 



2250 



70 



50 



2715 

7064T 



THT 



95 
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DAT BOOK, SETHI. 

NEW YOKK, SfABCH 10, 1869. 



Amount brought forward 
10 



y 

v/ 

/ 

y 

y 

y 
y 



Beceiyed C^ of Jno. W. Gantz, in fall of %, 
11 



The steamer on which we shipped goods to Sheldon ^ Co., Albany, was 
sunk by collision, and our gcH)ds, which were rescued in a damaged con- 
dition, and upon which there was no insurance, were sold at auction 
for cash • 



12 



70647 



375 



05 



ReceiTed from C. S. Dole ds Co., Chicago, to be sold on their % and risk, 

500 bbls. Extra Superfine Flour, 

1000 do Superfine do 

3000 bush. Kje, 
Paid Freight in Cash . • 



13 



Sold R R. Felton, at thirty days, on ^, 

600 bbls Superfine Flour, (C. S. D. <Se Co.'s Consignment, @ $8 00 . 



D. V. Bell has returned our note issued Feb. 7, and we have surrendered 
his of the same date and amount 



15 



Paid Cash for Taxes on Real Estate 
Also for Clerks' Salary to date 



150 00 
125 00 



16 



H. B. Bryant has drawn Cash for private use 



Received Cash of S. S. Packard for his note now due 

r 17 



fieoeiyed Cash of J. T. Cklkins in full for his note 



Received advice from Cobb & Co., New Haven, of the sale of 150 bbls. 
Flour and 800 bush. Com, shipped them os the 7th inst., 
Net proceeds remitted in Cash o • • • • 



60 



150 



300 
4000 

500 

276 

500 

57 



50 



1200 
78205 



45 



Digitized by VjOOQIC 






v/ 






y 



y 



DAT BOOK,— SET III. 

NEW YORK, MARCH 20, 1859. 

Amount brought forward ••••••••• 

[ 20 

Sold John K. Penn, for cash, 

500 bbls Extra Superfine Flour, (G S. D. & Co.'s Consignment) ® $9 

22 

Sold for Cash, to E. II. Bender, Albany, 

30 Shares Union Bank Stock @ 1100 • . . • , 

25 

Paid our Note in Cash, favor of Smith ^ Co., due Feb. 26 • 1000 00 
Interest due on same to date 583 

// 

Paid Cash for our Note of the 14th ult, at five months; favor of A. M. 
Clapp, 

Face of Note 

Cash paid 1565 57 

Discount off to July^ 18 34 43 

1600 00 

// ' 

Sold J. II. Goldsmith, for Cash 
. 500 bbls. Superfine Flour, (C. S. D. 6i Co.'s Consignment) ® $8 50 • 

// 

-J- 

Accepted J. R. Wheeler & Co.'s Draft on us @ three days sight . . . 

27 

Closed C. S. Dole & Co.'s Consignment, and rendered them an Account 
Sales — 3000 bushels Rye remaining unsold. 
Our charges for Storage and Advertising •••••• 50 00 

Our Commission on Sales '• • • 318 75 

C. S. Dole 6i Co.'8 net proceeds 12081 25 

_^ ; // 

i'aid our Note favor of Francis 6i Loutrel, in Cash 

// 

Remitted C. S. Dole ^ Co. Cash to balance % 

: 81 '. 

Paid sundry Expenses this month, in Cash 



78205 



4500 



'3000 



1005 



1600 



4250 



11575 



12450 
235 

12081 

75 
128977 



45 



83 



25 



53 



81 
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JOURNAL —SET III. 

NEW YORK, MARCH 1, 1859. 



Dr. 



Sundries Dr« To H.B. Bryant • • . . 

Merchandise ••• ••••••••• 

Union Bank StodK 

Real Estate 

Cash 

Bills Reoeiyable ••••••• 

S. 8. Packard 

Jno. W. Ganti 

Union Bank • 

— // 

* 

REwBiyaiU Dv. To Sundries 

"* Bills Payable . • • • 
•* J. D. Comstock . . . 
**• Ivison & Phinney • . • 
^ Dawson, Warren & Hyde 
^ Mortgage Payable . • 

: '■ // - 



Shipment to Albany Dr. To Sundries 

^ Merdiandise • • • • 
« Cash 

" Shipment to Albany* is a new aooount, opened to represent a parHesIair 
cnteipri(My and althongh it relates to mercnandise, it is distinct froqp the 
merebaadise in glare, and is eiven this new name to mark that distinction. 
It k as thoijgh we had sola our merchandise for |740, and immediately 
infreBted the same in this adyentore. The account is debited with its eost^ 
'and merchaadise and cash credited, as per formtUa cm page 17. 

2 

OMh Dr. 

To Merchandise • • . • 

' ^ 

J. R. Wheeler 6s Co.*s Consignment •••••.•.. 

To Cash 

The acooont here opened— J. R. Wheeler A Co/s C!on^;nmeDt-4s pr^ 
daely the same, in effect, as would be an acoomit with SI R. Wheeler A 
Ca> althongh it really represents the vroperty of that firm, which we r^ 
oeiye, as commission menshante, to selL Instead, therefore, of debiting 
the Conrignment aocoimt with the Talae of the property, we debit It only 
with what H has ooetna. 

3 

Sundries Dr. To Merchandise, • • • • 

Ivison ds Phinney •• •••• 

Cash 

Ivison A Fhinney's draft on ns l» sfanply their order for the amonnt wo 
ewe them, and for which they stand credited on our books. If we accept 
or pay the drsft, we mnst^ of course^ debit them, which will dose their 
•oconntb 

4 

Ush Dr. 

To Real Estate . . . . 



2118 

8100 

12000 

6290 

757 

52 

375 

1000 



12606 



741 



52 



100 



112 
44 



500 



50 



Or. 



25603 



8335 

96 

112 

62 

9000 



740 
1 



52 



100 



156 



500 



39848 75i| 39848 



25 



50 
50 



du 



75 
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JOURNAL,— SET ni. 

NEW YORK, MARCH 4, 1859. 



Lt. 



Of 



Amount brought Forward 
4 



J. D. Oomstook 



Dr. 



To Cask 



Bills Beoeivable 



Dr. 



To J. R Wheeler ^ Co/s 
Consignment • • 



:} 



M. B. Scott's Con- 
signment 



Dr. 



ToOmIi 



Gash 



Dr. 



To J. R. Wheeler's Con- 
signment • • • • • 



J. aWheeler6sGo/s 
Consignment 



} Dr. 



To Sundries 

To Storage and Advertising 

^ Commission 

<* J. R. Wheeler & Co. . 
The entry abofve In nulde for the purpose of ezhibitiiig on our books the 
net emoimt owing to J. R. Whoeler i Co.» as the result of our business 
with them so far ; and as their Consignment aeoonnt was used \^ show 
the iacts connected with the sale of their property, we can aseertam from 
this aeconnt how n^nch they are entitled to, as net proceeds, which mnst be 
the difference between the sides of that aocoont, when its entire cost and 
proceeds are properly shown ; in thie case, $11675. The effect of this en- 
try will be to dose the Consignment account^ and carry its results to the 
acoomit of J. R. Wheeler A Co. 



Shipment to New Haven Dr. To Sundries 

To Merchandise • • • • 
^ M. B. Scott's C(»isignment 
'' Cash 

8 



Dawson, Warren) j^, 

dE Hyde f ^'' 



To Gash 



Cash 



Dr. 



To S. S. Packard .... 



Cash 



Dr. 



To M. B. Scott's Consignment 



M.E Scott's Consignment Dr. To Sundries 

To Storage and Advertising 
^ Conmiission. • • • • 
"^ Cash 



39848 
96 

4500 

lfT5 

7500 

11000 



1548 



52 



2250 



2715 



70647 



75 



70 



50 



89848 



96 



4500 



175 



7500 



25 

800 

11575 



900 
640 

8 



62 

52 

2250 



40 

72 

2602 



95! 70647 



75 



50 



95 
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JOUmSTAL,— SET III. 

NEW YORK, MARCH 10, 1859. Dr. 



Amount brought Forward 
10 



Cash 



Dr. 



ToJ.W. Gantz . . . . 



11 



Cash Dr 

To Shipment to Albany • • 
Shipment to Albany la treated precisely as any property or representatfre 
account; havine been debited with iu cost, we now credit it with its pro- 
ceeds. The (Merence will be, in this case, our loss. 

»/ 



C. S. Dole & Go/s i 

Consignment J 



Dr, 



To Cash 



13 



£. R. Felton 



Dr. 



To C. S. Dole & Co.'8 Con- \ 
signment ) 



tSills Payable 



Dr. 



70647 
875 

150 



To Bills Receivable • • • 



15 



Sundries 
Real Estate 
Expense . 



Dr. 



To Cash 



Id 



Private Account 



Dr. 



To Cash 



Acoordin^^to the principles already expressed, it would be proper to 
debit IlL B. Bryant with this amount, as he has drawn it from the busi- 
ness for his own private use. " Private Account/' then, is simply a sub- 
division of H. B. Bryant's, or Stock Account, and should, eventually, be 
closed into tins account.* 



Cash 



Dr. 



To Bills Receivi^le . . . 




300' 



4000 



500 



150 
125 



500 



57 



200 



77005 



95 



Ck 



70647 



875 



150 



800 

4000 

500 
275 

500 



95 



50! 



57 



200 



5C 



45 I 77005 I 45 



*8ome authors teach the propriety of opening a ''Private Expense" aoeount for transactions of this kind, 
uosing it into Loss and Gain, the same as the general Expense account of the business. It requires no great tact 
to see the fallacy of this reasoning— if, indeed, it is properly so called— as, in such a case, the prosperity or 
adversity of the bnsiness would depend, not on the real amonnt of gain or lost, but upon how much was drawn out 
for private use. There is no more justice in debiting Loss for sums drawn from a concern by the soU proprietor, 
than there would be for sums drawn by a partner. Tbo authors who propagate this fallacy, usually give two mist 
for journalizing— both ' infallible," — one for ttoek books, and another, and different one^ for partntrihif hooka. 
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JOURl^AL,— SET IIL 

NEW YORK, MARCH 18, 1859. Br. 



Or. 



Amount brought Forward •••••• 

18 

Cash Dr. 

To Shipment to New Haven 

. — 20 

Caah JDr. 

To C. S. Dole dE Co.'s Con- \ 
alignment ) 

22 

Cash Dr. 

To Union Bank Stock • . • 

26 

Sundries Dr. To Cash 

Bais Payable 

Interest '• 

H should be bovne in mind that notes, Uke cesh, onght tlwsTS to be 
debited and credited with the valne written upon them. If they are 
really worth more or less than this ezpressea value, that difference 
must be shown in some other account. In tiiie case aboye, the face 
of the note is $1000; but the worth of the note, with the interest due 
upon it^ is 11006.88 ; and this is the amount we are obliged to pay, In 
order to cancel it We therefore debit Bills Payable with the face of 
the note, and Interest with the amount we pay for Interest. 

, _. // 

Bills Payable ' Dr. To Sundries 

To Cash 

^' Interest 

In this ease, the notje is really worth lt» than its expressed value, as 
we are obliged to pay for it only |1 660.67, which is $84.48 less than 
iU iiBoe. We here debit Bills Payable with the (ace of the note, ac- 
cording to principles laid down, and credit Cash for the amount of 
cash paid, and Interest for the difference, that being the amount pro- 
duced by Interest^ or by paying our note before it is due.* 

// 

Cash Dn 

To a S. Dole ds Co.'8 ) 
Consignment . • • ) 

// 

J. B. Wheeler dc Co. Dr. 

To Bills Payable . • • 



T7005 
1200 

4500 
8000 



1000 
5 



1600 



4250 



11575 



45 



83 



77005 



1200 



4500 



8000 



1005 



45 



1565 
84 



4250 



11575 



88 



57 
48 



104136 28 104136 



^ 



* The difficulty experienced by teachers in explaining the debit and credit of Interest arises most freqaeatly 
from the fundamental error of definition. Webster defines Interest—** Premium [cash] paid for the um of money.*' 
This definition answers Wehnter's purpose admirably ; but the accouDtant who accepts it for the purpose of apply- 
ing any rule for joumaliiiDg, will most assuredly get befogged ; for interest is not what is reoeiv^ or paid for the 
use of money, but the km ofmoMfif itself. As well might one say that hbat is what is received or paid for senrices 
rendered. To make this distinction plain, let the student bea^ jn mind that whoever uses the money upon which 
interest is to be paid, pays/Tr the «m; in other words, pays for the interest. When defined in this way, he 
will have no difficulty in applying any rule or principle competent to distinguish debits and oreditc 
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JOURNAL —SET III. 

NEW YORK, MARCH 27, 1859. 



Brought forward, 
— 27 



C. S. Dole & Co.'s ) Dr. To Sundries . . . 

Consignment ) ^ Storage and A dve?tisii 



" Commission 

" C. S. Dole At Co. 



ismg. 

• • • 



80 



Bills Parable Dr. 



To Cash 



C S Dole & Co. Dr. 



To Cash 



81 



Expense 



Dr. 



To Cash 



10413G 
12450 



285 



12081 



75 



128977 



28 



25 



53 



104136 



50 

318 

12081 



235 



12081 



75 



128977 



28 



75 
25 



25 



53 



We have thought proper to omit the Ledger in this Set, believing the student to be fully 
capable to post the accounts without assistance of this kind. We shall adhere to this plan 
hereafter, except in cases where some new principle or application may be otherwise more 
clearly shown. The result of this business will differ from that shown in the preceding Sets, 
exhibiting, instead of a net gain, a net loss. This fact will of course, be apparent in the Loss 
and Gain account — ^the debit side of that account being the larger — ^which will be closed " By 
Stock," and the result carried to the debit side of Stock (H. B. Bryant's) account Before 
attempting to show the result of the business, by closing the Ledger or making a Statement, 
the student must not forget to close " Private Account" into IL B. Bryant's (Stock) account, 
it having already been explained that Private Account was merely a subdivision of Stock ac- 
count This might have been done, and very properly, too, by a regular Journal entry, but 
the result is the same, and the method here suggested, besides being more simple and direct^ 
is equally intelligible. 

In order, however, that the student may be made familiar with the various methods o* 
closing Ledger accounts, we shall exemplify in the succeeding Set the manner of producing 
all the results through the Journal. This latter method is practised to considerable extent c 
business houses, and particularly in joint stock concerns. 

We have here a somewhat novel feature, indicated in the Inventory as *< Interest Payable^ 
due on Mortgage." This represents the interest which has accumulated and is unpaid on the 
mortgage held against us; and is as much a liability as the mortgage itself. In closing up 
the Interest account, this amount ($84) should be brought in on the debit side in red ink. 
**Tc Interest Payable," and carried to the Balance account as a liability Were the busi- 
ness to be continued under the same proprietorship, this accumulating interest might be 
allowed to run on without mention until paid, when it would be charged to Interest %, 
thereby decreasing the gains ; but as it is necessary to show the exact state of the business 
at this time, all the liabilities must be showc. 

The student will please make his Ledger conform to the following Trial Balance, and 
dDse it in accordance with the Statement which follows. 
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TRIAL BALANCE— INVENTORY. 



Ttlal Balance. 



Balamcm. 


IbUajFboim^ 


Ledger Aeeounti, 


Toial Fboiinge. 


SaleMMi, 






12606 




H. B. Bryant 


25693 


25 


13087 


25 


269 


50 


2118 




Merchandise 


1848 


50 






100 




3100 




Union Bank Stock 


3000 








11650 


65 


12150 

80421 

5257 


25 

5a 


Real Estate . • • 


500 

19083 

757 


60 
50 






11337 


Cash 




4500 


Bills Receivable 








52 




S. S. Packard 


52 












375 




J. W. Gantz 


875 








1000 




1000 

8335 

96 




Union Bank 

Bills Payable 

J. D. Comfttock ....... 


14910 
96 




11575 








112 


50 


Ivison & Phinney 


112 


50 










62 


50 


Dawson, Warren & Hyde .... 
Mortgage Payable ••.... 

Shipment to Albany 

J. R. Wheeler & Co.'s Consignment 


62 
9000 


60 


9000 




591 




741 




150 












12000 




12000 












2890 




M.B. Scott's Consignment. » . . 


2890 








848 


70 


1548 


70 


Shipment to New Haven .... 
C. S. Dole & Ck).'8 CJonsignment . . 


1200 












12750 




12750 








4000 




4000 




E. R. Felton 














5 


83 


Interest ^ • . . 

Storage and advertising 

Commission ••••.... 


84 
115 

691 


43 


28 
115 
61)1 


60 






11575 




J. R. Wheeler & Co 


11575 








200 




200 




Expense 










500 




500 




Private Account ........ 














12081 


25 


C. S. Dole&Co 


12081 


25 
53 






34496 


85 


128977 


53 


128977 


1 34496 


85 





















INVENTORY. 
Property Remaining Unsoldy Marcb 31. 



50 sets Spencerian Writing Books 
Real Estate, valued at ... • 




Liabilities not shown on Ledger. 






fatereat Pftvabla. Due on MortiDrafire ••.•••*•• 


84 
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STATEMENT,— SET III. 
Iiosses and Gains. 





Mkrohandisi, 

DnoN Bavk StooX| 
Rial Estats, 

ShIPMKKT to ALBiNT, 

Ihtirbst, 

StORAOB jf AOVERTISINO 

Commission, 

Expense, 

Shipment JO New Have 


Cott 


• • • . 2118 00 


X/>sseK 


Omm 




232 
100 

501 

55 
200 

848 
"1527" 


40 

70 
10 








Proceeds from sales . 
Mdse, unsold (per Inv,) 
Loss 


1848 60 

87 60 1886 00 


' 




. . . • 232 00 






Cost 


. . . . 8100 00 






Proceeds • • • • 


. . . . 8000 00 


1 




Loss 


. . . . 100 00 


850 

115 
691 

1527 






Proceeds from rent • 
Value of unsold • • 
Cost 


600 00 
12000 00 12600 00 
. . . . 12160 00 






Oain ...... 


. . . . 860 00 






Cost .*..... 


. . . . 741 00 






Proceeds . • • • 


• . . . 160 00 






Loss 


. . . . 691 00 






Cost . . • . . . 
Proceeds 


. . . • 89 83 

84 48 






Loss 


. . . • 66 40 






, Proceeds . . « . , 








t« 








Cost . ; 








N,6\m< ...... 


. . . . 1648 70 






Proceeds .... 


. . . . 1200 00 






Loss 


. , . . 848 70 






JTetLtm. . . . . 


















10 


^ 




"^ 





Resources and liabilities. 












IsL Property Unsold. 

Merchandise, Per InvenUry ....... 

Real Estate •• ....• 




ImMKOm. 




87 
12000 

11337 
4500 
1000 

4000 


50 

65 


11575 
9000 

84 

12216 

32875 






2* Ledger AecounU. 
Oash Amount on hand .•• 






Bills Recbiyablb, " " ........ 

Bills Payable, Outstanding Notes 

Mortgage Payable. •* "••......• 






Interest Patblb, " " 

E R. Feltok, Omi tuoH% 






H.B. UbTAST, Capital Invented (ne(). . . . 1S087 25 
Jhrawn mU {Private ^) . 600 00 

Jietlon. 871 10 871 lO 

AwwiK interal in (A« eon«frn . .13216 16 


15 






32875 


15 


15 
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H. B. BJBYANT'S BOOKS CLOSED. 

From the foregoing statement the student will be enabled to close up this Ledger ^ith 
certainty, and to produce the results in his Balance account which are exhibited under the 
head of Resources and Liabilities there shown. The only difference between this and the pre- 
ceding sets is, that the business has been a losing instead of a prosperous one, and that, conse- 
quently, the net resources of the concern are diminished. 

Mr. Bryant now proposes to change his business, and to take in a partner, Mr. H. D 
Stratton, who is to furnish an equal amovnt of capital. The new concern will commence with 
a cash capital and with no liabilities. A new set of books will be opened. This will leavo 
Mr. Bryant to close up his old business in his own bocks. 

The Memoranda below are for that purpose, and the student is required to write up the 
transactions given, and produce a Balance Sheet of the result before. commencing the next set. 

In closing jup the business of H. B. Bryant, as per memoranda, it will not, of course, be 
necessary to open a new Ledger, nor even new accounts in the old Ledger ; particularly, if 
there be sufficient space under the old accounts for the few necessary entries. The opening 
entries below, enumerating resources and liabilities are supposed to be taken from the last 
Balance account. The same purpose would be effected by bringing the balances down under 
their proper accounts, instead of transferring them to the Balance account. This method is 
shown at length in the succeeding set. 



Memoranda— H. B. Bryant's Books Continued. 

April 1. The following is a statement of the Resources and Liabilities of H. B. Bryant's 
private books, as taken from the Balance account of his Ledger : 

Resources.— Mdse on hand, $37.50; Real Estate, 112000; Gaah, 111337.65; Bills Re- 
ceivable, $4500; Union Bank, IIOOO; E. R. Felton's indebtedness, $4000. 

Liabilities. — ^Bills Payable outstanding, $11575; Mortgage Payable, $9000; Interest 
due on same, $84 ; Bryant's net investment, $12216J5. 

1. Invested in the concern of Bryant and Stratton, Cash, $10000,* 2. Received Cash of 
E. R. Felton, in foil of %, $4000. 8. Sold Bryant & Stratton Stojre and Fixtures for $12500. 
Transferred Mortgage for $9000; Interest due on same, $84; received Cash for balance, 
$3416. 8. Paid our acceptance favor of J. R. Wheeler & Co., $11575. Gave in payment 
W. n. Crocker's Note, due May 7, $4500, less discount off 34 days, $29.75 ; Cash for balan<», 
$7104.75.t 10. Sold James Atwater, Lockport, for Cash, 50 sets Spencerian Writing Books, 
® 80 cents, $40. 15. Deposited in Union Bank, Cash, $1688.90. 80. Drew from Union Bank, 
and invested in Bryant & Stratton's concern^ $2688.90. 



• The toooYint with Biyant ft Stratton ahould be treated in H. B. Bryant's books the same as any personal ao 
acimi Mr. Bryant has, in reality, leni this money to Bryant A Stratton. He, therefore, should debit them and 
credit eash. Sec corresponding entry on Bryant A Stratton's Books, Set IT. 

t The note which we hold against W. H. Crocker is really worth its face, less the interest for the time it has yet 
to nm, and will be received only for ite real yalue, H470.26. In this transaction, therefore, we pay for our note, 
111676, and for the discount on W. H. Crocker's note, $29.76. Our entry, then, Is,— i>sW«f ; Bills Payable, $11576 j 
Interest, $89.76-aWtte; Bills BeoelTable, $4600; Cash, $7104.76. 
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COMMISSION BUSINESS. 
Trial Balaiioe. 



DifwmotB. 


IhM^ 




Footingi. 


l>\f€renm8. 




901 
75 


37 

12000 

18793 
4500 
2688 

11575 
9000 
4000 

12688 
29 


50 
65 

90 

90 

75 

70 




. n. B. Bryant . . , 
. Merchandise . . , 
. Real Estate. . . , 




12216 
40 

12500 

18793 
4500 
2688 

11575 
9000 
4000 


15 

65 
90 


12216 

2 

500 


15 
50 




. Cash 






I268S 
29 


. Bills Receivable . , 
• Union Bank • . . 
, . Bills Payable . . . 
, . Mortgage Payable , 
. . E. R. Felton . . , 
, • Bryant ^ Stratton 
» . Interest . • . . 
















12718 


65 


75313 




75313 


70 


12718 


65 








1 

















Balance Acoonnt. 



Beiourees. 
Bryant & Stratton • • • 




Liabilities. 
H. B.Bryant . . 



12688 



90 



The above Balance account shows the final result of the three months' business of H. B. 
Bryant, embraced in the foregoing three Sets, and most clearly demonstrates the fundamental 
principle for which we have contended. It will be apparent that this result could as well, and 
much more easily, have been shown without closing the Ledger at the end of each month , 
but the student, if he has faithfully followed his instructions, will not find it necessary to in- 
quire why this was not done. We might have presented a greater variety of transactions had 
we chosen a different kind of business for each Set ; but that would have deprived us of one of 
our chief objects — that of exhibiting the method of opening a new set of Books from the 
Balance account of an old Ledger, and the continuation of the same business from one set to 
another. Having, as we think, faithfully accomplished this part of our design, we shall seek 
new attractions and illustrations in other channels. 



COMMISSION BUSINESS- 
SALES BOOK AND ACCOUNTS SALEa 

On the three following pages we give a few brief examples of the special forms necessary 
in a Commission business. They are not submitted as models, but as forms most commonly 
' m use. The Commission Sales Book on pages 72 and 73 contains all the particulars conneotp 
ed with the three consignments which comprise a large share of our business in Set III., and the 
Accounts Sales on the opposite page are simply abstracts of those special sales, such as the com 
mission merchant sends to his principal upon the " closing cut'" of a consignment. We have 
varied the form in these Accounts Sales, that the student may become familiar with the difTerent 
nethods of expressing the same result, in use among business men. 
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ACCOUNTS SALES,— SET IIL 



Aooonnt Sales of {^S^^1?;J on % and risk of J. XL Wheeler & Ca 



Mar. 



Sold Wm. II. Crocker, on his Note % sixty days, 

500 bbls Flour, @ $9 4500 00 

Sold J. C Bryant, for Cash, 

5000 bush. Wheat, % $1.50 7500 00 



Charges^ 



Paid Freight, m Cash 100 00 

Storage and Advertising 25 00 

Commission, 2^ % on $12000 800 00 



J. R. W. dE Co.'s net proceeds 

Due by Equation, March 30. 



Nsw York, March 6, 1859. 



II. B. BRYANT, 

per Packard. 



12000 



425 



11575 



M. B. Soott— In Account Salefs with H. B. Bryant. 



1S6S 
Mtf 



tH To Cash paid Freight and Ini. 
l| " Storage and AdrertUing . 

** Conimiflaion2i % on $2890. 

" H. B. Sootf ■ net proceeds 
Remitted herewith. 

EiE. 

Kiw Tois, March 9, 1859. 







185tl{ 




17a 




Mar 


7 


40 








7S 


22 




9 


260S 


7a 






S890 


= 







Bj 800 both. C6m, (§ 80 e. • • 
Taken to our aoeonnt. 

Bj Cash, Sold C. Claghom, 
2000 bosh. Oats @ 75 e. $1500 
500 bush. Wheat (g $1 50 7 



^ I 
750 1 



2250 



H.B. BRYANT. I 

p*r Packard, i 



289C 



Uux 



Sales of j JSgo^«;; irp7,£y'^* "dSr{ for % of O. S. Dole & Oo. 

By H. B. BRYAIVl 



18 E. R. Felton, @ tbirtj dajs 

2o| Cash 

Cash 



Charges., 



Paid Freight in Cash 

Storage and Adrertising • . . , . 
Commission on Sales, ^ % on $12750 . 
2r«t proeeeds to Ci as cash, M^rch 29 
S. AC. E. 



Barrett 

iiJE. Sup. 

Ihur. 



600 



600 



Barrek 
i^tper. 



600 



500 



1000 



H. B. BRYANT, 

ptr Packard, 
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4000 


(i 9 0€ 






4500 


^ 8 50 


800 
60 




426d 
1//50 




818 


76 


m 


12081 
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AUXILIARY BOOI^, 



Commission 

This Book Is used for the conyenience of the Commission Merchant^ that he may be able 
to see, at a glauce, the condition of each Consignment. 




J. SL. Wheeler & Oo.'i 



Har. 8 
« 6 


600 


6000 




600 


6000 









Per iV. F. d K B. B. 
To Cash, Paid IVawipfn Charffe$ 

Storaob 6s AnysRTisnH}, 

- CoMlflSSIOir, 2^^ Oft $12000. • • • 

J. R. WbxXLXR dE Co., ^et ProeudM .... 

Jhf 6y E^uatum Mar. 80* 



100 

26 

800 



426 

11676 



i 12000 



////// 

1859 / ////// 



M. B. Soott'a 



Mar. 6 


800 


2000 


600 


« • 










800 


2000 


600 




— ~~i 




^^— 



Per Steamer New World. 
To Cash, Paid Freight and Im. . 

StORAGX & ADYXRTIfllKO, 

CoifMiSSiOF, 2i ^ on 

CaSH| ^^ Proeeede remitted . 



1859 /f ■///// O- S. Dole 4. Oo.'. 

Per People*8 Line. 

To Cash, Paid Fr^ht . . . 

Storaqx 4i Advxrtisiho, 

Commission, On $12760® 2*^ . 

C. a DOLX <& Co., N^ Proeeedi . . . 

Dm 6y S^wUion Mar. 29 



176 








40 








72 


u 


.287 


X6 






2602 


76 


2890 










-, 






I 







^arl2 


600 


1000 


8000 


• 27 










600 


1000 


8000 











800 








60 








818 


V6 


668 
12081 


76 






26 


12760 




! 


"'"1 


1 





* The metL9d of tqnatlng time !i ftilly explained in that portion of the work deroted to ** Oommerdal Oalca»> 
ioni.* 
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SET III 



Sales Soois. 

It wil! be seen that the entries on tins Book correspond with those on the Day Book^ and 
its use in this connection will, it is hoped, give the student a better understanding of the 
nature of Commission transactions. 




Oonsignment. 



Mat. 6 


SCO 




• • 






• 




6000 




MO 


6000 









By Bins Bbcsitabls, BM W. K Crochet <m Ait 

2^oU @ 60 day^ 

@ |9 00 • . . . 
By CaSB» 8MJ. 0. Bryant, 

® $1 60 . . . . 



4600 



7600 




Oonsignment. 



Mat. 7 


800 






- • 




2000 


600 




800 


2000 


600 









By Ship't. T0N.H., Amtm$daiidBh{p'dOMii On 

@8O0(iu • . • • 

By ClAHi BM O. GUffham, 

® 76 ete. • .• 4 . 
« $1 69 ... • 



1859 /^/#7/ 



Oonsignment. 



Mar.n 




600 




- to 


600 






- » 












600 


3000 




600 


1000 


8000 












Bold Mm @ 80 dajft, 
@|8 00. . . • 

Bold JwK R. Fenn, 
@|9 00. • • . 

BoldJ.KOoldmUk, 
(818 60. . . . 



UmoU. 



1200U 



12000 







' 

640 




1600 








760 




2260 






2890 













»8 







C 


-— . 


4000 




,-* 




4600 








4260 




12780 




-TUTJ^ 


1 




12760 
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EXEECISES FOR THE LEAENER —THIRD SERIES. 



EXERCISES FOR THE LEARNER. 
THIRD SERIES. 

Memoranda. 

March 1st, Commenced business with the Resources and Liabilities as shown in the Balance 
account of Ledger B.* 2d, Sold L. S. Bliss, for cash, 25 pieces Merrimac Prints, (31 $5.75. 3d, 
Received from Joseph Gary, Albanj, to be sold on his % and risk, 200 bbls. Flour, invoiced at 
$8 ; 10,000 lbs. canvassed Hams, invoiced at 1 1 c Paid freight on same, in cash, $100. 4tli. 
Shipped N. C. Winslpw, Cleveland, to be sold on our % and risk, 200 sacks Coffee, 13,000 lbs. 
@ 9 a ; 6 pipes Wine, 720 gals., % $3.50 ; paid cash for Insurance on same, |50. 5th, Sold 
VV. XL IloUister, on his note at 60 days, 200 bbls. Flour, (Cary's Consignment,) @ $9. Re- 
ceived cash in full of John Brown's acceptance, dated Feb. 20, at 10 days, $100. 7th, Ship- 
ped per steamer Isaac Newton, and consigned to J. G. Deshler & Co., Buffalo, to be sold on 
our % and risk, 102 boxes Sugar, each 500 lbs. @ 5 e., which we purchased of Samuel Jones, 
giving in full payment therefor his note of Feb, 8, for $2550. 9th, Sold John J. Cape, at 
10 days on %, 10,000 lbs, canvassed Hams, (Cary's Consignment,) @ 11 a 12th, Closed 
Cary's Consignment, and rendered him an Account Sales of the same. Our charges for storage 
and advertising, $25; commission 2J % on $2,900, $72.50. Joseph Cary's net proceeds^ 
$2702.50. Due by equation April 23. 14th, Received of L. S. Paine, Tonawanda, to be sold 
on his % and risk, 2000 bush. Com, invoiced at 80 o. ; 1000 bush. Wheat, invoiced at $1.75 ; 
paid freight in cash, $ 150. 15th, Sold Stephen A Douglas, for cash, 1,000 bush. Wheat, (Paine's 
Consignment,) @ $1.90 ; Sold Horace Greeley, for cash, 2,000 bush. Com (Paine's Consignment,) 
@ 90 c. 16th, Closed Paine's Consignment, and rendered him Account Sales. Our charges for 
storage, etc., amount to $15. Our commission, @ 2J ^ on $3700, $92.50. L. S. Paine's net 
proceeds remitted in cash. 20th, Received advice from N. C. Winslow, Cleveland, of the sales 
d£ Coffee and Wine shipped him on the 4th inst. Our neC proceeds of the same amount to only 
$2500, which he has remitted us in cash. 2 1st, J. H. Bell pays us cash to balance %, $37.50, 
22d, Paid James Buchanan's drafl on us for $2520, in cash. 25th, Received advice from J. G. 
Deshler, Buffalo, of the sales of the sugar sent him on the 7th inst., our net proceeds of 
which are $2700, and for which he has remitted us his note @ 10 days from March 17th. Re- 
reived cash of John J. Cape, in full of his indebtedness. 26th, Closed our % with Joseph 
Dary, due by equation, April 23 ; amount due him $2702.50 ; discount off, in our favor 
$14.70. Paid him W. H. Hollister's note, due May 7th, for $1800, less discount for 42 daysw 
Cash for balance, $902.50.t 30th, Paid clerk hire and rent m cash, $175. Received cash in 
full for J. G. Deshler's note of the' 17th, due this day. 



♦ Second Series. 

t Tn cawes cf this kind, where ^ deMt of int<«rest may offset a crcdrt of th« .<uime amount, it may be option&I 
with the accountant whether or not he make any entry %o the Interest acconnt It it be desirable to show the tctal 
amount received and paid for interest, it will be necessary to enter all the debits and credits of the accoant, whelkei 
they cancel or not. 
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EXEKCISES FOR THE LEAKNER. 
Trial Balance. 



AtauM. 


TbtaiFootrnfi. 


, 


7btalIboling$. 


Balanem. 










. . Stock 


7419 


66 


7419 


^ 






3815 




. . Merchandise . . . . 


3833 


75 


18 


"5 






7150 




. . Bills Receivable . . . 


7150 








6378 


41 


13718 


41 


. . Cash 


7340 












37 


50 


. . J.H.Bell ..... 


37 


50 










2520 




... J. Buchanan ..... 


2520 












2900 




. . Gary's Consignment . . 


2900 








1S40 




3740 
2550 
1100 




. . Shipment to Cleveland . 
. . Shipment to Buffalo . . 
. . John J. Cape .... 
. . Storage and Advertising . 
. . Commission . . . , . 


2500 

2700 

1100 

40 

165 




150 

40 
165 








2702 


50 


. . . Joseph Cary 


2702 


50 








8700 




. . L. S. Paine's Consignment 


3700 










14 


70 


. . Interest 


14 


70 






175 




175 




. . Expense 










T793 


41 


44123 


11 


44123 


11 


7793 


4i 



















lUwurees. 



Gbah 



Balance Account. 



6878 



41 



Liahiliiies. 



Stock 



6378 



41 



TO THE STUDENT. 

It 18 presumed that you have, so far, followed out the design of the work in its practical 
and progressive development of the principles of Accounts, omitting nothing which has been 
prescribed, because you could not, for the moment, appreciate all its benefits. If you have 
pursued this policy, you cannot, at this stage, fail to see the advantages derived from these 
series of " Exercises for the Learner." Our object in instituting this feature was to shield 
you from the temptation of passing over the work without the trouble of thinking. We know 
the strength of such temptations, and we know, also, the utter fruitlessness of the issue, when 
they prevail. 

We have, so far, confined our record of transactions to the old Italian method of historical 
Day Book, with Journal separate. We did so on account of its greater simplicity, and because 
we did not wish to distract the mind from more important considerations which it was neces- 
sary to enforce. As you are now more thoroughly grounded in the great truths of the science, 
we shall henceforth give a little attention to the more practical forms in use, and to a greater 
scope and variety of entries than heretofore. We wish you particularly to note the peculiar 
form of the Journal Day Book introducexi in the following Set, that you may be able to ex- 
press, in this manner, any conceivable transaction, combining all the essential points of the 
separate Day Book and Journal. * Very few business houses adopt the old method of first 
entering transactions in a historical Day Book, and journalizing therefrom. Where more 
severely practica. forms — for the purposes of condensation — are not in use, the Journal Day 
Book meets with great &vor, as being both plain and practicaL 
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QUESTIONS FOB EEVIEW. 



QUESTIONS FOB REVIEW, — SET III, 



1. Id what i^rticiilar does the statement on opening the boohs In thSs set £fler from pfrerions statements • 
t. What liabilities can there be to a bnriness except to ontside parties T S. How can yon ascertain what the 
eonoem owes to the proprietors or stockholders T 4. Is this amoont always apparent T 5. Why nott 
€ What does the acooimt " Shipment to Albany* represent T 7. In wiiat particolar does it differ fr-om 
Merchandise aocoont T 8. What is represented by the account " J. R. Wheeler A Co.'s Consignment T 
9, Should his acooont be debited with the value of the property consigned to as T 10. How would such aa 
entry affect us T 11. When the property represented in " Consignment * account is disposed of^ why do yon 
cancel the aocoant T 12. How do yoa determine the net proceeds of a Consignment T 18. What is represented 
by.' Storage and Advertising * account T 14. What by ** Commission T 16. What is the nature of a draft T 
16. Why do yoa debit lyison A Phinney with the/ouv of their draft? 17. In what particular does H. B. 
Bryant's " Priyate accountT differ from his Stock account 7 18. How is *' PriTste accounts sometimes closed T 
19. Why is it not proper to represent the balance oi such an account as a gun or a lossT 20. Would the 
same rule apply to Partnership as to Stock books in this regard T 21. With what amounts ought notes and 
cash always to be debited and credited T 22. If they are really worth more or less than the face, how ought 
the difference to be shown T 28. What Is the chief difficulty in explaining the debit and credit of interest T 
24. Will Webster^s definition of "Interest* suffice as a basis for journalizing T 26. What is a correct 
definition of ** Interest* as the accountant should -view itT 26. Is the business represented in Set HL a 
gaining or losing business T 27. How can yon ascertain T 28. How wiU a loes In business effect the 
proprietors' account? 29. How should the account of Bryant A Stratton be treated In Mr: Bryanfs priTate 
books T 80. How should the interest dfie on " Mortgage Payable" hare been represented at the close of the 
March bunness ? 81. How could it have been done T 82. Would this haye increased or decreased the loss T 

GENERAL QU^RIEa 

88. In opening a Set of Books, what is the first consideration 7 84. What wiU always be the difference 
between the resources of a concern and its autnide liabilities? 86. Does Stock account in an individual busi^ 
ness always represent the invested capital? 86. When does it not? 87. Will Stock account and the Repre- 
sentatiye accounts, taken together, always represent the invested capital? 88. Why are the Representative 
accounts so called? 89. Are they less real than the accounts technically so called?* 40. If the increase and 
lUminution of resources, commonly called gains and losses, should be caAied immediately to Stock or Partners* 
Accounts, would there exist any necessity for Representative accounts? 41. What would the difference be- 
tween the debit and credit rides of Merchandise account represent In that case ? 42. How many methods are 
there of indicating the loss or gain in business? 48. What are they? 44. In what way can these two methods 
be made to prove each other? 46. In a final exhibit of resources and liabilities, what becomes of the Repre- 
sentatiye accounts? 



* To one who has looked eareftillj at the dbttnetion hetween Real and RepreseoUtlTe aeeooots, m shown In thli treatise, tt 
wni be apparent that SepreeentaUve aceonnts are temporarily used for oonTenlence* sake, containing the gains and losses which 
are finally to be carried to Stoek or Partnos' accounts, thereby increasing or decreasing the net InTcstment ; while Beat accounts 
are permanent, exhibiting perpetnally, In the difference between their sides, exact resources or UablHUes. While RepresentatlTS 
accounts must always cease to exist by being absorbed Into the accounts which they representi wheneTer aa exhibit 9t the oontU- 
$lon of the baslneai *s neoessary, Real accconts form the essential matter of all such exhlUta. 

76 



•Digitized by 



Google 



MLl IV. 

JOURI^AL DAY BOOK, 

COMMISSION SALES BOOK, INVOICE BOOK, FORMS OF NOTES, 

DRAFTS, LETTERS, ETC. 

LEDGES CLOSED WITHODT BALAICE ACCOmTT; ALSO. BT JOUMAL ESTBIES. 
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REMAKES ON SET IV. 



REMAEKS ON SET IV. 

In the transactions of this Set, we have introduced several new features, which will require 
more than a passing thought from the student. 

First. — The form of original entry — combining the Day Book and Journal. This form is 
the most practical in use for general purposes, and is adopted, in essence, hj accountants, in 
every department of business. Its chief advantages are in dispensing with a separate Jouma], 
and in bringing the Day Book and Journal entries into such immediate connection as to leave 
no room to doubt their identity. The only objection that can be urged against it is the diffi- 
culty of making t^e entry intelligible, as well as symmetricaL As there can exist no transac- 
tions more difficult of expression than those ^ven in this Set, we think this objection should 
have very little, if any, force. However, the student will often find hb ingenuity taxed to the 
utmost in submitting transactions to this form. 

Second. — The different methods of considering Mdse. Co. tramactions. It will, of course, 
be understood that by ^ Merchandise Companies" is meant the temporary copartnerships ex- 
isting between the consignor and consignee, having reference to the sale of particular consign- 
ments of merchandise. The nature of this species of copartnership differs from that of a gen- 
eral copartnership only in its duration, and the manner of conducting its sales. In Mdse. Co 
business, one of the partners — ^the consignee— is the commission merchant, and, in that capacity, 
receives and disposes of the property as he would of a simple consignment ; the only difft^rence 
being that he is interested in the gams and losses. The two methods alluded to, and which are 
fully illustrated in the two months comprising this Set, differ only as regards the opening and 
closing entries. In the first method— exemplified by the three Mdse. Co. accounts, ** A," " B," 
and " C," in the month of April — ^the principle recognized is, that the holder of the property 
is responsible for it. Thus, when we receive from Logan, Wilson & Co. an invoice to be sold 
on joint ^ we debit " Mdse. Co. A" with the invoice and expenses, and credit the consignors 
with the cob. ^ the invoice, thus making ourselves responsible for the property as though it 
were all our owi*. The consignor's entry, if recognizing the same principle, will be to debit 
us for the entire cost of the merchandise.* In the second method, shown by the three Mdse. 
Co. accounts, " D," ** E," and " F," the principle recognized is that the owner of the property 
is responsible. Thus, when we receive from Wm. K. Sadler, merchandise to be sold on joint 
account, we debit *' Mdse. Co. D" with our own share only, and credit the consignor. The 
consignor's entry, in this case, if made to correspond with ours, would be to debit us for our 
share, and *' Shipment in Co. to New York," for his share. 

Where there are more than two parties interested, if the accounts are kept by the first 
method, the consignee should, as before, debit the Mdse. Co. account with its entire cost — in 
voice and expenses— and credit the consignor with their (the consignee's and consignor's) joint 
share, and any other party or parties with his or their share. The consignor would, in such a 
case, debit the consignee with their joint share, and each of the other parties with his or their 
share. The other parties would, if making an entry to correspond, debit the consignee and 
credit the consignor each for his own share. 

Where there are more than two parties interested, and the accounts are kept by the second 
method, the consignee should debit " Mdse. Co." account /or his own share and all the charges, 
and credit the consignor for his (the consignee's share). The consignor, on the other hand, 
should debit each of the parties for their respective shares, and ^ Ship't in Co." for his own 

* The tnpposition, Id all these cases, is that the consignor furnishes from his own resooroes the property shipped^ 
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EEMAKKS ON SET IV. 

share. Each of the other parties should debit ^ Shipment in Ck>./' and credit the constgnoi 

each for his own share. 

* 

The examples given, it is hoped, will fully illustrate these several points, and fasten the 
principles upon the mind of the learner. As will be seen in the results, the only difference in 
the two methods, is a simple matter of time. By the first method, the consignee is considered 
as responsible for the property when he receives t/, and by the second, tohen he has disposed of 
it The final result is the same in either case. 

We do not submit these separate methods because we deem our understanding of them so 
essential in the conduct of Mdse Co. accounts, — although it is essential in this regard, — ^but 
because the more the learner permits hin)self to dwell upon these principles, and the better 
he comprehends them in all their bearings, the more thorough and available will be his knowl- 
edge of the science. He will learn little by copying the Jonmal where the opening and closing 
entries are made ready to hand, and the calculations upon which they are based are performed 
by the author, but in applying the principles in writing up the " Exercises" which follow, he 
will have ample opportunity to test his proficiency. We need hardly say, that, so far as abso- 
ate right and responsibility are concerned, the secand method is the correct and philosophical 
one — ^the principle recognized being that the owner of the property is responsible. The only 
advantage possessed by the ^rt/ method is, that the ^'Mdse. Co." account shows its entire cost 
at the commencement. 

The student will, doubtless, find it difficult to classify Mdse. Co. accounts, as, in their current 
condition, they are neither Real hor Representative. It is for this reason, mainly, that it is 
deemed best to close them by a Journal entry, when the property they represent is disposed 
of. They might be made either Real or Representative. Thus, by debiting them with all 
the cost, and our share of the gain — (or, crediting with our share of the loss) the difference 
will represent what we owe to the parties interested, the account becoming thus Real. Or^ 
by debiting them with all the cost and the gains of the other parties (or crediting with the 
loss of other parties), the difference will represent our gain or loss, and the account thus 
becomes Representative. The learner will gain much by looking at this matter in all its 
bearings. 

Third. — The different methods of closing the Ledger, In the month of April, the Ledger 
is closed without the use of a Balance account, by bringing down the resources and liabili^es 
under their proper accounts. This is the business method ; and if each month is supposed to 
represent a year, this would be a fair example of the manner of closing business books at the 
end of each year, forming n basis of resources and liabilities for the next year's accounts. 
The method of closing the Ledger by Journal entries, as exemplified in the month of May, is 
usual in a large proportion of busmess houses, though requiring more labor, and possessmg 
no advantage over the method heretofore explained. The usual entry in bringing down re- 
sources and liabilities is : " Old account. Dr. To New account," and the reverse. The " Bal- 
ance" account is precisely the same as '' New account." 

Fourth. — A larger variety of auxiliary forms. We have purposely introduced a great 
variety of auxiliaries that the student may become &miliar with forms. We shall hereafter 
indicate how a majority of these books might be used, in connection with the Journal, to con- 
tain the record of original entries. This practice is becoming very prevalent in the larger 
business houses, where it is essential for the purposes of dividing labor and avoiding unneces- 
sary writing. For instance, one clerk may keep the Invoice Book, another the Sales Book, 
another the Cash Rook, etc., and each ,of these may be so kept as to post directly from them 
to the Ledger, instead of passing all the transactions through the Journal. Or, the Book- 
keeper may himself prefer to keep these special books sei>arate, and at the same time avoid 
unnecessary repetitions of the same entry. 
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JOURlSrAL DAY BOOK,— SET lY. 

NEW YORK, APRIL 1, 1859. 



H. B. Bryant and H. D. Stratton have this day entered into 
copartnership, under the style and firm of ^ Bryant & Strat- 
ton,** in the prosecution of a general Commission and Groce- 
ry Business ; to invest in equal amounts, and participate alike 
. in gains and losses. 

Cash Dr. ... 

To. H. B. B&TAsi . . 
. For amount of hi» InTeBtmeni 
1 



Xast BiYiR Bank 



Dr. 



To H. D. Steattow 
For snonnt of his inTeBtiiieni 



StOBS Ain> FiXTITBBS 



Dr. To SuKDRIBS • • . • ^ • 
Bo't of H. B. Bryant his store and fixtures. 
To MoRTOAOB Patablb Assumed mortgage on the property . . 

** Iktbrbst Due on mortgage to date 

** Cash For balance 

3 



Mebohavdisi Dr. , 

To HoPB & Co. . . 
• Bo«ton%, 

6 casks Brandy, 800 gals. @ $2 , 
SOO bbls. Mess Pork, (3 19 . , 
SO.OOO lbs. Bacon Sides, @ 5c. . 



t 600 

1800 
1500 



KxPBNSBy 



Dr 

To Cash 
Paid for set of Booksi 



Mdsb. Co. a. 



Dr. To SUKDRIBS 

ReoeiTed from Logan, Wilson dk Co., ntts- 

burgh, to be sold cm our joint % and 

risk, each i, 

800 kegs Nails, @ t3 .... 8400 

^ , „ . ^ 20.000 lbs. Lead, @ 7 o. . . . . 1400 

ToLooA]f,WlI.SfHOfCo. Their iuToice as above 



Cash, 



Mdsb. Co. B. 



Paid freight 
.... 4 

Dr. 



To NiLBS &B KiNNB, 

Recdyed from N. dk K., Buffalo, to be sold 
on our joint % and risk, each i, 

500 bbls. Flour, @ $8 

5 



Cm 



Dr. 



To Mdsb. Co. A., 
Bold WuL H. Woodbury, 
400 kegs Nails, ^ |8 50 . 



10000 



10000 



12500 



3900 



75 



S900 



4000 



1400 



45T75 



10000 



loooe 



9000 

84 

34ie 



75 



8800 
100 



4000 



1400 



45775 
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JOURNAL DAT BOOK,— SET IV. 

NEW YORK, APRIL. G, 1850. 



Amounta brought forward •••••• il 45775 

6 



Baui BxoxiTABui 



Dr. 



To Mdss. Co. A. 
Sold Robert Haywood, onliii noto» ® Uiirty 
days, 
80,000 lbs. Lead, (^ 9 a . • • 1800 
400 kegs NaU% @ $8 76 • . • IMO 



Mnei. Co. A. 



Dr. To SuKDRiss 

doaod oompany lalet with Logan, Wilson A 
Co., and rendered them an aooonnt of 
the same. 

To Stobxoi dc Adtxr. • • 

^ Commission Cor charges %H% on |4700 • • . • 

^ LooAH dE WiLSOH Their i net gain, 

** LfOSS AND Gaih Onr ** *" • 



Niusdc Kmra 



To Bills Patablb 
« Cash 



Dr. To SmiDRixfl • • • • • 

Shipped them to be sold on our Joint fi, 

each^, 

20 hhds. Sugar, 84,000 lbs. (^ 6 a 1200 

100 bags Coffee, 14,000 lbs. (g 10 o. 1400 

100 boxes Raisins, (81 $8 .... 800 

Bo^ of Acker, Merrall dk Co,, on onr noCVlX 

ninety days, 
F6r above note, .•••.•• 
Fsid Insurance i )( on $8000 • . • 

8 



Gbablxs Stbtsoh 



Dr. 

To Mdse. Co. B. 
Sold him @ thirty days, 
fiOo'bbls. Flour, (g $9, 



MfMOLCo. B. 



To Stobaos ds Adtxr. 

^ CoMMISSIOif 

^ NiLxs di Knm 

*' Loss AKD GaIIT 



Dr. To Sundries 

CSosed sales in company with Niles dk Einne, 

of Buffalo, and rendered them an Ao- 

coimt SalesL 

Onrcluurges 

2i ^ on $4600 

Their i net gain 

Our " ** . , 

9 



SUHDRISS 



Cash 

Bills RsosiyABLa 



Dr. To Mbrchandibr, 
Sold Austin Packard, 

80,000 lbs. Bacon, @ 6 a . • • 

Recdyed 

His note @ thirty days, for balance 



8300 



800 



2915 



4500 



500 



800 
1000 



59590 



45776 



8300 



10 
117 
336 



50 
25 
25 



2900 
15 



4500 



20 
112 
183 
183 



1800 



50 

75 
75 



59590 



"ST 
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Amounts brought forward 
— 9 



LOGAK, WiLSOH & Go. Dr. 



To Bills Patablb • • 
Accepted their draft on as (^ thirty days 
sight, fiivor Gea K. Chaae 4( Oa in fall 
of their ^. 



Mdsx. Go. a 



To Pliny Moorb 
•* S. G. Path 
•* Cash 



Dr, To Sinn)Rix8 . • . . 
Beceived per Merchanta^ Line» from Pliny 
Moore, Troy, to be loid on Joint % of 
hhnaeU; a O. Payn, Albany, and oor- 
aelvea, each |, as per contract^ 
1000 bblfl. Flour, (g $8 60 . • $8000 
For his and our | above inyolce • • • 



Paid Freight 
12 — 



59590 



4186 



Stbambr Empirx Stock Dr. To Sundries 



To Cash 
'^ Bills Patablb 



SUNDRIBS 



Bills Hbcbiyablb 
Cash 



Bo*t of Daniel Drew, ^ Steamer Empln^ for 

Paid in hand 

Oaye our note (^ ninety daya» for • • • 
18 

Dr. To Mdse. Co. C. 
Bold Warren P. Spencer, BofEUo^ 

1000 bbla Flour, @ |10 

HIb note % forty days, for 

For Balance 



MosB Co. C. 



To Storaob di Advbb. 
^ Commission 
•* Plint Moobb 
« S. G. Patn 
*' Loss AND Gain 



Dr. To Sundries . • • • 
Closed sales' in company with Moore dk Payn, 

and rendered them eadi an Aoooonl 

of the 
Oar charges . 
2i ^ on 110000 
His ^ net gain • 



Oar 



15 



Cash 



Dr. 



To Mbrchandibb, 
Sold J. W. Lusk, aereUnd, 

6 casks Brandy, 800 gals., O fS 
16 



Mbbohandisb 



To Cash 

* ACKBB}MBB.dcG0. 



Dr. To Sundries, 
Bo't of Acker, Merrsll A Go. 

80 hhds. Sugar, 80,000 lbs., ® 6 Sl 

Paid in hand 

Balance on ^ 



8700 



10000 



7000 
8000 

1800 



900 



1800 



25 



159590 



4186 



25 



5666 67 

2888 33 

200 



5000 
5000 



10000 



80 

850 
840 
840 
840 



900 



800 
1000 



96426 26 ! 96426 



82 
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Amounts brought forward 
^— 18 



SuFDKisa 
ExPKirsB 



Dr. To Cash 
«PMdaerkUntol6tli 



"7 H.D.STRATTOV,PriT«P^ him on % 



20 



SUVDRZIS 



Cash 

LfTBRIST 



Dr. To Bills Reosivablb • 
Anstin Paefawd has diaooimted U« nolo Is 
oor iKWot, duo lUj ISth. 

Aioeeodsof noto. • • 

Dbooontofl^ SSdsjs • • • • • 



3 Numb 6i Kan 

4 



Dr. 

To Loss AND Gaiv « • 
BoooiTod aa Account Saks of tho Mdao. loiii 
them to bo sold on joint aoooimt, on tlM 
Yth inat^ Oor ^ Mi gala aa abovs. 



22 



SUVDI 



Dr. To SlTKDRISS 

Sh^ypod & O. Ftayn, Albany, to bo oold oa 

joint % of a Q.Pa7tt,Pliny MoofOoT 

Troy, and oonclTea, eaofa ^ 

to hhda. Sugar, 80,000 Iba. ® eio. tl950 

Freight on oamo. • • • • 50 



S. G. Path 
Plikt Moobs 

To MXBCHAHDIO 

** Cash 



Vor hia and oor f aboTS InToloo 

Forhiai 

AaaboTO. •••••• 

PoidFreigfat 



isooo 



25 



H. B. Bbtaht, Private Dr. 

To East Rnrss Baihc 
Drew on prtrata %• 



3 I Nnn ds Enm 
2 



Dr. 



To East Ritbr Bakk • 
?ald thobr draft oa m fimw of B. Oovter. 




96426 



50 
150 



25 



005 

4 



too 



73 
27 



1833 
mm 



MO 



MS 



S4 



n 



06426 



F 



200 



1000 



MO 



1950 
60 



200 



968 



It 
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Amounts brought forward 



Stbaiob Empiri 



EzFIVBB 



Loss AVD Oinr 



Cash 



Dr. 



To Stsamxb Empirb Stock 
Foronr ihare of earnings of last trip, as per 
■iatenaent rendered this day. 



29 



Dr. 



To Cash 

fimwlry expenses to date^ as per Kipenss 
Book. 

80 



Dr. 



To S. G. Patw . . • 
For our } net loss on shipment of Sugar for 
Joint % of Payn, Moore and onrsetres, 
of the 22d inst., as pte Aooonnt Sales 
this da J recayed. 



Dr. 



To H. B. Brtahv 
inrested this dsy. 



102595 



250 



159 



115 



105807 



90 



90 



102595 



250 



159 



115 



105807 



90 
90 



NEW YORK, MAY 1, 1859. 



2 
2 



Mdsh Co. D. Dr. To Sundries • • • • 

Beoeiyed from WnL E. Sadler, FhOadelplda, 

to be sold on our Joint % each i, 

100 bbla. Cider Vinegar, @ $7 $ 700 

50 do. Linseed Oil, (3 |40 . 2000 

40 h'f kegs White Lead»@t» 120 

^820 

To Wii. K. Sadlsr. For ow i abore inTolce 

'^ East BiTXR Bark Paid freight per check 



East Bitri Bark Dr. 



To Cash, 



iiepo(Bted. 



81 



1460 



8600 



9960 



1410 
60 



8500 



9960 
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NEW YOKK, MAY 3, 1850. 



Amounts brought forward 
2 



ELunri, Bbasib ds Co. 



8 
5 

7 

4 

3 
2 



Suvdbui 



R W. HoADunr 
Shiphbht nr Co. 1 

To MXRCHAHDISI 

^ Cash 



Dr. To SUNBRHCS 

Shipped R. W. Hoadley, Philadelphia^ to be aold 
on Joint %, eachi, 
800 bbla. Mesa Pork, @ $9 . • $1800 
Drayage ehargea •■■••• 18 

tl818 
For hie f above inToioe, •••••• 

" onri • • ••••••• 

Aa above •••• 

Peiddrayage • • • • i • • • 
8 



CiLSH 



Dr. 



T0MD8E.C0.D. • • 
Bold J. R. Bigelow, 

100 bbla. ader Yinegar, @ $7 sa 



bsUBASOBi 



Dr. 



To Cash 

^fJM^jfA inaarance for $6000 on any property 
tiiat may be in our warehouae. 



Dr. 



To Mdse. Co. D. 

Shipped them to Detroit, aa per their order, 
50 bbla. Linseed Oil, @ $45 . . S260 
40 h*f kegs White Lead, ® $8 • J80| 

Payable @ aixty daya. 



Mdss. Co. D. 



To Charoxs 
'* Comussiov 
« Wm. K. Sadler, 
«" Loss di Gaih, 



Dr. To SuvDBtxs 

doaed ialea in company with Wm. K. Sadler, 

and rendered him an Aooonnt Salea. 
Storage, Advertising and Inauranoe • • • 

Si % on $8120 

Fw his i Invoice $1410, and net pdn $61 • 
** our i net gain •••••••• 

6 



9960 



909 
909 



750 



87 



2370 



1600 



9960 



50 



1800 
18 



750 



87 



50 



EXPSHSB 



Dr. 



To East Ritxr Baitk • . 
Pkdd advertiaing bilia of Kew Tork Herald per 





Mosi. Co. & Dr. To Sundries 

BeoelTedoT F. A. Boyle A Co., Kew Orleaaa, to 
be aold on joint % of themaelvea, Oamp- 
bell A Strong, and onraelvea, each (. 
100 hhda. Sugar ^ $60 • . . $6000 

ToF.A.BoTLxdsCo. Forourlinvoice. 

^ East RiYXR Bank Paid freight per check 



150 



2500 



19245 



2370 



50 

78 

1471 

61 



150 



2000 
500 



50 



19245 



50 



85 
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NEW YORK, MAY 6, 1869. 



Ai^ounto brought forward . 



Co. F. Dr. To SumRiu . . . • . 

B«»lv«d from H. D. Van Sjcio. 9L Lodf, to 
be told on ow Joint %» Moh i, 

(KK> bbla. Pork, ® $9 |4S00 

S60 do Lnrd,5O,00OUML,(i5a • 2500 



To IL D. Vav Stokxl Oar i nboTo Inroloe 
^ EastRiysbBahk Frei^t per ohedc , 

8 



19245 



4000 



5(^1 10245 



8inn>BiBi 



BiLLB RsomrABUi 



Imtkrmt 

ClSH, 



Dr. To Mom. Co. E. 

Sold Wm. A. Hdley, Fort Edinur^ 

100 hhdfl. Sagar» ® $7S , 

Beoeired in peyment, Erastoe CknmSnsf note, 
deted Jeniuury 1, 1859, doe one any after 
dale, 

Doe to date on abore note •••••( 

Forbalanoflb , 



Mmb.Co.^ 



ToCharohi 
commissiov 
F. A. BoTM 



Campbsll dl Stbohg Their net proceeda 
LosSAlTDGAar Onrinetgain • 



Dr. ToSmrDRiM 
GkeedMdaeL Coi B., and rendered Aeooont Saleo 

of the aame to F. A. Boyle and Can^bell 

A Strong, New Orleana. 
Storage, Adyertinng, eta ••••••* 

9i%on$7ftOO 

Hia net proceeda 



CjkBH 



Dr. 



To Bills Rkcxitablx , . 
B- Haywood haa paid hia notc^ doe thia day. 
10 



East RiYiB Bavx 



Dr. 



To Cash 



Depodted. 



12 



Suvdbus 



Dr. To Eabt Ritxb Bavx . 

Paid on mortgage, livor of Wm. BL Aakor. 

MoBTGAOB Patablb Amoout applied on mortgi^ • • • • 

Ihtbbist Inftintodate 



5000 

123 

2376 



5000 



13 



Bills Patablb 



Dr. 



To East Snm Ba^x , . 
Md onr aooeptanoe, laTor Lqgan, Wilaon A Co., 
dne thia day. 



47 
53 



5G 



8500 
500 



7500 



8300 



4000 



4500 
157 

4136 



50 
25 



50 

187 

2254 

2254 

254 



8800 



4000 



4657 



50 
16 
l** 
17 



4136 



5C 



«5 



51839 25 1; 51839 I 26 



-86" 



i I 
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2 

8 



8 

4 



2 
3 

2 
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NEW YORK, MAY 18, 1859. 



8 



8 
4 
8 
5 

8 



HoradsCcx 



Amounts brought forward || 51839 

8900 



Dr. 



To Bills Patablb • • . 
▲fioepted th^ draft on at pftyabls (§ ton dsyil 

14 



Casb 



Dr. 



To Mdsx Co. F. 
Sold EL A. Chtfltoo, 

iOObbk.Pork,0|9.SO . 
15 



HAni,BxAsxBdECo. Dr. 

To Loss AND Gaik • • • , 

BsMlfvd sdrioefrom H. & dp 0(^DeCNtt^oll 

an error in an Aooonnt Sales of laat 

jear^a baaineaa, in which we were oredlU 

•d too little by the abore amount 



SuVBRISS 

Cash 

blBBSSff 



Cash 



Dr. To Havita, Bbasib ds Co. 
Sold oar draft on them % thirty days right 

Net proeeeda 

DiaoooBl and Ezchanga off • • « • • < 

17 

Dr. 

T0MDSI.C0.F. . • • 
Sold Theron W. Woolson 

SftO bbla. Lard, 50»000 Iha^Q i a 
^ // 



BUVDBIIS 



Dr. To SUNDRRS, 

Ooaed "ICdae^ Co. P.," and rendered YL D. Tan 
Byckel, St Lonia^ an Aooonnt Salea of 
theaame. 

MiMOkCo. F. Toeloae% ^. • • • . 

Loss AHB Gaiv. Oar i net looa \ 

ToCharoxs Storage, Cooperage, eta 

^ Comcissiov H )( on salea , 

** H.D.VahStokxl Hiaiinroice $SMX> 

Leeainetloaa 484 S8 

Leareo net prooeeda ••••••' 



H.D. VavStokxl 



Dr. 

To Cash . . 
BflmtttedhiminAiUof %. 



Cash 



Dr. 



To Bills Becsitablb •' • 
Beoalved payment in fiiU for W J*. Spenoer'a note 
of the 18th April 



25( 



4750 



275 



51839 



25 



3900 



4750 



275 



2600 
44 



2000 



05 
95 



2750 

484 



2645 



2000 



37 



6515 



7000 



82159 



62 



50 
168 

8015 



65.5 



75 



62 



24! 



7000 



82159 



24 



87 
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] 
6 



8 
J 1 



Amounts brought forward 
23 



Eabt Bivsb Bahk 



Dr. 



To Cash 



R W. HOADLBT 



Deposited. 

25 

Dr. 



To Shipmknt nr Co. 1 
Beoelyed an Account Sales of 200 bbls. Meas 
Pork, ahipped him on the 2d inat Onr 
net prooeeda as above. 

26 ' 



Wm. K. Sadlib 



Dr. 



To Bills Patablb • • 
Accepted his draft on ns (g thirty days eighty 
iaYor of B, McQann, for amount bia doe. 

27 



Bills Patabui 



Dr. 



ToCash 

Paid our acceptance iayor of Hope 4 Ca« 
due this day. 

28 



Cash 



Dr. 



To CuABLxs Stbtsov 
To Bahmoe %. 

80 



AOBBB, MbBB ALL dg Co. Dr. . • • 

ToCash 
To Balance %. 

81 

H.B. Bbtabv Dr. . . . 



H. D. Stbattov 



To II. B. Brtakt, FriYBte 
For amount charged to H. & B.'a prirate 
account^ now carried to liia Stock ao- 
connt 

// 

Dr. 



To H. D. Stratton, Private 
For ainoiint charged to PtItiU. Mooant, now 
oarrUd to Stock •ooouub 



brsEiR 



Dr. 



To H. B. Brtakt . . 
Allowed f % on Us nddltlonri InTeitnMBt 
«f April to. 



82159 
lOOdO 

800 



2881 



8900 



4500 



1000 



200 



24 



150 



15 08 



82159 



10000 



800 



24 



105605 



02 



2881 



8000 



4500 



1000 



90O 



150 



15 



105005 9U 



88 
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10 



CLOSING ENTRIES. 



S Balaxcm 
1 



Dr. 



To Storb and FiZTUftis • 
YiliuiftUNi of property. 



StORB AVD FZZTUBIS 



Dr. 



For 



To Loss Ain> Gaiv 
in taIuo of property. 



MoBTOAOS Patablb Dr. 

To Balancb • • 
Amoontdiie OB mortgageu 



Balavcb 



Balavcb 



Ibtbbbbt 



Balaxcb 



Loss JJTD Gaht 



JLoflB AVD GaIB 



Balavcb 



COMMIMIOV 



Bills Patablb 



Dr. . . . 
To Cash 
Amount on bend. 
// 



Dr. 



To Eabt Kitbb Babx • 
Beknoeon depoeU^ 



Dr. 



To Balancb • 
jLmoimt doe firom ue to date on 
^ 



Dr. 



To Imtbrbbt .... 
iLmoont doe ue to date on B, Condn^t 



Dr. 



To Intbrbst • 
Ooet OT«r proceeds of Intereet 



// 

Dr. 



To EXPBNBB 

Btdanoe of Ezpenie aooounl. 



— // 
Dr. 



To Bills Rbcbztablb « • 
Hole on hand, (B. Coming^s). 

// 

Dr. 



To Loss AVD Gaiv 
Gain on Ooauniaalon. 



- // 
Dr. 



To Baiarok 
OarontitaiKliiig nolM. 



15000 



2500 



4500 



4575 



21S37 



18 



146 



213 



150 



5000 



434 



10781 



64650 



00 



50 



87 



82 



15 



25 



18 



15000 



2500 



4500 



4575 



21337 



18 



146 



218 



150 



5000 



434 



10781 



08 



50 



87 



82 



15 



25 



6-1656 



18 



89 
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. Amount brought forward 


PUHT MOOBS 


Dr. 


To Balancs 

Amofont due him. 
// 


S. 6. Path 


Dr. 



Balancs 



To Balancb 
Amount duo him, 
^____^ // 

Dr. ... . 



Balakcs 



To Stkamxr EiiPiRi Stock 

YilnatioD of our interest in Steamer Empire. 

// 

Dr 



To Stxamxb Empim • • 
Amount due ui. 



Balakcb 



Loss and Gaiv 



Dr 

To R. W. HoADLiT . • 
Bi]«iioedu»ua. 
// 

Dr. . 

To Shipiixnt dt Ck). 1 • 
Our loes on ehipment. 



Loss and Gaif 



Dr. 



To Insurancx • • • • 
CSoet of insurance. 



CUAROBS 



Dr. 



F. A. BoTLx ds Co. 



To Loss AND Gain 
Gain on storage, adYertiaing, eta 
// 

Dr. 



To Balancx 
Amount due thenu 



• • « 



Campbell 6t Strong Dr. .... 

To Balancn 
Amount due them. 



Loss AND Gain 



Dr. To Sundries 
Ket gain carried to Partner^ %. 
To H. B. Brtant Hiainetgain . . • • , 
•* II. D. Stratton «•••« 



• • • 



H. B. Brtant 



Dr. . , , . , 
To Balance 
For amount hia net capital 
// 



H. D. Stratton 



Dr. .... . 

To Balance 
For amount hia net capital 



6465G 


18 


6340 


01 


1954 


99 


10000 




S50 




1709 




109 




87 


50 


150 




4254 


16 


2254 


17 


2680 


40 


f 




15785 


14 


13130 


57 
12 


122311 


1 





64656 
5340 

1954 

10000 

250 

1709 

109 

87 

150 

4254 

2254 



1340 
1340 



15786 



13130 



122311 



18 
01 

99 



50 



16 



17 



20 
20 



U 

67 
12 



00 
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IOt. 


H. B. Bryant. 




€r- 




18t» 
dpr. 


81 

81 

81 


To a B B, prirat* 
BaUaca 


Ll 

9 
11 


1462» 


1 

14 

14 




1859 
Apr. 

u 


80 

T 

81 

81 


By Cash 

LoM and Gala 

By Balance 
Interest 
Loss and Oidn 


1 
5 
1.4 

1.1 

9 
11 


10000 
2688 
1940 


90 
86 


"y 


14629 

200 

16785 

16985 


14629 

14629 

16 

1840 


26 

26 

68 
20 




16985 


14 























Or. 


H. 


. D 


. Stratton. 




Cr. 




1869 
Apt, 


80 
81 

m 


To Bcdanf 

To H. D. a prirato 
Balanoo 


Ll 


11940 


IT 


1 1869 


1 
80 

1 

81 


ByEartRiTorBaok 
LoM and Gala 

By Balanoo 
Loii and Gala 


1 
l4 

Ll 
11 


10000 
1940 


87 




11940 


57 
57 


11940 


87 


M.J 


• 

11 


150 
18180 


11940 
1840 


87 
20 




18280 


18280 


57 











iOT. 



Store and. ITixtTares. 



18B9 




Apr. 


8 


•4 


to 






Ma, 


1 


M 


81 







To Simdrlea 
Lot$ and Oain 



To Balance 

Lose and Gala 



1 

l4 

Ll 
ll 


12600 

1600 


^=^ 


1859 
Apr. 

u 


28 

80 


14000 

12500 
2600 


May 


81 


15000 











By Cash 

BaUmee 



ByBalanoe 



€r. 



1500 

19600 



14000 



15000 



15000 



HSx* 



ls/£ortgage Fayable. 



May 



Cr. 



Tc East RiTer Baik 
' Balance 
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109 




909 




. Shipment in Co, 1 . 










800 








37 


50 


87 


50 


. Insurance . • , 
. Charges • . . , 
. F, A. Boyle. . , 










150 
4254 


16 


150 
4254 


16 










. Campbell & Strong , 








2254 


17 


2254 


17 










. S. G. Payn . . . 








1954 


99 


1954 


09 


10000 




10000 




. Steamer Empire Stock , 














l>6009 


69 


124445 


18 




124445 


18 


5600fl 


60 





















INVENTORY. 
Resources and liabilities not shown in Ledger Accounts. 



Store and Fixtures, valued at 

Steamer Empire Stock 

Interest due us on Notes $146.82 ) 

Less, interest due from us 18.87 ) 




* The Amoaoto id this eolnmn do not comprise, like those in the preceding balnees, the Ibotingt ot a» tii« 
Ledger accounts, hut such onlj as do not balance or cancel. The footings of this column and its opposite will not, 
therefore, taLj with the footings of the Journal, as has been the case with the Trial Balances heretofore. Tbt 
method here adopted is the one most in use with accountants, but does not afford so tore a test of the correctneaa of 
the Ledner. 
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BALANCE SHEETS. 

W» give on the foliowing pages two of the most condensed and perfect forms of stal iment 
known, the first representing the business of a single proprietor, as exhibited in Set I, and ihe 
second showing the result of the partnership business of Set IV. The symmetry of these 
Balance Sheets will commend them to the favor of all systematic accountants, while the 
fullcess of their illustrations must satisfy all interested parties. This form of statement has 
beei used, with more or less variation, for the last twenty years, but has never been adopted 
to any great extent by business houses ; the chief objection being its inadequency to contain 
long lists of personal accounts. This objection can be overcome, in all cases where the 
general result alone is wanted, by using, instead of the persons' names, the general titles, — 
^ Accounts Receivable,^ and '^ Accounts Payable.'* In most kinds of business this will reduce 
the number of accounts within the limits of this form. 

A degree of ingenuity, and some patience, are necessary in preparing these Balance 
Sheets ; but a little practice will overcome all such obstacles. The following brief explana- 
tion will enal)le the student to prepare this form. 

Get a sheet of paper of the proper size, and for a border rule double red lines around the 
margin.* 

First, rule the parallel head-lines, leaving proper space for the double captions, as in the 
example. Next, ascertain the number of Ledger accounts to be represented. This will, of 
course, embrace all the accounts in the Trial Balance that do not cancel. If the business is that 
of a single proprietor, usually called *' Stock business," rule, in pencil, as many lines as will 
ountiun all the accounts, sxid Jive additional. If it be a partnership business, with two or more 
partners, rule three additional lines for each partner. Thus : for " Stock" business Jive lines 
more than all the accounts ; for two partners, eight lines more than all the accounts ; for three 
partners, eleven lines more, and so on. 

Next, lay off proper spaces for debit and credit money columns ; first, for the footings 
of Ledger accounts, second, for Gains and Losses, third, for Stock — or if partners, for 
each partner — and fourth, for Resources and Liabilities ; also, for a single money column 
for Inventories, and for the Ledger titles and their Ledger folios. The position of these 
colunms you will see in the example given. These spaces can best be appropriated by 
using a pair of dividers, and giving each of the captions its just proportion. 

After denoting the proper space for each heading — which can best be done with pencil — 
commence to rule in red ink at the right hand, and bring all the lines of the first two captions — 
Real Accounts and Stock, or one of the partners— down to the lower pencil line. For the 
other partner drop two lines. For Losses and Gains drop two linos for Stock business, and an 
additional line for each partner. 

Next, rule the foot-lines as shown, and the schedule will be ready to receive the accouats. 

The process of showing results is precisely similar in its order, and the results the same as 
in ** closing the Ledger," and will need no explanation aside from the example given. 

As this form of statement, neatly done, will always challenge the admiration of a system- 
atic business man, no student should permit himself to pass over it without fastening all its 
peculiariti^ indelibly upon his mind ; and as no one qualification is more essential to the proper 
appearance of a Set of Books or a Business Statement than dean ruling, the student^ can hardly 
choose a better exercise than that of preparing these Balance Sheets. 

^ Th« border maj be made either plain or ornamental, as best snits the taste of the aoooantaat ; bat we wonld 
reoommend in this, as well as ail buntuu statements, the atmost neatnets, and the avoidance of that kind of affecia* 
tukB or diapla/ Tolgarlj known as '* gingerbread work." 
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AUXILIARIES. 



AUXILIARIES TO SET IV. 

Wk give herewith a few of the auxiliary books and documents which would be propet 
in connection with the transactions of Set IV. 

We have already remarked that ^' the number and character of auxiliary books depend 
upon the nature and extent of the business, and the amount and kind of information desired ;" 
we might have added, and upon the taste and ingenuity of the accountant. Perhapi 
tfiere is ao way in which a business man can more satisfactorily exhibit the lucidness of his 
own thoughts than by such methodical arrangement of the separate facts embraced in his 
transactions as are afforded in auxiliary forms. The only objection that can properly be 
urged against a multiplicity of auxiliary books is the additional labor required ; and in large 
establishments even this objection is removed by the u^e of special books and forms containing 
characteristic portions of original entries ; thus, all transactions involving the receipt or dis- 
bursement of cash are entered alon 3 in the Cash Book, and posted from that book directly to 
the Ledger. In the same manner, all sales of merchandise are first entered and posted from 
the Sales Book, etc. This method we shall hereafter briefly illustrate. 

We have already given, in connection with the preceding Set, (HI.), one form of a Com- 
mission Sales Book. It is the form commonly in use, and is happily suggestive of the nature 
of the business. In this connection we give a different form, discarding the special columns for 
quantities of merchandise. The business also differs, the sales in this case being on joint account 
of the commission merchant and the consignor, and the net proceeds, shown both in the Sales 
Book and the Account Sales are made to correspond therewith. 

We also give a brief exposition of the books containing our Bank Account, and the usual 
method of showing, perpetually, the balance on deposit. These books are too simple to need 
much explanation. 

The letters and notes are not submitted as absolute models in their way. It would, in fact, 
be as difficult to afford a model of a business let.ter — one, we mean, which it would be proper 
for every one to copy — ^as it would for an artist to produce a cast of features that everybody 
would consider perfect. And that class of humane authors who aim to bless the world by 
doing all the thinking^ as well as talking ^ for their generation, furnishing 'to hand "ready letter 
writers," apt " poetical quotations," and " rhyming dictionaries," should find little favor with 
persons competent to tMnk for themselves. 

To be able to write a good business' letter is no small accomplishment, nor can It be ao> 
quired by studying models, although much aid may be secured in this way, pertaining to form, 
arrangement, and even style, if undertaken with no undue surrender of individuality ; for a good 
business letter should be neither more nor less than the transcript of a man's thoughts, or what 
he would say were he to speak with care and deliberation. Now, as no two men ever think 
or talk exactly alike, so no two could be expected to write alike. Hundreds of men, 
ioing business for years with each other, enjoy the most intimate and satisfactory acquaintance 
tnip through their correspondence alone ; having, it is possible, never met face to face, they, 
neverthe!?iBS, learn each other's peculiarities with as much certainty as if reared in the same 
family. All proper business letters, therefore, will differ in their general aspect, form, tone, 
and construction, as their authors differ in those characteristics which mark their individuality. 

While all this is emphatically true, thcr*^ are certain qualifications in business letters which 
are equally essential to all, and with reference to which, general instructions may be given. 

We will enumerate a few of these points : 

FifiiU A business letter, like all other documents in manuscript, riiould be, chirographically, 
well written. We have no particular reference to any "System of Penmanship," meaning, 
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AUXILIAEIES. 

rather, hj a^ well written" document, one which, in its general appearance, as well as upon 
closer inspection, will at once commend itself to the reader. Neatness and legibility are the 
chief requisites in a hand- writing. 

Second, The grammatical construction should be faultless ; and, above all, no document 
should be disfigured with misspelled words. 

ThinL ITie subject matter should be immediately apparent, stated without circumlocution, 
and in terms not to be misconstrued. One important characteristic in a business document is 
brevity ; but brevity should never be secured at the cost of perspicuity. The briefest are some> 
times the most unsatisfactory of communications, and an affectation of brevity is as reprehen- 
libJe as an unnecessary display of words. The rule on this point should be, to speak plainly 
and direo^^y upon ihe topics discussed, avoiding unnecessary repetitions, and leaving no part 
of the instruction or information to be guessed at or inferred. 

There are other points which we ^might enumerate, but they are all subordinate to the three 
above-named ; besides, there is little fear that any one will be proficient in these, and deficient 
in the others. 

We cannot too strongly urge upon young men looking forward to a life of usefulness and 
honor, the importance of this department of their education, as there is no qualification which 
will more surely commend one to the favor of an employer than proficiency in Business Cor- 
respondence. 

It is scarcely possible, in a treatise of these dimensions, to give, in detail, all the docu- 
ments and forms which would enter into actual transactions such as are here recorded. We 
nave supplied this necessity in a measure in the latter part of the work, but have not 
attempted a complete list. The forms' of Deeds, Bonds, Mortgages, etc., vary in the difiTerent 
states ; the printed blanks of which can be procured at any ordinary book or stationery 
eslablishment. The forms of Notes, Drafts, Receipts, etc., will be found on page 118. 

It should not be taken for granted that any of the forms here introduced are the 
best that could be invented. They will certainly answer the purpose, and, in the absence 
of better, will do to adopt ; but we would advise every intelligent accountant to learn to 
depend upon himself^ and to ascertain and administer to his own wants. One of the most 
common objections urged against works on Book-keeping and Commercial Schools, is 
that the forms and illustrations thus inculcated are inefHcient, from the fact that no 
two business houses use the same forms. If this argument proves any thing, it proves too 
much, as it would also render futile, knowledge acquired in the counting-room^ as well as in the 
school- room, and the private studio. The fact is, different /orm« are but the different methods 
of expressing the same great truths, and are to be estimated according to the degree of ex- 
plicitness with which they announce these truths. 

Ah accountant, possessed of the least originality or energy, will be better able to proscnbe 
ids own forms than any person unacquainted with all the details of his particular busines8| 
however well vorscd in any other specialty of the science. 
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COMMISSION 



TBSSr 

Apr. 



Is^d&o. Co. ^. 



To Logan, Wilson Si Co. Seoeiyed from L W. A 0o.,intt8bnrgli,tobeaold 

on our joint % and riak enck ^ 

800 kegs Ndla, @ |3 $2400 

20.000 Iba. Lead, (g 7 o. 1400 

^ Cash Paldfreight TT 

^ Storage and Adver. Our chareee 

^ Commission 2i % on |4700 

^ Logan» Wilson Si Co. Tlieir ^ net gain 

** Loss and Gain Our •• •• - 



SfTOTM €XC6pML 



Aoooont Sales rendered Apnl 0. 

L. W. A Ga's net proeeeds, 1418120. Due May. 2. 



8800 
100 
10 
117 
336 
836 



4700 



SO 
25 
25 



TSSf 
Apr. 



IvdCdse. Co. S. 



4 To Niles ds Rinno 



8 ^ Storage and Adver* 

^ Commission 

<< Niles dsKinne 

^ Loss and Gain 



Errors excited. 



Beceired fromN. d K., Buffalo, to be sold on our 
Joint % and risk, each \, 

600 bbla. Floor, O |8 • 

Onr chaiges •••••••••••• 

2i % on 14500 

Their i net gain 

Oar •••« •« ••••• 



Aoooont Sales rendered April 8l 

N. A K.'s net proceeds, $4188.70. Doe May 6 



4000 

20 

112 

183 

183 



4500 



60 
75 
75 



l^dse. Co. C. 



1859 
Apr. 



10 To Plinj Moore 



^ S. G. Payn 
13 '' Cash 

' Storage and Adver. 
^ Commission 
* Pliny Moore 
^ S. G. Payn 
' . Loss and Gain 



ErtoTB excepted. 



Beceired per Merchants' Line, from Pliny Moore, 
Troy, to be sold on joint % of himself, S. G. 
Payn, Albany, and ourselves, each ^, 
1000 bbls. Floor, @ $8.50 . . . $8500 

P. Moore and our f Inyoice furnished by him • 

His \ invoice as al)OTe 

PaidFreie^t 

Dor charges 

Si % on $1000 

His i net gain • 

His •*•• •• 

Q„,« « « ^ 

Accoont Sales rendered April 18. 

P. Moore's net proceeds • • • . • $6006.67 

aG.Payn's- " 8178.88 

Due May 14. 

log 



5666 
2833 
200 
30 
250 
340 
340 
340 



10000 



88 
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SALES BOOK. 



Sales. 



1859 
Apr. 



BjCash 
"< BiUs Beoeivable 



Sold Wm. H. Woodbnry, 
400 kegs NalU @ $8.50 ...... 

Sold Robert Hajwbod, on his note % thirty dsys, 
20,000 lbs. L^ ^ 9 a • • • • $1800 
400 Icegs Nsils, (9 $8.75 • . • 1600 



1400 



8300 



4700 



Sales. 



1859 

AjpT. 



By Charles Stetson 



Sola him, % thirty days, on %» 
800 bbls Floor^ <3 $9 • , 



4500 



4500 



Sales. 



1859 
Apr. 



13 



By Bills Receivable 



u GMh 



Sold Warren P. Spencer, 

1000 bbls. Floor, % $iaOO • . • $10,000 
Received his nolCb % forty days» for • . • • 
Balance in caah t*«««****** 



7000 
8000 



10000 
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COMMISSION 



Is/LdBO. Oo. ID. 



1859 

Mav 



To Wm. K. Sadler 



East River Bank 
Chaises 
Commission 
Wm. K. Sadler 
Loss and Gain 



&4tO.K 



Received from W. K. S., Philadelphia, to be sold 

on oar joint %, each ^, 

100 bbla. Cider Vinegar, <3 ft . . $700 

60 do Linseed OU, @ $40 . . 2000 

40 h'f kega White Lead, @ $8 . . 120 

Our i Inyoice $2820 

Paid freight, per check 

Storage, adyertiBing and insurance 

«i% on $8120 

His i Inyoice, $1410. and net gain, $61 . . . 

Our ^ net gain • 

Acoonnt Sales rendered May 8d. 
W. K. S/s net proceeds, $1471. 
Due by equation, June 2a 



1410 
50 
50 
78 

1471 
61 



3120 



Is^d&Q. Oo. E. 



1869 
May 



To F. A. Boyle & Co. 



'' East River Bank 

" Charges 

** Commission 

" F. A. Boyle 

" Campbell 6i Strong 

^ Loss and Gain 



jsi <i a jn 



Received of F. A. B. A Co., New Orleans, to bi» 
sold on joint % of themselyes, Campbell d 
Strong, and ourselves, each ^, 
100 hhda. Sugar, @ $60 $6000 

Our ^ above invoice 

Paid freight per check ! ! ! 

Storage, advertising, etc ] 

^ % on $7500 

His i Invoice $2000, and net gain $264.16* * '. 

Their \ invoice $2000. and net gidn $254.17 . . 

Our \ net gain 



Account Sales rendered May 8. 
F. A. Boyie <fc Co/s net proceeds, $2254.16. 
Campbell A Strong's " " 2264.17, 

Due by equation. May 8. 



2000 

500 

50 

187 

2254 

2254 

254 



7500 



50 
16 
17 
17 



1859 
May 



]S^dse. Oo. F. 



10 To H. D. Van Syckel 



" East River Bank 

14 ** Charges 

^ Commission 

" H. D. Van Syckel 



KJkO.R 



Received from H. D. V. 8., St. Louis, to d« soia 
on our joint ^, each i, 

600 bbla. Pork, @ $9 $4600 

260 do Lard, 60,000 lbs., @ 6 c. • . 2600 
Our ^invoice *....... . $7000" 

Paid freight per check 

Storage, cooperage, etc 

2i % on $6760 \ \ 

His i invoice $8600, less his net loss $484.88 \ 



Account Sales rendered May 14. 
H. D. Van Syckel's net proceeds 
Due by equation. May 16. 



$8016.62 
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3500 

500 

50 

168 

8015 



7234 



73 

62 
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SALES BOOK 



1859 
May 



Sales. 



Bj Cash Sold J. R. Bigelow, 

100 bbl8. Cider Yioegar, .@$7.50 • . 

^ Hanna, Beaser & Co. Shipped tliem to Detroit, per their order, 

60 bblfl. Linseed Oil, @ |45 . . . . $2260 

40 h'f kegs White Lead, @ $8 . . . 120 

Payable at aizty daya. 



750 



2d7» 



8120 



Sales. 



1859 
May 



By Bills Receivable 



^ Interest 
** Cash 



Sold Wm. A. Holley, Fort Edward, 

100 hhdfl. Sugar, @ $76 

Beeeiyed in payment a note against Erasttu 
Ck>ming for ••••..*•• • 

Interest due on same to date 

For balance •.••.... 



5000 

123 

2376 



47 
53 



7500 



18^9 
JTay 



14 
17 



By Cash 
« Cash 
^ Loss and Gbin 



Sales. 



Sold E. A. Charlton, 

600 bbla. Pork, @|9.60 • . 
Sold Theron W. Woolsoo, 

860 bbla. Lard, 60/)00 Iba,, @ 4 a 
Ovr net loss 
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4760 

2000 
484 



87 



/234 
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ACCOUNTS SALES,— SET IV. 



Aocoimt Sales of { aoooo ibTL^Idi^ } cm Joint % of IiOgaiii Wilson & Co., and 

ourselves, each i. 



1859 
Apr. 


5 
6 

8 

6 


Sold for Cash, 

400 kegs Nfdls, @ $3.50 . 


UOO 
8300 




! 


Sold R. Hajwoodf on his note ^ 30 dsjrs, 

20,000 lbs. Lead, @ 9 cents 

400 kegs Niuls, ® $3.75 


. . $1800 
. . 1500 






. • . 100 


4700 
563 




■ H 


Paid Qwh for Freight . • 




m 


Storage and Advertising' ••••••••• 


• • • 10 






Commission, 2^ % on $4700 ••••••• 


. . . 117.50 






Our i net gain on Sales . • • • 

Logan, Wilson Si Co.*8 net prooeeds • • . 

Ihyoioe, 800 kegs Nails, ® $3 . . 


. . . 836.25 


78 




• ••••• 

. . . 2400 


4136 


25 










20,000 lbs. Lead,® 7 cents 
4 net irain 


. . . uOo 

. . . 336.25 






Net proceeds as above . • 

Due by Equation, May 2. 

BRYANT Si g 
NEwToEi,^;>n/6, 1859, 


. . ^130.25 






rrRATTON, 
per Packard, 





Aocoimt Sales of 500 Bbls. noar on Joint % of Niles & Kinne and 

ourselves, each i- 



1859 
Apr. 


8 
8 


Sold Charles Stetson ® 30 days, on %, 

600 bbls. Flour, @ $9 • . . . . 


4500 
816 










« 


Storage and Advertising • • • $20 






Commission, 2^ ^ on $4500 112.50 






Our t net gain 183.75 


25 




biyoice, 500 bbls. Flour, ® $8 • • . . 4000 

i net gain 183.75 


4183 


76 










Net proceeds as above • • . . $4183.75 






E.E. 

Due by Equation, May 6. 

BRYANT Si STUATTON, 
per Packard^ 
Nsw YoM, 4pn78, 1859. 
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AOCODNTS SALES,— SET IV^. 



Sales of 1000 bbls. nour, on Joint % of Fllny Moore, Troy, 8. Q. FajfUt 
Albany, and onrselvetf, each j. 



1859 



m 



18 



Sold Warren P. Spencer, 

1000 bbls. Flour, @ $10 

Cash, $3000— Note @ forty days, $7000. 



"""""""^ Charges, •— ^— 

Paid Freight, in cash $200 

Storage and Advertising •••• t 30 

Commission 2^ % on $10000 .•.••••••• 250 

S. G. Payn's net proceeds 8173.33 

Our ^ net gain •••#•••• 840 

P. Moore's net proceeds* ••.,•• 

Invoice 1000 bbls. Flour ® $8.50 .... 8500 



Your and our J of above 5666.07 

• ** i net gain 340 

Net proceeds as above $ 6006.67 

Due by Equation, May 14. 



E.K 

New York, Jpril 18, 1859. 



BRYANT & STBATTON, 
per Packard. 



10000 



8993 



6006 



88 

67 



Sales of { 60^ ^d^ Linsaed 0111?" \ OH Jolnt % of W. E. Sadler and onrselvesi each i. 

( 40 li*f kegs White Lead, ) ^ 



1859 

May 



Sold J. R. Bigelow, for cash, 

100 bbls. Cider Vinegar, % $7.50 • 

Assumed and shipped on our own ^, O sixty days, 

50 bbls. Linseed Oil, (3 $45 $2250 

40 h'f kegs White Lead,® $3 120 



ChargeM* ■ 



Freight per check 50 

Storage, Advertising and Insurance ...•..••• 50 

Commission 2|^ % on $3120 78 

Oar ^ net gain 61 

W. K. Sadler's net proceeds 

Invoice 100 bbls. Qder Vinegar, ® $7 .... 700 
50 do Linseed Oil, O 40 • • . • 2000 
40 h'f kegs White Lead, ® $8 . . . 120 



B.S 



2820 

Net gain 61^ 

Net proceeds as above $2881 

Due by Equation, June 20. 



Nbw York, Jfay 8, 1859. 



BRYANT & STRATTON, 

per Packard. 



* ▲ dnpUcate of ibis statement ii wnt «o B. a. Pft/B. 
Ill 



750 
2370 



8120 



289 



2881 
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ACCOUNTS bALES, — SET IT. 



Salee of 100 hhia. Sugar on Joint % oi F. A. Boyle & Co., N. O., Campbell 
& Strong, and ourselves, each ^. 



1859 
May 






8 



Sold Wm. A. Holley, Fort Edward, 
100 hhds. Sugar, @ |75 . . . 



Charges. 



Paid Freight $500 

Storage, Advertising, etc 50 

Commission 2i % on 17500 187.50 

Campbell & Strong^s net proceeds 2254.17 

Our ^ net gain 254.17 

F. A. Boyle dc Co.'a net proceeds* 

Invoice, 100 hhds. Sugar, @ 160 . . • . IGOOO 

Your and our J invoice # • 4000 

Your \ net gain 254.16 



S.B. 



Net proceeds as above $4254.16 

Due by Equation, May 8. 



New Yoei, May 8, 1859. 



BRYANT & STRATTON. 



7500 



3245 



4254 



84 
16 



Sales of laSS^doL^'^} ^^ Jo^^ ^ ^^ H- ^- "^^ Syckeli St. Louis, and ooi 

■elves, each i. 



1859 
May 



Sold for cash, 

500 bbls. Pork, (S 19.50 . . . . 
Sold for cash, 

250 bbls. Lard, 50,000 lbs., @ 4 a 

Charges, 



Paid Freight 1500 

Storage and Cooperage 50 

Commission 2i % on 16750 168.75 718.75 

L^s our ^ net loss 484.37 

H, D. Van SyckePs net proceeds 



Invoice 500 bbls. Pork, @ 19 4500 

250 do Lard 2500 



B.B. 



7000 

Less your J net loss 484.38 

Net proceeds as above t65 15.62 

Due by Equation, May 16. 



Niw York, May 17, 1859. 



BRYANT & STRATTON. 



47ro 
2000 



6750 



234 



6515 



62 



* A duplicate of this statement Is sent to Campbell &. Strong. 
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INVOICE BOOK,— SET IV. 



OUTWARD INVOICE BOOK. 

TeiB Booic contains copies of invoices of merchandise shipped by us, ^ hether on our own 
account or that of the consignee, or oj ^o^« ^ of both. These copies are usually taken with 
a copying press, and are, therefore, exact facsimilea of the invoices sent. The forms here 
given are those most commonly in use. 

Invoice of Merchandise Shipped by Bryant & Stratton, to be sold on Joint 
% of Niles & Xinne, Buffalo, and themaelTea, eaoh ^ 



A 
A 
A 



20 hhds. Sugar, 24000 lbs., @ 5 c $1200 

100 bags Coffee, 14000 lbs., @ 10 a 1400 

10 boxes Raisins, O $3 400 



, Chargei,^ 



l!!surance ^ ^ on $3000 

Nbw York, May 6, 1859. 
E. E. • 



BRYANT & STRATTON, 

pw Packard. 



2900 



15 



2915 



Invoice of Mdse. shipped S. Q. Pajrn, Albany, by Bryant & Stratton 
to be sold on joint % of S. O. Payn, Pliny Moore, and themaelvea, each \, 



PP 



30 hhds. Sugar, 30,000 lbs., (3 6^0.. 
._^ Charges. , 



Freight oh same 



Nsw ToRK, AfHl 23, 28&.V 
E.E. 



BRYANT & STRATTON 

V€r Ffrkard, 



1950 



50 



2000 



118 



Digitized by VjOOQIC 



INVOICE BOOK,— SET IV. 



Ihvoloe of Merchandlne shipped R. W.* Hoadley, Philadelphia, to be fold 

on Joint %^ each i. 



^ 



200 bblB. Me88 Pork, « |9 



PiudDrajage • • • • • 
New ToBK, May 2, 1859. 



Ltargeg. 



BRYANT & STRATTON, 

per Packard. 



1800 
18 



1818 



Involoe of Merchandise shipped Banna, Beaser & Cto., as per their ordec 






50 bbls. Linseed Oil, q $45 2250 

40 h'f kegs White Lead, o $3 120 



Payable d sixty days. 



Nsw York, May 8, 1859. 
K.S. 



BRYANT & STRATTON, 
per Packard. 



28T0 



EnrsxT ds Hinds, C^nctnmrfi. 
Terme: 4 Months. 



Invoice of Tea. 

. B<mghi of ^rxnax V. Albbo di to. 



108 
109 
112 
120 
103 
117 
102 
115 
112 
108 
107 
105 



Drajsge 
jBsunuioe 



72 CheeU Young Syeon Tea. 



100 
119 
122 
120 
118 
119 
117 
104 
102 
112 
120 
100 



115 
108 
109 
106 
105 
119 
115 
117 
109 
109 
108 
112 



105 
100 
112 
113 
110 
117 
115 
119 
106 
120 
104 
100 



119 
120 
121 
117 
104 
111 
111 
108 
115 
112 
100 
109 



110 
112 
115 
102 
108 
109 
112 
114 
118 
120 
119 
107 



1818 18od i83i i5ii 1847 1845 8017 



lare, •jm % oS. 



Ckafge$. ._^ 



)603 



6414980a 



5 
10 



Nsw York, Jan. IZ, 1860. 



TIT 



1924 



15 
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INVOICE BOOK,— SET IV. 



Straw Ooods.* 
Mcflnrs. John Caldwkll 6s Co. 

Tenm: 8 Months. Note to your own order. 



New Yoek, February 13, 18©0. 
BmgkiofT. J. 6. Clakk. 



Jfo. 

842 

516 

271 

403 

233 

453 

423 

543 

603 

321 

214 

218 

811 

372 

412 

415 

425 

549 

629 

456 

827 

454 

517 

612 

4512 

8857 

3672 

2837 

2856 

3756 

4289 

2432 

8162 



83 Ca9u anorted gaodu 

36 Pine Englirfi split Straw Bonnets % |2.37| 

42 « ** « . , 2.00 

62 Embroidered Hair and Lace Bonnets 1.87^ 

16 Neapolitan Bonnets • 1.75 

16 Pamela « 2.00 

42 15 End Braid •* 0.87^ 

42 11 « «* 0.75 

42 Tulip and Coburg Braid Bonnets 1.624 

86 Hair ** •* " 2.25 

42 " Rustio " « 2.25 

62 Pedal Braid Bonnets 0.42( 

50 Florence " ** .... * 1.85 

22 Fancy Lace Braid Bonnets 8.12^ 

42 " ** over Frame Braid Bonnets 1.87 J 

Z\ doz. Canton Braid Riding Hats 5.50 

3^. " Pedal Braid Bloomers 6.50 

8yV "" Hair and Fme split Straw Riding Hats .... 18.75 

5 ^ Open Hair Lace Riding Hats 16.50 

6 " Cobui^ and Hair ** 19.62 

5 «" Fine split Straw R. H. (trimmed) 24.50 

5 " Pamela and Tulip " «* 30.00 

6A " ** Cobui^ « ** 35.00 

8A " Rne Pedal « ** 15.00 

4iV " " Brown Lace " « 21.00 

&iV "^ Men's English Dunstable Hats 42.00 

6 «* Mixed Sennete " " 16.50 

4A " Colored ** " «* 18.00 

3A " White Leghorn « «* 21.00 

4 ** Assorted ** «* ** 24.00 

d^W "< Canton R. Brim Hata 10.50 

5A "^ Maracaibo Hats . . • 27.00 

8 « Carracao « 21.00 

4A "^ ^^Sltsl Let! *" 0.95 



E.IL 



85 

84 

116 

28 

32 

86 

81 

68 

81 

94 

26 

92 

68 

78 

19 

23 

60 

82 

117 

122 

150 

215 

48 

98 



99 

84 
68 
96 
88 
139 
63 
4 



^2690 



5« 
25 



75 
50 
25 

50 
35 
50 
75 
75 
25 
83 
94 
50 
72 
50 

83 
75 

50 



25 

50 
50 

04 



21 



* Tbis and the pracadiag Inyolee an ml eonnactedwith ttn 
Ar tka imrpoaa «f ashiMttiig a grafter rariflty 



or tUa M» %«( ara BriNnttM. is (tt 
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BANKING AUXILIARIES. 



All Banks of Deposit furnish their dealers with 
ihe necessary blanks for keeping a Bank Account. 
These are, mainly, a Check-Book, a Pass-Book. and 
Deposit-Checks, all of which are here exhibited. 

THE CHECK-BOOK, 
As will be seen, is a book of blank-checks, with a 
margin for memoranda, containing, in brief, the Bank 
Account The checks are filled and torn off, leaving 
the memoranda. By adding deposits and deducting 
checks, the balance in bank is always apparent. 
Many houses keep no other bank account than this, 
in which case, the balance in bank is always included 
hi the Cash Account. 

THE PASS-BOOK. 

Exhibited below, is a simple memorandum of depos- 
its, in which the receiving teller of the bank enters the 
date and amounts deposited, and as oflen as required 
the checks drawn are entered up, showing the bal- 
ance in bank. This is our Reoeipt-Book with the bank. 

The following example is intended to illustrate a 
folio, or two pages : 



Dr, East Bitxe Bank hi % 


WITH Bbtaut k Sbattoit. Or, 


18W 
Apr\ 

^ 1( 

••a 


ToCaah....8 

•* 8 

*• 8 

•• 8 

B«1ane« 


10000 
8500 
4000 

10000 




1859 

Ap.a 

May\ 
*' 9 
" 6 
•• 7 
" IS 
•• 18 
-11 


ByCMh.rk.1 
•• ..Ct9 
•• ..Ck. 8 
•« ..Ck. 4 
•* ..Ck. 5 
*« ..Ck. 8 
•• ..Ck. T 
- ..Ck.8 

mamm 


200 
908 
50 
150 
500 
600 
4«57 
4188 
ll»T 


75 

50 
25 

M 


82900 


00 


82509 







S1887 









DEPOSIT-CHECKS 
Accompany the deposits, and contain a memoran- 
dum of the kind of funds and the total of each de- 
posit. Tlie receiving teller compares these items^ 
and if correct, enters the amount in the Pass-Book. 



IDepoeitcb in EAST river bank, 

By ^iyan^ ^ <^/uU^lim, 

V«w York, ^^. 1, 18501 


Baak Bills 


6009 

28u^ 
900 
OBO 




0p«de 


CbMbf 


- 




100U9 











11 







East River 


1869 
•• 

&^ 

f « 

•• 

.r 


I 

1 

5 

6 

7 

10 
IS 

'3 

=3 




lOOOO 
200 




9800 
968 


75 


8831 
50 


»$ 


8781 
8500 


'5 


17281 
150 


J5 


I7I3I 

500 


«S 


1663 I 
500 


*5 


1613I 
4000 


»5 


201 3 I 
4657 


*5 
SO 


•5+73 
4136 


75 
*5 


"337 

1 0000 


50 


»'3V 


50 








• 


i 
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CHECK-BOOK. 



Bajxk. 



No, 1. 

Q^uh/ is, 1859. 



No. 2. 



No.%. 






J^To. 4. 



JVb. 5. 



ZOO 



968 



50 



ISO 



SCO 



75 



EAST RIVER BANK, 

Pay to ^ -^. .^y^^. or Bearer, 



J: 


JVb. 2. NexB York, o//tt^ 25, i8j9. 


s 


EAST RIVER BANE, 


|: 


Pay to M. '^cuUei, or Bearer^ 


g 


g4m S^atdiU a»J ^tic/y.S,a4i -^ DoUart. 


$ 


♦968^. ^yW ^ ^<UmUM.. 



No^. New York, o/^y i, 1859- 

EAST RIVER BAJSTE, 

Pay (o ^/\ M. ^^€4, or Bearer^ 



. TTJTT Dollari, 



%S<^ 



^iuami ^ ^'ha^&m. 



No. 4. New York, o//^ $, 1859. 

EAST RIVER BANK, 

Pay to e4%t^ ^cu( S^fam^, or Bearer^ 

tPne 9iSmdud.^ d//y ZZ-ft^ Dolhrn. 

|l$0, Miy^mi ^ <^4ia£i(m. 



No. 5. New York, o/fay 6, 1859, 

EAST RIVER BANK, 
Pay to ^^OM Q^um^AcUa^wm ^<k or Bearer^ 

1^00. Miymmi ^ <Mm4i^ 



No. 



New Yorky.^ 



.18 



EAST RIVER BANK, 

Pzy to ■ or Bearer^ 

. - -f^BiMari. 
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NOTES, DEAFTS, ETC.— SET IV. 



NOTES, DRAFTS, ETC.,— SET lY. 

Beoeivable. 
13300. Nbw Tobx, April ^ 1859. 

Thirty days after dat^ for ralue reeled. I promise to pay Bryant & Strattoo, or order, 
Thirty-tkree Hundred I>ollar8» at the East River Bank. 

ROBXBT HaTWOOA. 



$5000. ALBAirr, Janwxry 1, 185d, 

One day after date^ I promise to pay to William A. Holley, ait the Bank of the Capitol, 
Five Thousaad DoBarsi vahie received. 

Erabtits COBIIISO. 



11000. Nbw York, ApHl 9, 1859. 

Thirty days after date, I promise to pay to the order of Bryant ds Stratton, at my offiet^ 
No. 79 Cedar street^ One Thousand DoUara^ value received. 

AusTnr Packmibw 



$7000. BuvFALO^ Apnl 13, 1859. 

Forty days from date, I promise to pay Bryant ^ Stratton, or order, at the Intemi&tioBal 
Bank of Buffalo, Seven Thousand Dollars, value received. 

Wabbbb p. Spbhcbr. 



SiBTable. 

12900. Nbw Yobk, Ajpril 6^ 1859. 

For value received, ninety days from date, we promiae to pay to the order of Acker, 
Merrall ds Co., Twenty-nine Hundred Dollars, at the East River Bank. 

Bbtabt ^ Stbattob. 



$6000. Nbw Yorb, April 12, 1859. 

Ninety days from date, we promise to pay Daniel Drew, or order, Five Thousand Dcdlara^ 

value received. 

Brtabt ds Strattoh. 



$4136^. 1* PiTT8BTO», April 7, 1859. 



At thirty dayaiigii}(«()Kay to the order of Geo. K. Chase ^ Co., at their Banking .House, 
[ns|i&tp; ,^Srty-one Hundred Thirty-six ^^ Dollars, value received, and charg 
,p' I \ LooAir. WiLSOB ds Cofc 

^tl Stratum^ New York. 
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NOTES, DRAFTS, ETO-— SET IV. 

$3900. 13,^ Nsw Tore, i/ay 13, 1859. 

At ten days ngVp^fJiji^^ order of George A Crocker Thirty-nme Hundred Dollars, ana 
charge to acoG^ ^i ^^^^ ^ ^ 

To ^ry^MTi^ Ji^iMon, New Tark. 

$2881. , {^^ Philadilphia, May 25, 1859. 

At thirty ^^TfiJl^kfP^ *o ^0 ^^^^ o^ B. McGann, Twenty-eight Hundred Eighty-one 
Dollars, at tiielfiSmputan Bank, value recelYed, and charge to account of 

To £ry^i£^ S^irSUon^ New York. Wm. E. Sadleb. 



LETTER BOOK. 

Jlenri. Bryant Jt Slratiofiy Pittsbubo, April 1«<, 1859. 

New York: 

GxNTLSUEN : — ^As per our agreement of the 30th ult, we ship you 

this day, (Invoice enclosed), 800 kegs Nails and 20,000 lbs. Lead, to be sold on our joint %• 

We shall leave it entirely at your option to push them upon the market, or to await better 

prices. Your reputation and experience afford sufficient guarantee that whatever course you 

may see fit to pursue will be the best. 

Very truly, yours, 

LOOAK, WiLSOK & Co. 



MessTi, Bryant it Stratton^ Buffalo, April 2i, 1850. 

New York: 

GxNTLsuxN : — Enclosed you will find Invoice of 500 bbls. Flour, 
which we ship you this day on joint 9^. You will, perhaps, find it best to take advantage of 
the present demand in your city to close out the sales at an early day. However, we leave 
that matter to your own good judgment. 

Please keep us advised as to the indications. Yours, 

NiLXs ^ KnrHi. 



Lo^anj Wilson <t Co.^ Nbw York, April 6th^ 1859. 

PitUbury: 

GxNTLxuxH : — ^We enclose you Account Sales of the Nails and Lead 
shipped us on the ist inst. Your net gain, as shown, is $336.23. We think the present a 
favorable time for this class of sales, and shall be happy to join you in any reasonable 
amount. 

Let us hear firom you soon. Respectfully, 

Batant 6i Stbattov. 
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LETTEK BOOK. 

Messrs. NiUs dk Kinne, New York, April 7(h, 1859. 

Bufah: 

Gbntlxmen : — ^You will please find, enclosed, Invoice of 20 hhds. Sagai; 

100 bags Coffee, and 100 boxes Raisins, to be sold, as per our agreement, <m joint %. 

We have an excellent opportunity, in prospect, of purchasing, to advantage, in this line, 

and shall be happy to learn from you that the demand will warrant a fair investment Wa 

awut your ferther advices. 

Respectfully, 

Bbtant & Stbattoit. 

Messrs. Niles <t KinnSy New York, April Bihy 1850. 

Buffalo: 

Gents : — ^Enclosed please find Account Sales of the Flour shipped us 
on the 2d inst. We feel satisfied with the returns, particularly as since our sales were effected, 
prices have materially declined. The uncertainty of European affairs, renders the provision 
market extremely unstable, and all prognostications, at this time, unreliable. We have no 
doubt, however, that the ultimate tendency will be favorable to investments, and do not hesi* 
tate to advise you to secure any ffood bargains which the present seeming depressicm may throw 

in vour way. 

Truly, yours, 

Bryant 6i Strattov. 

Messrs. Bryant <k Stratum^ Trot, April 10(A, 1859. 

New York: 

Gents: — I ship. you to-day, as per Invoice enclosed, 1000 bbls. 
Flour, to be sold on joint ?6 of yourselves, S. G, Payn, Albany, and myself, each one-third. 
You will please open an account with Mr. Payn, and render him an Account Sales of his one- 
third, as per our agreement. 1 have charged you for your one-third invoice. Please keep me 
advised. Yours, 

Plint Moorb. 



Pliny MoorSj Esq.y New York, April 13<A, 1859. 

Tr(yy: 

Sir : — We send you, enclosed. Account Sales of Flour shipped us on the 
10th, having effected the sale in less time than we had anticipated. We trust the result wiU 
be satisfactory. You now stand credited on our Books 16,006.67. We have communicated 
with Mr. Payn. We think the present a favorable time to invest in Flour, and shall be happy 
to join you in speculation, or to sell for you on commission. We await your further orders. 

Respectfully, 

Brtant & Stratton. 



& O. Payn, New York, April 13/A, 1859. 

Albany : 

Sir : — Enclosed please find Account Sales of Flour, shipped us by Pliny Moore 
of Troy, as per our understanding. Your one-third net gain is $340, which gives you a total 
credit on our books of 13,173.33. 

Respectfiilly, yours, 

Brtant it Strattuk. 
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LETTER BOOK. 

Messrs. Bryant dk Stratton^ Buffalo, April 18, 1859. 

New York: 

Gents : — We enclose you Account Sales of the Sugar, Coffee and 
Raisins, shipped us on the 7th inst. Your net proceeds from Sales, including Invoice and Gain, 
Is $3215, which we have entered to your credit. 

We shall be happy to hear from you. Respectfully, 

NiLEs & Ktnne. 

& O. Payn^ Esq.^ New York, April 22, 1859. 

Albany : 

Sir — We ship you this day, per Merchants^ Line, 80 hhds. Sugar as 
per enclosed Livoice, to be sold on joint % of yourself, Pliny Moore, Troy, and ourselves, 
each \, We have advised Mr. Moore, and he will look to you for an account of the sales. 
Please write to us. Truly yours, 

Brtant & Stratton. 

Pliny Moore^ New York, April 22, 1859. 

Troy: 

Dear Sir — We enclose you Invoice of 30 hhds. Sugar, shipped this day to 
S. G. Payn, Albany, to be sold on joint % as per arrangement. We have charged you with 
vour \ Invoice, and advised Mr. Payn to account to you for the sales. 

Very respectfully, 

Bryant <fc Stratton. 

Messrs. Bryant tk Stratton^ ' Ai^bant, April 29, 1859. 

New York: 

Gentlemen — I send you enclosed an account of the sales of 
Sugar shipped by you on the 22d inst. Your J loss on sales as per statement, is $115, which 
reduces your net proceeds to $1218.34. 

I regret the result, but have done the best I could, under the circumstances. The rapid 
decline in Sugar could not have been foreseen, and had I delayed the sales another day the 
result would have been far less satisfactory. 

Respectfully yours, 
S. G. Payn. 

Messrs. Bryant <t Stratton^ Philadelphia, April 30, 1859. 

New York: 

Gents. — I ship you this day, as per arrangement, 100 bbls. Cider 
Vinegar, 50 do. Linseed Oil, and 40 h'f kegs White Lead, to be sold" on joint %. I have 
jharged you J the enclosed invoice, according to agreement. Please exercise your own judg 
ment in the matter of sales. 

Respectfully yours, 
Wm. K. Sadler. 

R. W. Hoadley, Esq., New York, May 2, 1859. 

Philadelphia : 

Dear Sir — We enclose you Invoice of 200 bbls. Pork, shipped 
you this Iday, to be sold on our joint %. Your i Invoice (charged) is $909. We shall trust 
entirely to your judgment in effecting sales. 



Truly yours, 

Bryant & Strattok. 
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LETTEK BOOK. 

Hanna, Beater df Co., New York, May 8, 1859. 

Jktrcii: 

GuTTS. — ^Endoeed we send jou Invoice of Oil and Lead, shipped yoa 
this day, as per jour order of the 28th ult. We possess extraordinarj &dlities for pur- 
chasing to advantage in this line, and shali be happj to merit your patronage. We trust we 
need not assure you that your orders shall receive the most prompt attention. 

Your ob't serv'ts, 

Bbvant 6l Steattox 



Wm. K. Sadler, Esq., New Yore, May 3, 1859. 

Philadelphia : 

Dear Sir — ^We enclose you Account Sales of Vinegar, Oil and Lead 
shipped us on the 1st inst We think we were^ fortunate in effecting the sales, and have no 
doubt, in the present state of the market, that, should you invest pretty heavily at jour for- 
mer figures you would not regret it. We will join you^in any amount, or sell for you oc 
commission. Truly yours, 

* Brtakt & Strattov. 



Bryant d: Stratum, New Orleans, April 26, 1859. 

New York: 

Gentlemen — ^Your favor of the 18th is just at hand. Your proposition 
for a special copartnership strikes us &vorablj, and we have, without delay, shipped jou as 
per Invoice enclosed, 100 hhds. Sugar, to be sold on joint % of yourselves, Campbell ^ Strong 
of this city, and ourselves, each ^. Campbell in Strong are advised of the arrangement, and 
you will please communicate with them. We send you their card, and beg to say that you 
will find them, in all respects, first«class business men. Your refen»K>es are unexceptionable, 
and it shall not be our &ult if our mutual interests cease with this experiment. You will 
please exercise your own judgment in conducting sales, and have no delicacj in indicating how 
we maj be of service to jou in an j direction. We are. 

With much respect^ 
Yours, 

F. A. Bottle ds Go. 



Meure. Bryant d: Stratton, Sr. Louis, May 1, 1859. 

New York: 

Gentlemen — ^Your Mr. Stratton called on me to-day, and efietcted 
arrangements for a special partnership in the purchase and sale of provisions. I have for* 
merly consigned on my own account to John J. Cape of your citj, but shall be glad to join 
you in speculation. 1 have accordingly shipped, as per enclosed Invoice, 500 bbls. Pork, and 
200 bbls. of Lard, one-half of which I have charged to y our account. 

Hoping that the result of this small adventure may be such as to encourage a more ex- 
tensive and permanent arrangement, I beg to subscribe myself 

Verj trulj jours, 

H. D. Van Stokkl. 
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LETTER BOOK, 

F. A. Boyle A Co., Niw Yoek, May 8, 1869. 

New Orleans: 

Gkntlsmsv — ^We enclose you Account Sales of the Sugar shipped us on 
the 26th ult. There can be no trouble in disposing of such a grade at fair rates, and, if acv 
ceptable to jou, we should like the experiment and risk of a much larger Inyoice. 

Very truly yours, 

Bbtast ^ Strattov. 



Meeeri Bryant Jt Stratum^ Detroit, May 13, 1850. 

New York: 

Gehtlxmbit — We send you enclosed Account Sales of the Oil and 
Leao, snipped us the 8d inst. Your net proceeds, as per statement, has been carried to your 
credit. Respectfully yours, 

Hakka, Beaser & Co. 



H. D. Van Syekel, New York, May 17, 1659. 

St. Louie: 

Dear Sir — Enclosed please find Account Sales of the Pork and Laid 
shipped us on the Ist inst. The result has been, greatly to ouf regret, unfavorable, but wa 
cannot attribute it to any fault of our own. Had we had, from indications, any reason to 
expect a more favorable turn of the market, we should, of course, have held on ; but we 
diose to secure both ourselves and you against a greater sacrifice, by submitting to a lesser. 
You will see from the present quotations that we did not err in judgment. 

Yours to command, 

Bryant d; Strattoh. 



Meeere. Bryant Jh Stratton, Philadelphia, May 24, 1859. 

New York: . , 

Gents. — I send you enclosed Account Sales of the Pork shipped 
me on the 2d inst. 

Hoping you will find the result satisfactory, I remain. 

Yours truly, 

B. W. HoADLEt. 



GENERAL LETTER OF INTRODUCTION. 

Brtaut, Steatton A Paokabd's Muoaiitilb Colugs,) 
To Whom it may Concern : 18 Goofbe iNsrrnm, Nsw York, May 81, 1869. ) 

The bearer, Mr. John F. Simmons, is well known to us as a mosi 
esdroable young man, and one possessing qualifications which will render him serviceable in 
any position of trust. He is a thorough accountant, and unusually expert and oom9Ct in cal« 
eolations. We have no hesitation in recommending him to the public. 

Very respectfully, 
S. S. Packard, Reeident PrineipoL 
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EXERCISES FOR THE LEARNER.— FOURTH SERIES, 
EXERCISES FOR THE LEAENER. 

FOURTH SERIES. 

In the following transactions we have endeavored to present the prominent features of Ui« 
preceding Set, leaving the student to apply the principles without any special instruction 
The two months' business will represent two years' as in Set IV., bringing down the balances 
at the end of the first year and closing finally by Journal entries. As in Set IV. also, the 
two methods of keeping Mdse. Co. Accounts are represented, to which the attention of the 
student is particularly called* * 

Memoranda for April. 

April 1. J. H. Goldsmith and ,* have this day entered into co-partnership, 

each investing $8000 Cash. The firm assumes to pay for J. H. Goldsmith, a note in favor of 
H. W. Ellsworth, dated Jan. 15, with interest @ 6 ^ from date; face of note $300; interest 
due to date, $3.75. 3, Paid Cash for Store Fixtures, $1500, and for rent, six months in 
advance, $750. 3. Bo't of II. G. Reeve &i Co., 8 bags Rio Coffee, 1280 lbs., @ 10 c ; 6 chests 
Young Hyson Tea, 297 lbs., @ 65 c. ; 10 boxes Virginia Tobacco, 350 lbs., @ 40 c. Ac- 
cepted their draft, @ 60 days, favor of Chas. Strong, for the amount. 4, Received from 
James Atwater, Lockport, to be sold on his and our joint %, each i, 500 bbls. Flour, <S $8 ; 
1000 bush. Wheat, @ $1.50 ; paid freight on same, in cash, $400. S* Received from D. L. 
Wing, Albany, to be sold on joint % of himself, J. Walker, Schenectady, and ourselves, each 
J, 1000 bbls., "Julian Mills" Flour, @ $8.50; paid Freight, in cash, $100. 6. Sold W. H. 
Beebe, for cash, 1000 bush. Wheat, (Mdse. Co. A. Atwater's Consignment,) @ $1.83. 7. 
Sold J. W. Lusk, on ?6, @ 60 days, 2 chesui Young Hyson Tea, 100 lbs., @ 75 a ; Sold J, C 
Beale, on his note @ 10 days, 500 bbls. Flour, (Mdse. Co. A.,) @ $9 ; Closed Mdse. Co. A., 
and rendered James Atwater an Account Sales. Our charges for Storage, Advertising and 

Cooperage, $75 ; Commission 2^ ^ on sales $ j our ^ net gain, $98.37 ; James Atwater's 

do. $98.38. 8. Shipped John R. Penn, Green Bay, Wis., to be sold on our joint %, each J, 
the following merchandise, bought on our note, @ 4 months, of H. G. Reeve ^ Co., 30 hhds. 
N. 0. Sugar, 32,000 lbs., @ 6^ c. ; 40 bbls. N. O. Molasses, 1442 gals., <3 40 a ; charges for 
Drayage and Insurance, paid in cash, $75. 10* Deposited with Geo. K. Chase ds Co., Bank 
crs, cash $10,000. !». Sold for cash, to J. & J. Wynkoop, 1000 bbls. "Julian Mills^' Flour, 
(Mdse. Co. B.,) @ $9.50 ; Closed Mdse. Co. B., and rendered Account Sales of the same t<; 
D. L. Wing, Albany, and J. Walker, Schenectady. Our Charges, $75 ; Commission on Sales^ 
2i ^. D. L. Wing's J net gain, $195.83 ; J. Walker's do. $195.83 ; our do. $195.84. IS. 
Paid cash for James Atwater's draft on us, at sight, $1000. 16* Shipped Robt C. Spencer, 
St. Louis, to be sold on joint % of himself, John Atwater, Chicago, and ourselves, each ^, the 
following Invoice of Merchandise, bought of A. T. Stewart 6i Co., for cash : 20 pieces dark 
blue Circassian, ® $12; 50 pieces green do. @ $10; 10 pieces Satinet, 300 yds., @ 90 a; 15 
pieces Jeans, 450 yds., ® $1.25. Deposited cash, $10,000. 17. Shipped Stephen A. 
Douglas, Chicago, pursuant to his order, 8 bags Coffee, 1280 lbs., <3 11 a 90« Received 
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cash in full for J. C. Beale's note of the 7th inst. 31, Paid J. Walker's Draft ® sight, in 
fill! of his %, per check on Geo, K. Chase & Co. 3tS. Received Account Sales from John 
R. Penn, Green Bay, of the Mdse. shipped him on the 8th inst. Our ^ net gain, $250. 
30* Received from R. C. Spencer, St. Louis, Account Sales of the Mdse. shipped him on the 
16th inst. Our ^ net loss, $125. Paid cash in full for J. II. Goldsmith's note and intermit — 
fiice of note $300, interest due to date, $5.25 



Memoranda for May. 

may 1. Received from John R. Penn, Green Bay, to be sold on his and our joint %^ eacn 
i, 3000 bush. Wheat, invoiced (S $1 ; paid Freight per check, $350. 3* Bought on our note 
at sixty days, of Qaflin, Mellen & Co., 10 pieces Broadcloth, 1000 yds, @ $4.50 ; 20 pieces 
Cassimere, 1500 yds, @ $2. 3. Shipped T. W. Woolson, Mt Pleasant, Iowa, to be sold 
on our joint %, each J, 10 pieces Broadcloth, 1000 yds, @ $4.75, 10 pieces Cassimere, 750 
yds, @ $2.25 ; paid charges per check, $75. Beceiyed Cash of John Atwater, in full of %. 
4. Sold J. C. Bryant, on his note ten days, 3000 bush. Wheat, (Mdse. Co. C— Penn's 
Consignment), ® $ 1.50. Closed Mdse. Co. C, and rendered J. R. Penn an Account Sales of 
the same: Our charges for Storage, Advertising, etc, $150; our Commission, 2^ ^ on Sales, 

t , J. R. Penn's net proceeds, $1943.75. Our J net gain, $ . tS« Discounted our 

acceptance favor of H. G. Reeve & Co., due June 5th. ; discount off thirty-one days, @ 7 5. 

Paid Cash for the face of the note, less the interest for the above time, $ . 6* Shipped 

Chester Packard, Milwaukee, to be sold on joint % of himself, D. V. Bell, Chicago, and our- 
selves, each J, 4 chests Young Hyson Tea, 197 lbs., @ 75 c; 10 boxes Virginia Tobacco, 850 
lbs., @ 50 a ; 100 sacks Rio Coffee, 16,000 lbs., @ 10 c. The Tea and Tobacco were from our 
store; the Coffee was purchased of Acker, Merrall & Co., on our acceptance @ ten days 
Our J the above Invoice, $640.91; C. Packard's do., $640.92; D. V. Bell's do., $640.92. 
7. Received from H. B. Tuttle, Cleveland, to be sold on joint % of himself, N. C. Winslow, 
and ourselves, each J, 1000 bbls. Flour, invoiced @ $7 ; paid Transportation charges per check, 

$450. Our i invoice, $2333.33. 10. Paid James Atwater in full of % per check, $ . 

tft* Sold Chas. E. Carry 1 10 pieces Cassimere, 750 yds, @ $2.50. Received in payment 
James Hill's Note, dated Jan. 1, 1859, with interest at 7 % from date, $1500. Interest on 

same to date, $38.21. Cash for balance, $ . IS. Sold W. H. Qark for cash, 1000 bbls. 

Flour, (Mdse. Co. D.), @ $8.50. Closed Mdse. Co. D, and rendered II, B. Tuttle and N. a 
Winslow each an account of the sales. Our charges for Storage, Advertising, etc., $150; 

our Commission 2J ^ on sales, $ . H. B. Tuttle's net proceeds, $2562.50 ; N. C. Wins- 

low's, $2562.50; our net gain, $229.17. 16. Remitted II. B. Tuttle cash in full of %, $; 

deposited in Bank $9000. 1 7. Received cash of Stephen A. Douglas, in full of %^ $ * 

Received cash of J. C. Bryant, for his note of May 4th, due this day, $ . 19. Paid 

cur acceptance of the 6th inst., favor of Acker, Merrall <Sc Co., due this day, in cash, $ ^ 

30. Received from T. W. Woolson, Mt Pleasant, an Account Sales of the Mdse, shipped 
him tbe 3d inst., to be sold on our joint %, Our net proceeds, remitted in cash, $4000. 3tS« 
Received from Chester Packard, Milwaukee, an Account Sales of the Mdse. shipped him the 
6lh inst, for % and risk of himself, D. V. Bell, Chicago, and ourselves, each ^ Our net pro- 
ceeds $750. S8* Paid N. C. Winslow's draft on us, in full of his %, $ ; our draft on 

D. V. Bell, for $640.92 ; Cash for .balance. $ . 30. Received Cash of R. C. Spencer, 

in full of %^ $ ; paid John R. Penn cash, in full of %, $ ; paid D. L. Wing cash, in 

fUll of *, $ . 
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IiiTentory of Property on hand, April 80. 



4Che8t8of ToungHjBonTea, 2001b8.<3 63a 

10 Boxes Virginia Tobaooo, 350 lbs., ® 40 a 

Store Fixtures, $1400; unexpired Rent| (625, (charged to Expense) 



126 

140 

2025 



2291 



Inventoryi BCay 81. 





Store and Fixtures, 11400— Unexpired Bent, (500 

Interest due on J. Hill's note 

• 


1000 
43 


75 




1943 


76 









ReBonroes and UabUiUes, April 80. 






Merchandise 

Expense* 

Cash 


266 

2025 

6127 

75 

2981 

16970 

923 

524 

140 


25 

80 
84 
83 
17 
80 

19 


Bills Pavable 

James Atwater 

D. L. Wing 

J. H. GoldsmiUi .... 


8117 
4598 
5862 
8075 
8379 


85 
88 
50 


J. W. Lusk 

r R Ppnn 


86 


Geo. K. Chaae & Co. ... 

R. C. Spenoer 

John Atwater 

St^hoi A. Donglaa .... 








80034 


80084 


10 













BewnxoeB and liabUlUefi Blay 81. 



Expense • • • • < 
Interest • • • • 

Ciiah , 

J. W. Lusk . . , 
Geo. K. Chase di Co. 

T. W, Woolson . , 

Qiester Packard • , 

Bills Beoeirahle • . 



1900 




48 


75 


852 


21 


75 




30497 


46 


8256 


25 


1890 


92 


1500 




b9516 


59 







Bills Payable 
J. H. Ooldsmith 



10156 
9527 
9831 



S9515 



80 
58 
26 



W 
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SET Y. 



JOBBING AND IMPORTING BUSINESS, 






CiSfl BOOK, DOMESTIC AND FOREIGN INYOICE BOOKS, 
SALES BOOK AND JOURNAL; 



INVENTORY BOOK AND BILL BOOR, 

mm k BomcDn ov TsiHuonom taxbt fbox ohb of tbb wmi kx t mw t b buuji m 
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REVIAEKS ON SET V. 

In the following set we have illustrated a practical method of keeping the accounts of an 
Importing and Jobbing business. The particular feature in this set consists of the manner 
and form of original entries, which are made in separate books, — elsewhere used as auxil- 
iaries, — from which they are either journalized, or passed directly to the Ledger at stated 
periods. This method has many advantages over consecutive entries in the Day Book, and 
in one form or other, is adopted generally in all large estAblishments. The labors of the 
Book-keeper are thus divided up, and the separate departments of the business receive such 
special record as to present all the facts in their clearest light. Thus, if any particular infor- 
mation is desired respecting purchases, all the facts can be shown at once from the Invoice 
Book ; and, in the same manner, the fact and condition of the soles can be shown from th« 
Sales Book, the receipts and disbursements of cash from the Cash Book, etc. 

In the previous sets these books are represented, but they are used only as auxiliaries, the 
entries of the business being made in the other books without reference to them. This plan, 
it will be evident, although possessing some merits, involves a large amount of unnecessary 
labor, which would prove a great objection in extensive houses. The special books them- 
selves, however, are so essential to every well-regulated business, that they would receive 
ft^Yor, even at the expense of this additional labor. If, therefore, they can be used without 
additional labor, and even at a reduction of labor, it would seem that no farther argument 
would be needed to secure their adoption. 

The only difficulty in the way of using special books for original entries lies in the danger 
of making the entries in the different books conflict with each other upon the Ledger, For 
example : if a Cash Book is used, it should be competent to show all receipts and disbutie- 
ments of cash. This purpose is very easily effected by placing the receipts on one side, and 
the disbursements on the other — the difference, of course, being, at any time, the amount on- 
hand. But this does not cover the entire utility of the Cash Book. At the same time that 
cash received is entered upon the debi' side of the Cash Book, the object or cause for which 
\t is received may also be stated ; in which case a double entry is effected, although but one 
amount shown. The same principle w ill hold in entering the disbursements of cash ; as, when 
cash is paid, the object or cause for which it is paid is properly expressed. The appropriate 
caption for the debit side of the Casn Book, then, would be " Cash Dr. To Sundries ;" the 
debit of cash being the total amount r'HjeJved at any specified time, and the credit of sundries 
being the separate amounts produced by the different causes represented ; and, on the other 
hand, the caption for the credit side w».uld be "Sundries Dr. To Cash," cash being credited 
for the total disbursement as shown, aiid che sundry ;:auses for which cash was paid debited 
for their separate amounts. It will thus be seen that the debit side of the Cash Book con- 
tains the credits of all accounts producing cash ; and the credit side, the debits of all accounts 
costing cash. 

Upon the same principle the Invoice Book, which sustains the same relation to merchan 
disc that the debit side of the Cash Book does to cash, while it shows, in total, the entire cost 
of merchandise, will also exhibit the separate credits producing merchandise; and the Sales 
Book, which sustains the same relatioL to merchandise that the credit side of the Cash Book 
does to cash, while it shows, in total, the proceeds of merchandise, exhibits also the separate 
debits produced by thei sales. The difficulty of which we have spoken will now be apparent ; 
as, in every case involving any two of these books, the tendency will be to debit and credit 
the same accounts /mc0— effecting thus a double entry not contemplated by projectors of the 
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idenoe, and of course not warranted by the facts in the case. Thus, all cash receipts being 
entered, at speciHed periods, in total, from the debit uide of the Cash Book, and all cash dis- 
bursements from the credit side, it would be erroneous to enter cash from any other book ; 
ind the same theory will apply with equal force to the Invoice and Sales Books. 

If, therefore, the peculiar rights of each of these books be respected, viz. : permitting all 
cash entries to be taken to the Ledger from the Cash Book, and all purchases and sales of 
merchandise from the Invoice and Sales Book, it would preclude the entering of cash in the 
Invoice or Sales Book, and also of merchandise in the Cash Book. Take a single example : 
Suppose the entry to be " Cash Dr. To Merchandise." All cash receipts must appear on th 
debit side of the Cash Book, and the entry on that book would be " To Merchandise," extend- 
ing the amount into the debit column. When the Cash Book is posted, this amount will, of 
course, be included in the total cash debit, and must comprise one of the opposite, or credit 
entries. So ca^h would be debited and merchandise credited both from the Cash Book« 
Again, all sales of merchandise must be entered in the Sales Book, anC when entered the cor* 
responding debit — in this case, cash — must also be expressed. When the, Sales Book is 
posted, the total for which merchandise is credited will include this amount (already entered 
and posted from the Cash Book), to correspond with which, and to secure the necessary con- 
dition of equal debits and cr^its, cash must again be debited. Accordmg to this standard, 
therefore, in every case where merchandise is either bought or sold for cash, and the fact ex 
pressed through these special books, this error of duplicating debits and credits would occur. 

To avoid this difficulty — the only one which stands in the way of classified original entries 
— two methods have been successfully used ; one of which places the books upon an equality, 
using *' neutralizing" accounts for the conflicting entries, and the other acknowledges the su- 
premacy of some one or more books, to which, in all matters of conflict, the others must 
yield. To be more explicit : In the case before instanced, ** Cash Dr. To Merchandise." If 
the Cash Book and Sales Book were upon an equality, the one claiming to furnish all cash 
entries for the Ledger and th^ other all merchandise sales, it would be improper to write 
Cash as a Ledger title in the Sales Book or Merchandise in the Cash Book, for the reasons 
adduced ; but a neutralizing account might be opened, to take the place of cash in the Sales 
Book and merchandise in the Cash Book, thus receiving a debit and credit of the same 
amount, which would, of course, cancel it Suppose the merchandise to be sold to A, for 
cash : In the Sale« Book the entry would be " A" Dr., and in the Cash Book, " A" Cr. The 
result would be the same as if A had purchased on account, and subsequently paid the amount 
m cash, thus closing his account. But suppose we acknowledge t]ie supremacy of the Cadi 
Book in all cases where the two are concerned. When merchandise is sold for cash, the entry 
in the Cash Book will be " Cash Dr. To Merchandise," both of which — the debit of cash and 
the credit of merchandise — ^will go to the Ledger from the Cash Book. The same entry can 
be made in the Sales Book, but not posted. For this purpose a special column may be used 
— as in the following examples — which, at such times as the general result may need to be 
shown, can be extended into the other column, which in the total footing will embrace all 
the sales. 

Each of the above methods has its advantages ; the latter, however, is generally preferred 
as oeing more brief and direct, if not more in keeping with the spirit of the times. 

The Invoice Books, and the Sales Book which follow, contain all purchases and sales of 
merchandise, with the conditions thereof. All sales and purchases not made for cash pass 
frpm these books to the Ledger ; all others, from the Cash Book. 

The transactions of this s ^ and most of the forms, are taken from one of the largest Im 
poiting and Jobbmg Houses b New Sork, and may be relied upon as eminently practical. 
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ROl/TINE AJSD EXPLANATIONS. 

That the stDdent may get the full adyantage of thU Set, It will be necesaary that he pay strict attenUoa 
to the routine of transactions as indicated below. Let him. make the entries in the different books precisely 
in the order given. Let the invoices be copied with care, and all the calculations and extensions made by 
himselt It is thus alone that the design of the Set will be carried out. The exercises connected wlla 
the Foreign Invoice Book, involving compound numbers, and reduction of currencies, are highly essential. 
In reducing sterling to federal currency, we have taken the Custom House standard of $4.84 to the £ sterling. 
We liave also added to each foreign invoice, the duties, which l>eing paid in cash, are not extended with the 
faivoioe, but posted from the Cash Book. In most importing houses, the duties are not extended in the Id 
Toioe Book, but only in the Cash Book. For strong reasons, we prefer the method here adopted. 



ROUTINB FOR JULT. 

I. The books are opened, as per first Journal entry. (Inventory Book copied — Cash Book oommenoeil 
with balance on hand— Bill Book written up to show the notes, receivable and payable, as indicated in Journal 
entry.). . . .Bought of C. F. Spalding, on note @ 4 months, Invoice of Slyeting, $558.57, (Dom. a. B. — ^B. B.) 
. . • .Received per steamer Edinburgh, Invoice of Jaconets from S. B. Higgins A Ca, |1,262.55 ; Pud duties 
in cash, $300 61, (For. L B.— C. B.). . . .B«»ught of B. S. Ohnstead for cash. Invoice of Printo, eta, $1,808.76, 
(Dom. L B. — C. B.). . . .Sold Gordon Bailey, Buffalo, on note @ 8 months. Invoice of Jaconets, $891.85, (S. 
B. — ^B. B.). . . .Sold Ira Packard, Peru, Ind, on note @ 6 months. Invoice of Hose and Gloves, $278.62, ( S 
B.— B. B.). . . .Sold Mdse. this day, per Petty Cash Book, $97.50, (C. B.). . . .Received cash on % of John 
Lewis, $500, (C. B.) 

8. Paid Francis A Loutrel for Stationery, $16.75, (C. B.) Lent J. K Jenkins, for one day, $1,000, 

(C. B.). . . .Sold Mdse. per Petty Cash Book,, $125, (C. B.) 

5» Sold Hiram Newell, Tonawanda, on his note @ 6 months, Invoice of Sheetings, $697.54, (S. B. — B. B.) 
. . . .Received of J. E. Jenkins, return loan, $1,000, (C. B.). . . .Paid cash for Postage Stamps, etc., $8, (C. B.) 
. . . .Paid S. S. Packard, on private ^ , $100, (C. B.) 

6. Received cash of J. H. Lewis, hi full of %, $1,200, (C. B.) 

V. Paid Richard Real cash, hi full of ^, $185, (C. K) 

8. Sold Mdse. per Petty Cash Book, $157, (C.B.) 

lO. Bought of John Walker A Co., on our note @ 8 months. Invoice of Cotton, $1,006.64, (Dom. L B. — 
B. B.). . . .Received per steamer Manchester, from Johnson, Quigley A Ca, Manchester, Invoice of Cotton and 
Silk Goods, $221.11 ; Paid duties m cash, $44.21, (For. L B.--C. B.). . . .Bought of CUfflin, MeUen A Co., for 
cash. Invoice of Prints, $2,812.52, (Dom. L B.— C. B.) . . Sold W. P. Pratt, Cincinnati, for cash. Invoice of 
Jaconets. 714.28, (S. B.— C. B.). . . .Sold Baldwin, Laundon A Co., Elyria, 0., on their note @ 8 months. 
Invoice of Shirting, $869.88, (S. B.— B. B.) 

II. Received cash of W. Pennel, in fuU of ^1^, $488.50, (C. B.). 

IS. Sold Charles aaghom, Homer, DL, Invoice of Cloths, $488.12, (S. B.— C R) Paid cash for 

Drayage and Porterage, $55, (C. B.) 

14. Receivdd cash in full of John Gundry's note, 1,680, (C. B.— B. B.) 

15* Received per steamer JEIba, from A« ^ J. Bailey, Bradford, Invoice of Goods, $246.88 ; Paid dutlea 
ii cash, $46.80, (For. I. B. — C. B.). . . .Sold E. Mussey <b Co., Amherst, 0., on their note @ 6 months. Invoice 
of Shirtmg, $923.26, (S. B.— B. B.). . . .Sold Mdsa for cash, as per Petty Cash Book, $115.75, {C R) 

18. S. S. Pomroy's note discounted, $1,000 ; Discount off, $16.92, (C. B.— B. B.) 

90» Bought of £. Lambert A Co.. on our note (g 8 months. Invoice of Bleached Shirtings, $660.78, (Dom. 

L B.— B. B.) Sold Starr A Co., £lyria» 0., on their note, @ 6 months. Invoice of Prints, $1,425.48, (S. K 

— B, B.). . . .Paid J. T. Calkins on private ?|g, $150, (C. B.) 

3 1. Sold Mdsa for cash, per Petty Cash Book, $127.50, {C B.) 

9!i. Sold M. Shipley A Co., Cincinnati, on his note @ 8 months. Invoice of Bleached Shirting, $1,460.14, 
(S. B.— B. B.) 

93. Paid ca9h m full of note, favor of H. G. Smith, $4,000, (C. B.— B. B.) 

35. Sold Bidwell A Co., Adrian, Michigan, for cash. Invoice of Goods, $400, (S. B.-^ B.). . . .Stan 
4 Ca's note discounted; Face of note, $1,425.48. Discount o£^ $50.44, (a B.— B. B.). .. .Received per 
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iteamer Ha!i&z, from S. T. Horton, Glasgow, Involoe of Goods, |440.U ; Paid daties in eaah, |106.68. (Fof 
I B.— a B.) . . .Bought of A. T. Stewart At Co., for cash, InToice of Prints, |898.68, (D. L B.^-a B.) . .Paid 
elerk hire in cash, |65, (C. B.) 

d7. Sold Mdse. for cash, as per Pettj; Cash Book, |2V5, (a R) ^ 

98. Sold S. a Packard, Crystal Lake, Wis., on his note @ 8 months, Invoioe of Goods, |17l. 04, (S. B 
-BLR) 

99. Paid D. Y. Bell, on private %, |1V6, (C. R) 
SO. Sold Mdse. as per Petty Cash Book, $88, (a R) 
81. Reodyed cash of R. Barker, in fiiU of %, |100a 

ROUTINB FOR AUaUST. 

1. Sold O. CL dk K C. Wright^ Lockport, N. Y., on their note @ 6 months, Inyoioe of Goods, I.U88.89, 
a B.— R B.). . . .Paid cash for Drayage and Porterage, $17.60, (a B.) 
9. Lent J. H. Tobitt, $600, (a R) 

8. Sold 0. R. Canlkins, Delaware, 0., for cash. Invoice of Prints, $789.68, (a R— G. R) Solflfdae. 

t« per Petty Cash Book, $89.27, (C. B.) 

5. Disconnted our Note, favor of Geo. A. Crocker; face of note $1426. Discount off, $19.41, (C. R— R R) 
• . • .Sold D. 8. Hoadley, Berlin, O., on his note @ 8 mos.. Invoice of Goods, $627, (S. R— R R) 

6. O. a dk K a Wrighlfs note discounted ; &ce of note, $1482.89. Discount ofi, $49.60, (Q, B.) 

7. Sold Mdse. as per PeUy Cash Book, $160, (C. R> 

§• Sold J. D. Hinde A Co., Cincinnati, on their note % 8 months. Invoice of Mdse. $762.67, (S. B— B. R) 

10« Beottved per steamer AustraUa, from Wm. Thornton A Co., Bradford, Invoice of Goods, $1464.64. 

Duties paid in cash, $276.88, (For. L B. — C. B.). . . .Sold Gea K. Crocker, Rochester, for cash. Invoice of 

Prints^ $912.76, (a R— a B.) Bought of Wilson G. Hunt, on our note @ 8 months. Invoice of Goths, 

$708.40, (D. L B^B. B.) 

19. Sold Mdse as per Petty Cash Book, $218.60, (C. B.). . . .Paid cash for Drayage, $100, (C. B.) 

15. Sold W. H. Woodbury, Chicago, lU., on his note (g 8 months, Invoice of Goods, $908.29, (a R*- 
R R). . . .PMd J. G. Bryant cash on private %, $160. 

17. Sold a a Jones, Peoria, III, on his note @ 6 months, Invoice of Goods, $946.94, (R R— R R). . . 
Sold Mdse. as per Petty Cash Book, $876, (C. B.) 

90« Received per steamer Lebanon, from J. Muir A Sons, Manchester, Invoice of Goods, $188.62. Paid 
duties in cash, $46.27, (For. I. B. — C. B.). . .Bought of Arnold A Constable, on our note @ 8 months. Invoice 
of Goths, $1926.14, Pom. L B.~B. B.). . . . . .Bought of Grinnell A Mintum, for cash. Invoice of Goods^ 

$1492.68, (Dom. L B.— C. B.). . . .Sold Paul Roberto, Buffalo, for cash. Invoice of Goods, $928.40, (R R— a R) 

98. Sold Mdse. as per Petty Cash Book, $176, (C. B.) 

99. Sold M. Tompkins A Co., Lasalle, BL, for cash. Invoice of Gloves, $460. 7tX R R— C. B.) a GL 

Jones* note discounted; face of note, $946.94. Discount off, $82.19, (C. B.). . . .Paid Postage, Porterage, etc., 

in cash, $18, (C. B.) Sold C. J. Dietrich, Bellefontaine, Ind., on his note @ 8 months. Invoice of Goods, 

$402.60, (a R— R R). . .Sold Baldwin A Ca, Cleveland, on their note % 8 months. Invoice of Printo, $717.47, 
(S B.— B. R) 

97. Sold Ubsdell Pierson A Ca, St Louis, on their note @ 8 months. Invoice of Miztnres, $8801.71, 

ca R— a R) 

9§. Sold Raymond A Ca, Cleveland, on 8 months note. Invoice of Goods, $641.72, (R R— R R) 
80.' Sold Jonas Stratton, Amherst, O., on note @ 8 months. Invoice of Goods, $467, (R R— B. B.) 
81. Sold Mdaa per Petty Gash Book, $116, (a R) Paid cash in ftill of Drayage %, $60.7^ (a E) 

131 
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DOMESTIC INVOICE BOOK. 

This book oontalns copies of all inyokes of merchandise purchased from importers asd 
odiers in this countrji with the conditions of all such purchases. Each lot and package itf 
distinguished by some peculiar mark, which is transferred to the inyoice, thus serving an 
miportant purpose in checking the articles, adjusting disputes, etc. 

The purchases on time, for which notes are given, are passed to the Ledger from thk 
book; those for cash, from the Cash Book. 



JULY 1. iseo. 



X 



A.C. 411 



a 



111 
1^ 

H' 

in 

1 r 

in 

in 
an- 
il ; 
in 
%) 
ti 



091 

oer 

801 
041 



114 i 

114 r 

481 
491 
00^ 



C F. Spalding ^ Co., 

I pi. 104 Sheetiig, 92* 

•• * 9«* 

« - 40^ 

« « 46» 

« « 46* 

m m ^1 

« « 40* 

« « 46 

« * 40 

Kde 9 4 OMnUis from July 0ii 



@00«. 
00 

00 

10 
70 
00 

70 
70 
80 
70 
80 
90 
90 



01.0 

00.8 

09.6 

64.0 

84.1 

80.8 

82.8 

88.1 

80.4 > 

84.6 

86.6 1 > 

40.9 

44.1 i 



B. S. Olmstead, 6moiithiL 

Cases GoluDbisB Prints^ 

2187* 

1918* 

1980 

1886' 

1742 9610 vds. @ 8«. less i «. 

1 Bale 2ilb. Black Wadding 80 yds. ® 46«. 

2 Bales Brown Globe Drills, 

1082* 

1029 2061* 7f 
4 Gases Harop Prints, 

246 1881* 

1262 1081* 

1108 1222 

1270 1710' 0801 O 8}« lass 2} 5 



721.1 I 
12.GI^ 



107.S 



482.{ I 



Less05 
M. 97—1276, abort 84 yds. 
Add error la extending Harop Frinta, 



1878.S ( 
68.4 r 



1804.1^ 
2.e!t 



isoi.rt 

2.0J 



aa 



1808.7f) 1801 



Amomits forward^ 



8« 07 



1801 VI 001 W9 



182 
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aic. 

E A. 
£ A. 

a a 
e.K. 

ELO. 



800 
884 

904 



•850 

8600 

8418 
8424 
8787 

8024 
7904 
8188 
8628 
188 
888 

488 
888 



ABMNmto fnrwtrdt 
Jdm Walker dsCo^ 

40 PH. Dock Drilling, UlV^lIc 
40 u u 1889* 18 

86 Brown << 1416' 86 

48 W.B.I>Uper, 2168' U 
Vote ® 8 monUii from July la 



Snontiii. 

889.96 
260.11 
868.88 
162.68 



L808 '6 



daffliiL Melleii & Co., 

60 PH. Printed ||^876 



780 
751 
768 
764 



8882 
6788 
6208 

4187 
6680 
6686 



68 

66 
62 
64 

61 
68 

»^. 
66 
68 
60 

60 
69 
68 



818 

812 
817 

814 

816 
822 
879 
818 
820 
821 

824 
828 
826 



• monthi. 

1782 

1881* 8618*ydi.910«. 861.87 

1808' 

1870* 6618 « 8fb 624.80 

2088* 

1996* 6142* " 80. 662.88 

'1945' « 9c 176.07 



2248* 

2140 4888* 

2069' 4228* « lie 
1870* « 9c 



7fb 829.21 



816.74 
177.8t 



a& 



IMkwi65 

LeM 1 pi. abort 86* (»1icli%aK 

20 



121.84 



2.66 
1812.62 



Edward Lambert ds Co., 

4 Cmm 4-4 Bleached Shirting, 
40 1782* 

40 1784 

40 1766 

40 1781* 6866 jda 8|cl 

Note ® 8 montfae from July 20. 
M 



A. T. Stewart ds Co., 

62 Prints, # 978 1868 

62 •• 966 1884 

68 " 967 1895' 66.87'yk® 8<i. 

61 « 872 1824" 

A9 ^ 868 1954* 

48 " 871 1928 6808 «9 81«. 



446.86 



498.68 



asL 



DiacoiDitoff6J( 

Porcheeee on time (taken to Ledger), 
Ouh Pnrcheaes (entered from 0. K), 
TolidfiNr the month, 

m 



fTOW 
47.08 



8818 



888 



68 



668 (it 



1^06 (4 



2220 
4609 



84 

81 
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1881 
1896 
191 & 
1903 
1787 
1775 
1828 
1884 
184« 
1906 
1918 



B.U. 



aM.0 

A. 



an. 



JLTi. 



788 

784 
785 

689l 

MO 



^69 
170 
171 
17a 
178 

49% 

600 
•601 



Wason G. Hunt, 

2S PH. 8^ Doeeldn, 
^168 728 28| 



870 
754 
864 
860 
755 
759 
756 
828 
#168 554 
168 888 



29 
28f 

28^ 
291 
29i 
28f 
27f 
29i 
28f 
88} 



#168 899f 
^ 748 
894 
885 
884 
729 
862 
238 
716 
805 
899| 



8ino&tli% 



22} 

29 

28} 

28f 

28} 

2^1 

&;. 

28} 

27} 

211 

21j«-616 jdB. ® 11.18 



Vote % 8 numtha from Aug. 10. 



20 



Arnold it Constable, 

80 Belgian CaM. 
80 - 

80 « 

28 "* 

80 •• 

88 World's Fair 
80 •* 

88 •• 

88 « 

80 



10 



1091 

1178« 

1187 

1094« 

1161« 

1268 

1168 

1279» 

1261« 

1147 



80 Sebastopol CaieckB 1168* 

87 «" " 1245'— 14191 7dfl.@18}«.1915.78 

Cooperage, 8.00 



Add 77 yds. @ 18}«. 10.89 
Less Freight^ 8.l»8 

Vote ® 8 montha. 



1918.78 
7.86 



8 IIIOBtll% 



Crrinnell ds Mintum, 

1240* 

1289* <« Springfield,* 
1284' 

1208 

1283 
5 Gbses 4-4 BLeMshed Sbeeting, 6166 yds. @ 10)«. 646 J8 

1202* 
1197» 
1228* 
1171» 
1212* 

1289 

1264 
1284 

8 Gbses 88 In Bleached Skeedng, 97M> yds. @ 9}«. 924.75 



C. a I>iaeoimtoff5% 

Purchases on time (Uken to Ledger^ 
Gaah purchases (posted from Caah-Book), 
ToUl for the month. 



1571.18 
78.55 



1492 



58 



t08 



1926 



M 



2634 j 54 

1492 I 68 

"4127 Mt 



184 
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NEW YORK, JULY 


1, 


1860. 














Slerlini Curreaev. FedemI t OfveMV 




<3> 


S. B. Higgins & Co., Glasgow, 

per Steamer " Edinburgh^' June 3, 1360. 


£ 


«. 


d. 


£ 


*. 


d 


1 


cts 


$ 


etii 




S0£ 


60 p8. 9-8 printed Jaconets, 2572 yds. @ ill. 
Making up, Casing, etc. 


50 


18 


1 


62 


9 


I 












soe 


60 p«. 9-8 printed Jaconets, 2540> yds. @ Aid. 
Making up, Casing, etc 


50 


5 


7 


61 


16 


7 












207 


50 ps. 9-8 printed Jaconets, 25(5 1» yds. @ 4id, 
Making up, Cosing, etc. 


50 


13 

„io 


11 


62 


4 


8 












208 


60 ps. 9-8 10 B. and W. Jaconets @ 5«. 5^/. 
11 1 8 S 84 4 9 4 1 
21 «2i 28 24 »1* 25 2.H 26 26* 2T 
Milking up, Casing, etc. 


16 
-J 


5 




17 


9 














809 


58 ps, 9-8 10 B. and W. JaeoneU @ 5*. ^, 
2 2 43 6 6 1 
24# 24 25 2H 26 264 
Making up, Cubing, etc. 


15 


14 
„1 


2 


16 


17 


10 












SIO 


66 ps. 9-2 12«« B. and W. Jaconets (cb 7(t. Sd, 
114 88^11 1 
184 28 24 25 254 26 
Making up, Casing, etc 


20 


6 
-J 


^ 


21 


9 


4 












211 


56 ps. 9-2 120 • B. and W. Jaconeta (a 7*. 3^ 
Making up, Casmg. etc. 


20 
1 


6 
3 


4 


21 


9 


4 












91S 


54 ps. 9-8 14^ " printed Jaconets @ Pi. 9^. 
1 1 8 8 84 9 111 
144 23 24 244 25 254 26 2T 83 
Making up, Caaing, etc 

Discount off 14 ^ 


23 

-1 


12 
-J 


6 


_8I 

258 
_S 


JL5 
11 


4 

-I 


■ 












Cartage 
B. L., etc. 
Commission U % 


-4 


2 

6 


9 


254 
258 


U 
15 


9 

10 






1252 


56 






0. B. Dutieg 24 ^— Paid in Cash. 














300 


61 










10 
























n 

46 
46 

I 

6 
63 
120 
66 
69 
100 
iOl 


Johnson, Quigley & Co., Manchester, 

per Sir. '' ManehesUr,'' June 4, 1860. 

25 doz. Ladies* white Cotton Hose @ 2«. ^ 9c^ 
20 •« «< " Zs, 
29 " " " 2#. lOd, 
1 dos. Ladies' Petri Spun SUk Hose, 84 20«. 

1 " «« •« 9 20#. 
4 «* black •• 9 19#. 

2 •« pearl •• 9 68#. 
4 doz. Hen's Not! SUk Shirti 80«. 
1 *• « *• 609, 
I »* ** « 55,. 

1 " « " 62*. 
8 dot. Ladies' Lisle Gauntlets 11«. ^ 
6 «« « «« 12«. 6d. 
6 «• " ** \ 22«. 
1034 ** Inland Carriage 

Cases, Oil Cloth, eta 


8 
8 

4 
1 
1 
8 
6 

2 

2 
8 

4 
8 
5 


8 
2 

16 

6 
19 
10 
15 

2 
.12 

2 
10 

2 
21 


9 
2 

6 

6 

10 
JL 




















Commission 14 % 
^ . Duties, 24 % on Cotton and 16 % on Silk 
0- *• Paid in Cash. 


45 


18 


8 
5 


45 


18 


8 


44 


21 


221 


11 






Amounts forward 














844 


-82 

I 


uiza- 


M 


. 


1 







* Copies of Foreign Inroices, with Import Duties added. 
135 
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Amounts forward 


fi 


KiEi 
s. 




£ 


■ife 
s. 


i. 


FsJsw 

$ < 

844 




1478 




P.B. 
A Co. 


M 


A. & J. Bailej, Bradford, 

per Steamer ''Etna;' June 15, 1860 

601 LaveUas asaorted, 8028' @ 8|dL 
Making up, Casing, etc 


18 
-9- 


17 
-6- 


11 


















70 


Discount U% 

n. ft Carriage to Lirerpool 

Duties 19 Jt-Paid in Cash. 


K) 

K> 

4- 


4 

12 
•6 




9 
^- 




eo 


L8 





46 


JO 


fiU 


M 


P.B 

A Co 

620 


25 

S. T. Horton, Glasgow, 

per Steamer '' Halifax,'^ Jane 20, 1860. 
400 9-8 140 Robes a Les, 10 yds. each 4«. 6dL 
Off 86 ps. Mo 1, 9^., and U % £1 7«. 








Card 4«., Box 17f., Com. etc, £1 12t. 


^8 
-ft- 


4 


1 


90 


17 

















• Cartage 








-0- 


4- 


-•- 














0. & 

Duties 24 %~Paid in Cash 








90 


18 


9 


-M5- 


63- 


440 


14 


- 




Total Imports for the month 
Duties on the same 














497 


25 


2160 


2d. 








~ 


*65T 


it 




August 10 




P.B. 

A Co. 


29 


William Thornton & Co., Bradford, 

per Sir. '' Au9tralia,'' July 1, 1860. 
601 Mohair Mixtures, 2996 @ 8H. 
Case, Pkg, etc., 14^., Com. YM. 6ti. 


■^l 





2 
-6" 


40 


18' 


8 












80 


601 Bje Cloths assorted, 2969 @ U. 
Case, Pkg, etc, 13»., Com. l%s. tk/. 


^7 

.4- 


2 


8 


88 


18 


9 












SI 


601 Bre Cloths assorted. 2978 @ Zd. 
Case, Pkg, etc, 13f., Com. 18«. 7ei. 


4- 


i 


8 1 


1 
1 53 


14 


10 








. 




S2 


60f Bt6 Cloths assorted. 2965 @ Zd. 
Case, Pkg, etc, \U^ Com. 18#. 6<i. 


2^7 
4- 


1 


8 " 


3^ 


12 


9 












83 


601 Bye Cloths assorted, 2966 @ %d. 
Case, Pkg, etc., 18s., Com. iS. ^, 


67 

-1- 


1 


6 


1 33 


18 















84 


60» Bye Cloths assorted, 2965« @ 8A 
Case, Pkg, etc., 18«., Com. 18«. ^ 


87 

-1- 


1 


4 

-6- 


S3 


i» 


10 












85 


601 Fine Mohair Mixtures, 2877« ikd. 
Case, Pkg, etc, 12s. 6J. Coii. 82<. lldL 

If % discount 

Carriage to Liyerpool 


B5 


18 

-*- 


10 
-6- 


|802 
-8- 

2'.<3 
-<- 


4- 
6 

9 

-4- 


-8- 

1 
-4- 

6 

-6- 














^* ^ Duties 19 %-Pidd in Cash 








800 


10 


11 


276 


88 


1454 


64 




20 




P.B 
*Co. 


674 


James Muir & Sons, Manchester, 

per Str ** Lebanoii' July 10, 1860. 

25 ps. White Piques, 824 @ 2t. 4<i 
Discount off 


87 


16 
-9- 























B. Charges, Commission, etc 
Duties 24 %-Paid in Cash 

Total imports for the month 
Duties on same 


87 

1 


6 
12 


10 

7 


88 


If 


5 




2?- 


188 


IS 




















1643 


26 






Total costs of imports 


















49«4- 


H- 









186 
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SALES BOOK. 

This book oonttdns all the regular sales, either for cash or on time; the cash sales bdng 
extended in the inner column, are, of course, not included in the amount for which mexchan* 
dise is credited firom the Sales Book. These sales, together with the petty aalfe not entered 
on the Sales Book, are posted from the Cash Book. The total credit of the merchandise 
aoooont for the month will agree, in amount, with the monthly recapitulation in the Sales 
Book 

, NEW YORK, JULY 1, 1860. 



<^ 



IP. 



^ 



205 
208 
209 
210 



71 



46 
46 

1 

6 

100 

101 

15 



13 
14 
16 
18 
20 
14 
16 
18 
20 
16 
18 
20 
22 



206 
207 



Gordon Bailey, Buffalo, N. Y. 

60 ps. 9^ Printed Jaoooeta, 2672 yds. @ l6c |S86.80 
so p«. M 10 B.AW. - 16e9* " 10«. 160.96 
68 p«. '* ^ 1466 « lOe; 146.60 

66 pa. - - 1894 * 16c; 209.10 | 

Kote @ 8 months from July h 



Ira Packard, 

26 doz. Ladies' White Cotton Hoae, ® |1 



20 
1 dos. Pearl Span Silk Hose, 8} 

1 « M 9 

4 dos. Bkek « 9 

2 dos. Pearl "• 

8 doz. LadieiT Dale Oanntleta, 

5 « - 

Kote (g 6 months from July 1. 
5 



1.26 
1.18 



1160 

20.00 

4.60 

4.76 

9.00 



Peru, Ind. 

126.00 

26.00 

82.77 

6.00 

8.00 

80.00 

40.00 

86.00 

28.76 

4ff,Q0 



Ilinim Newell, 
2 pa. 10-4 Sheeting, 

2 M <• 



Tonawanda, N. Y. 



114 



124 



92f 
91f 
92^ 
46i 

60^ 
46i 

4H 
46 
« « 46f 

« " 4&i 

* « 46| 

Note % 6 montha frtym July 6. 

10 

W. P PraOT&Co., CSncinnati, 

60 pa. Printed Jaconeta, 2640) yda. O 14«. $866.67 

60 •• " 2661) •• 14eL 

Reoeived Gaah. 

Amount! forward. 



187 



92| yda. @ n(k, 

80e. 

86«. 

90«. 

84«. 

90«. 

96«. 

II 

96c 

II 

11.16 

11.26 



164.98 
69.66 
78.40 
78.41 
40.96 
42.17 
41.62 
42.04 
46.60 
48.70 
46.76 
62.82 
67,19 



714 



_214_ 



28 



891 



85 



273 



52 



607 



54 



28 lj86g_|4X 
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" '"T'"" 


AmoDiits forwirdf 


714 


28 


i 
1862 


11 


.L.*Co 




Baldwin; Laundon 6i Co., Elyria, 0. 
4 Gmm Bleached ShirtiDg; 

#760 40 1788* 
761 40 1786 
^6S 1746* 
764 40 1741* 6966 ydfl. ® 12)«. 


• 




669 


SS 


j 


KoU (3 8 months from July 10. 








•f 




12 














Charles Claghorn 6z Co., Homer, DL 














10 pc Blaek Doeddn, 














i|^168 728 28{ 














870 29 














764 28| 












864 28f 












860 28i 










1 


766 . 28{ 














769 29} 














760 29^ 














822 28t 














888 29i 288i7dfl. @ $1.60 


483 


12 










BeoeivedCMh. 














^K 














K Mussey & Co. Amherst, 0. 














6 ouef Bleached Shirting, 












783 


1240> 












734 


1239 












785 


1284* 












539 


1208 












540 


1288 6166 yda. @\U 
Kot« 3 8 months. 






923 


25 






Starr it Co., Elyria, 0. 










CM 


8892 


62 Prints, 978 1868 










RA 


5788 


62 '' 966 1884 










E.A. 


6202 


68 - 967 1896 6687 yds. @ 12c $670 44 


« 








D.O 


4187 


61 •• 972 1924« 










EN. 


5630 


49 "• 968 1964 










X 0. 


5685 


49 « 971 1929« 6808 yds. ® 18«. 766.04 
Kote @ 6 months. 


1 




1425 


4H 




^Z 








Murray Shipley dc Co., Cmciimati, 














8 cases 88in Bleached Shirting, 












169 


1202« 1212^ 












170 


1197* 1289 












171 


1228* 1254 












172 


1171* 1284 9784i yds. @ 16e. 






1460 


14 






Hoie 8 months. • 
Amounts forward, | 












1 1147 

i 




6540 

1 1 


66 



138 
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1147 



520 



674 



Amounts f<»irard, 

Bidwell & Co., Adrian, Mick 

800 9-8 14«* Bobes a Let (10 yda.) @ $8.00 

Beoeired Gaih. 



14 
10 
17 



Edwin G Paclsard, OjBtfi Lake, Wis. 

e Wbite Piqnfli, 119* @ 1U. $89.44 

a *« 87*@80d^ 80.20 

4 •• 64* (3 804. 81.40 

Koto O 8 montlia from datc^ 



Sales on timo. 

Sales for Cash, entered herein but posted from 0. B. 

Petty sales, entered alone on 0. B. 

Total sales for the month. 



August 1 



O. C. & E. C. Wright, 



B.1L 



231 



1 bale Brown Sheeting, 868* yds. % lie 
60 doz. Gent* s Unen Hdkfik @ |A. 

1 case Cotton Damask, 640 yds. @ 2O0. 
16 pes. Blk Bombesin, 668 yds. (^ |1.26 

1 ease SUecia, 2200 yds. @ 18«; 

Note @ 8 months. 



Lockport^ N. Y. 



178.89 
860.00 
108.00 
710.00 
286.00 



0855 

0500 
0095 



CL B. Canlkins, 

60 pa. Prints, 876 

60 " 818 

68 «• 826 



Delaware, O. 
1788 

1881* 8618* yds. @ 15«. $542.08 
1970* ** 12e. 286.49 



6^08; 
BeoeiTed Caah. 



778.66 
88.92 



231 
10 



David S. Hoadley, Berlin, O. 

10 pes. Black Bombesin, 860 yds. @ $1.10 $386.00 
80pcs.Dnck, 710 *< 80«. 142.00 

Bote ® 8 months. 



J. D. Hinde & Co. 



8 



1066 



Cincinnati. 

1 bale Stark Brown Sheetings, 829 yds. @ lOe. $82.90 

1 bale 44 Shaker FUnnel, 887* " 606. 168.76 

12 pea. Oreen YeU Barege, 200 «• 86«. 70.00 

1 case SoUd Check Ginghams^ 2894 "* 18e. 480.92 

Note (g 8 monihsL 



Amoonts finrward. 



189 



400 



1547 
980 



40 



6540 



66 



40 
76 



171 

6711 

8528 
9280 



04 

70 

J5 
85 



739 



739 



1432 



89 



63 



527 



752 



57 



63 



2712 46 

I 
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iuT. 

A.S. 

X. 



596 
587 
851 
S41 
411 



H. 

a 



481 

491 

5Q9 

97 



L0P 



A.B. 



8 

197 

19 



Bochetter, 



Amonnto forwardt 

Greo. A. Crocker, 

cues Colombian Printa, 

968 8180* 

969 191S' 
1986 

jsse* 

1748 •MSyda.QlOtf. $960.80 
6%(4 48.06 

Baoeived Oaah. 



Wm. H. Woodbury, 
4 caaea Harop Prlnta^ 

846 1881* 
1868 1681* 
1108 1888 • 

1876 1716* 686l7da.®18<; $708.18 
8 balea Brown Globe Drilla, 
1141 1088* 

1147 1089 8061* yda.® 10a 806.17 
Kote O 8 montha. 
_ 17 



15 



Chicago, IlL 



C C. Jones, 

1 caae Paper Gambrica, 8000 yda. 
81 pairs White Blanketa, 
17 pea. Blaok Satinet, 469 yda. 
17 pea. Dnek, 668 

1 caae Cottonadea, 687* 
Kote (3 6 montha. 



Peoria, HI. 
lOe. $200.00 



@$8.68 
@ 76«. 

®%7c 



76.28 
861.76 
182.40 
186.66 



20 



Paul Roberts, Bufialo, N. Y. 

9 caaea Cotton Damask, 4860 yds. @ 80cl $978.00 

i%ott, 48.60 

Beceiypd Caah. 

^ 25 



M. Tompkins & Co., 

90 dos. Ladlea* Liale Oaontleta, ® $6 
6 ^ EidOlorea, ®$7 

BeoelTed Caah. 



La8alle,ni. 

$460.00 
86.00 



486.00 
84.26 



149.80 



C J. Dietrich, Bellefontaine, Ind. 

1 caae Linseya, 1866 yda. ® 8O0; $268.20 

1 case Corset Jeana, 1498 * lOa^ 
Note (g 8 months^ 

Amonnta f<»irard, 

i40 



739 i^ 



912 r5 



923 



460 



2712 i\A 



908 



29 



^45 



H 



40 



75 



53 



402 



4969 



50 
if 
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SALES BOOK,-SET Y. 

NEW YORK, AUGUST 36, 1860. 



-"^' - — 




Amonnto Ibrward, 


8036 


5i 


496( 


19 


»0 


8C15 
9426 
9787 


Baldwin it Co^ Qeveland, 0, 
55 pa. Printi^ 812 1846> 
62 « 817 180S* 
54 «* 814 1870* 5519 yda. 18« 

Vote 3 8 mooflia. 

27 






711 


47 


UTkO 


' 29 
80 
81 
82 
88 
84 
85 


Ubadell, Pierson ^ Co., St Louia 
60|pa.MohAirMlztiirai» 2996 9 18«. |449.4< 
60f " «• 29«9@14«i 416.61 
60f « "^ 2978 9 14«. 416.2 
•Of « «• 2966@14«i 415.K 
•Of « « 29««914«. 416.2^ 
•Of «• «• 29«6*®14«i 416.1 
•Ofpii.FineM.MixtarM, 2877*® 27«» 776.9 






8S(N 

r 


1 71 




Kote ® 8 montlia. 








28 










674 


18 

2C 
54 


Baymond & Co., Cleyeland 

4 pa. White Flqae^ 75*9 $1.00 |76.2 

1. '^ 16® 11.25 18.7 

8 pa. Welts, 168® .40«u 68.2 

60f pa. Urenea, 8028>® a6a» 484.6 

Kole ® 8 mmifuL 

*'^ - ■ 


• 




64 


79 




♦12( 

6( 

6f 

21] 

81!i 


Jimaa Stratton, Amberat, 

idoi.MeDr8liroTiSQkSUrti,®|20 $1 

1 - -25 2 

1 « ••80 8 

1 « - 86 8 

56 Printed JaooiMta'' 8 16 

64 - « 8.60 18 

Kote ® 8 months. 


• 




45' 


r 






8a]esontSm^ 1 
Sales for cash, entered here sad posted from OL 1 
PM^ sales entered slone on a B., 

Mai sales for the montii, 

1 


303( 
1125 


i 


1008 
1 
' 415 


) 00 
> 30 






! 


i434t 

1 


) 89 
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CASH BOOK,— 



Thib is the most convenient fonn for a Cash-Book to be kept in connection with a general 
merchandise business ; the feature of tpecial columns may be extended, if desirable. It will 
be seen that all cash entries, debit and credit, are taken to the Ledger, either through the 
Journal or directly, from this book, together with all accounts producing or costing cash. 
The amounts distinguished as '' per petty Cash-Book,** are entered here from a book contdui*- 



Slr. 



Caisli. 



IS60 










Jvij 


1 






^MOKft* OM Atffltf . « « • 




1 




Mdse. 


Bales, per petty Ca8h-Book . 




1 


V 


J. 11. Lewia 


Beceived on % • . . . . 




8 




Mdse. 


Sales, per peUy Cash-Book . 




5 


y/ 


Loan 


Return from J. E. Jenkins • 




6 


V 


J. II. Lewis 


ReoeiTtKi in foil of 51^ . . . 




8 




Mdse. 


Sslee, per petty Cash-Book . 




10 




Mdse. 


Bold W. P. Pratt, ClnU (S. B.) 




11 


V 


W. Pennel 


InfaUof% 




12 




Mdse. 


Bold C. Ci^^om, Illinois, (S3.) 




14 


V 


Bills Reo'ble John Onndry's not« due . . |{ 




15 




Mdse. 


Sales, per petty Cash-Book . 




18 


V 


Bills Recn>le 


8. S. Pomroy's note disoonnted 




21 




Mdse. 


Sales, per petty Cash-Book . 




25 


V 


BUls Beo'ble 






25 




Mdse. 


Sold Bidwell A Co., Adrlan(aB.) 




27 




Mdse. 


Sales, per petty Cash-Book • 




30 




Mdse. 


Sales, per petty Cash-Book / 




81 


V 


B. Barker 


Rec'dlnftiUof % .... 

Mdse. Sales for Cash . . 
Total Cash received daring 




1 


--— 




month •••••• 

Balance on hand .... 


A.ug 






8 




Mdse. 


Bold C. R. Caolkins, Del, (a B.) 




3 




Mdse. 


Bales, per petty Cash-Book . 




5 


v' 


Interest 






6 


V 


Bills Beo'ble I>i8cO.O.AE.aWriglifBiiote | 




7 




Mdse. 


Bales, per petty Cash-Book . 




10 




Mdse. 


Bold 6ea A. Crocker, per a B. 




11 




Mdse. 


Sales, per petty Cash-Book . 




17 




Mdse. 


Bales, per petty Cash-Book . 




20 




Mdse. 


Sold Paul Roberts, per S. B. . 




23 




Mdse. 


Bales, per petty Ca«i-Book . 


;25 


y 


Bills Beo'ble 


Discounted C. C. Jones's note . 




25 




Mdse. 


Sold M. Tompkins, per a B. . 




81 




Mdse. 


Sales, per petty Cash-Book . 
Mdse. Sales for Cash . . . 












Total Cssh reo'd during month 



JMm. 




SundHm. | 


f 










6725 


20 


87 


50 


500 








125 




1000 
1200 








157 












714 


28 


483 


50 






433 


12 


1580 








115 


75 


1000 








127 


50 


1425 


48 






400 












275 












83 


15 


1000 








2528 


8188 


98 








2528 


15 


10717 




10717 


13 


13 


Il74^ 


33 










0613 


06 


739 


63 










89 


27 


19 
1432 


41 

89 






150 












9'2 


75 










218 


50 










875 












923 


40 










175 




945 


94 






460 


75 










115 












4159 


30 


2398 


24 






• 




4159 


30 
54 


6557 


54 




6557 


(13170 


60 






1 




. 


' 
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SET V. 



ing sales too insignificant to be entered on the regular Sales Book. The column headeo 
** Balances,^ will be found Yerj convenient for the purposes for which it is used. The Check- 
marks, in the column following dates, are made to indicate that the amounts opposite in the 
'* Sundries'' column have been journalized. Were these amounts posted directly to the 
Ledger, the Ledger-page would be written instead of the Check-marks, 



1S«0 
July 



Aug 



Cash.. 



«r. 



1 
1 

3 
8 

5 
5 
7 
10 
10 
12 
15 
18 
20 
23 
25 
25 
25 
25 



1 

2 

5 

6 

10 

12 

15 

20 

20 

25 

25 

81 



Mdse. 

Mdse. 

Expense 

Loan 

Expense 

S. S. Packard 

Richard Beale 

Mdse. 

Mdse. 

Expense 

Mdse. 

Interest 

J. T. Calkins 

Bills Payable 

Mdse. 

Mdse. 

Expense 

Interest 

D.V.Bdl 



Expense 

Loan 

Bills Payable 

Interest 

Mdse. 

Expense 

J. a Bryant 

Mdse. 

Mdse. 

Expense 

Interest 

Expense 



Paid duties, per Foreign LB. • • • • 
OUnatead's Invoice, per Dom. LB. • • 
Francis A Lontrel's Stationery Bill . • • 
Lent J. K Jenkins for one day • • • • 
Postage Stamps, $3; "Drayage, |5 • • . 

Paid him on Private % 

Pidd him in full of % 

Duties, as per Foreign LB. 

Clafflin, Mellen A Co.'s Inv., por Dom. L B. 

Drayage and Porterage 

Duties, as per Foreign LB. 

Discount on Pomeroy's note 

On Private % 

Note iaTor H. G. Smith due 

Duties, per Foreign LB. 

A. T. Stewart A Co.'s Invoice, per Dom. L B. 

Clerk hire, $40; $25 

Discount on Starr A Ck>.'8 note .... 
On private % 

Mdse. purchased for Gash • 

Total Cash paid out during the month • • 
Balance on hxo^ ..•••• 

Paid Drayage, $10; Porterage, $7.60 • • 

Lent J. H. Tobitt 

Discounted Note favor Geo. A. Crocker • 
Discount on O. a A £. C. W.'s note . • 

Duties, as per Foreign LB. 

Paid Drayage, on % • * 

Paid OB private % 

Duties, as per Foreign LB. 

Bot of Grinnell, M. A Co., per Dom. L B. 
Porterage, $6 ; Postage, $8 ; Charity, $6 . 

Discount on C. C. Jones' note 

Paid Drayage in ftill 

Mdse. purchased for Cash •••••• 

Total Cash paid for the m<mtfa • • • • 

Balance on h?nd • . • • t 



JOt. 




Smmdrim. 


800 


61 






1303 


76 










16 


76 






1000 








8 








100 








185 




44 


21 






2312 


52 


55 




46 


80 










16 


92 






150 








4000 




105 


63 




t 


893 


68 


65 








50 


44 






175 




5007 


16 


5822 


11 






6007 


16 


10829 


27 






« 1 s 


0« 






17442 


33 



276 



45 
1492 



1814 



38 



27 
58 



17 

500 

1426 

49 

100 
150 



50 



GO 



23 



13 

32 119 

_60^75 

2339 b4 
1814 ^ 



4153 27 

Is 



sro 
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BILL BOOK,— SET V. 



The Bill Book can never, with advantage, be made a principal book, from which to poet; 
although some authors have attempted so to use it The form presented below is the best 
for general purposes, although the arrangement in the former example is more comprehensive 

Bills IReoeivable. 



2r<i 



1 July ] 



JUe'4d 



Mmdarmt. 



Drmo4€ 9r JfaJb§F, 



« 2i; 
Ang. 



•• II 

u I 
« 8J 



H. W. Ellsworth 
Daniel Atwood 
P. B. & Ck>. • 
H.B. Bryant • 
Paul Roberta . 
H. D. Stratton 
P. B. ACo.. • 
J. G. Reid . . 
Jno. D. Hinde 
Wm. P. Eaton 
Jamea Atwater 
P. B. k Co. 

do 
J. 0. Eaton 
P. B. A Co. 

do 

do 

do 

do 

do • 



John Gnndry • 
8.8.Pomroy. • 
Gordon Bail^ • 
Ira Packard • • 
Hiram KeweU • 
Baldwin,!.. A Co. 
£. Knaaey A Co. 
Starr A Co. . • 
Murray, 8. A Co. 
£. C. Packard . 
O.C.AE.C.Wrigl^ 
Darid S. Hoadley 
J. D. Hinde A Co. 
W. H. Woodbury 
C. C. Jonei • • 
a J. Dietrich . 
Baldwin A Co. • 
Ubadell, P. A Co. 
Raymond A Co. . 
Jonas Stratton • 



JkiUi 



7»4 S;rl 






18M 
Jan. 1. 

Mar. II 

July 



£) 



Aug. 



1^ 

ir 
i\ 
ss 

sr 

8} 



6m4 . 
8m<. 
8m4. 
6m<. 
6mr. 
8m<w 
8mu 
6mK 
8m4. 
8 mo. 
6m< >. 
8m(i. 
8 mi I. 
8 mi). 
6m( I. 
8 mo. 
8m|. 
8 

8 m I. 
8m K 



1880 
July 11 

KOT.IJS 

1661 
Mar. 

Jan. 



Mar. II 
" II 

Jan. 2) 
a 2K 

Mar.81 

Feb. 

April 
** IL 
" IJ 

Feb. 2) 

Apr. S ) 



158( 
100< 
891 
271 
69^ 
86P 
92S; 

1421 ; 

14841 

ir, 

'l48!l 

761 
901 
941 
401 

ri' 



m>. " 8) 8801 ?:. 



May l 641 7!l 
4S! (I 







11' 



o;> 






July 



A*3. 



A'». 



Paid. 

Dijc'td 



6 !?ft-";l 



D''**^* •• 



Bills Payable. 



jH, Whet 

1 


L Jan. 90 


1 Mar. 1 


\ Apr. ^2 


i July 6 


5 •* IC 


1 " 10 


r Aug. 


1 •• 



Ou 



H. G.Smith A 
A. S. Prentiss . 
Geo. A. Crocker 
C. F. Spalding 
J. Walker • . 
E. Lambert A 
W. 0. Hunt . 
Arnold A Co. • 



■Pratgei or MaJbtr, 



C». 



P.B.ACO. 
do 
do 
do 
do 
do 
do 
do 



DaU TlfMtL 



Whei^ 



8 55} 



i 4 m}. KoT. 
18611 
** io Smlx Mar.]8 lOOb 



1)0 8m}. « 18 66P 

Aug.^0 8m}. Apr.: 8 7($ 

iO 8n49. •< 18 19SI6 



Jan. do 6mb. July 18 400|) (jj) 

Feb. 16 8m>. Oct 19 850) (j) 

Apr. 12 6m|). Oct. l|5 142^ 
July 



Amowd 



WJUmamdiaam 



as 



Paid 



Dlsc'tC 



T54 
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INVENTORY BOOK 



INVENTORY BOOK. 



This book is used to enumerate the different articles of unsold merchand se, at such timet 
as may be deemed desirable. It is, in this instance, purely an auxiliary, the amount of 
merchandise on hand being included in the opening journal entry. Inventories are frequentlj 
copied into one of the Invoice Books ; but a separate book is preferable. 



Marht. 



No$. 



McLie. on hand, July 1, 1860. 



YiU, 



Price, 



AmowU, 



<3> R. 
H.M. 

© 
L. <«>B. 

B. 



Y.<$>W. 
<J>F. 



[a3 



A. S. 
B 



© E S. 



49 



192 



1 
8 



1079 
1060 
1U65 



197 



231 
19 

1289 



62 
M. 



190 

4 

3024 



130 

1066 

4595 



1 case Prints 

60 pieces Doeskin 

1 bale Brown Sheetings 

1 case Black Tabby Velvet 

1 case Paper Cambrics ....%. 
21 pairs White Blankets •••... 

1 bale Denims 

41 pes. Blk and Wht Tweeds . . . . 

3 pes. Blk Doeskin 

21 " Fancy Cassimeres 

17 " Blk Satinet 

1 case Printed Jaconets 

1 " Woolen Shawls 

26 pes. Blk Bombasin 

37 " Duck 

2 bales Blk Wadding . ... . doz. 
110 Robes 

1 case Cottonades 

10 cases Cotton Damask 

150 doz. Gent's Linen Ildkfs . . * . . 

150 pes. Diaper 

50 I Blay Linens 

1 case Delaines 

1 " Blk Alpacas 

1 ** Opera flannel 

1 " D. Bege 

100 doz. Men's Gloves. 

140 " Ladies' Lisle Gauntlets . . . 

5 " " Kid Gloves 

1 bale Stark Brown Sheetings . . . 

1 " 4-4 Shaker Flannel 

12 pes. Green Veil Barege 

1 case Solid Check Ginghams . . . 
25 pes. Coburgs 

1 case Silecia 

1 " Linseys 

1 " Corset Jeans 

1 bale Eagle Ticks 



1905 

1842 

503* 

796 

2000 

569 
1309* 

70 

576» 

469 

2010 

60 

900 
1392 

80 

687' 
5400 



1931* 

1300 

910 
750 

864 



829 

337* 

200 

2394 

525 

2200 

1266* 

1725» 

700 



.10 

1.35 

.11 

.26' 

.06' 

3.43 

.101 

.25 

.92^ 

.60 
.52^ 
.12^ 

4.89 

.ST 
.15 
.22 
1.50 
.22 

.16 

4.50 
.90 
.17 

.25 

.2r 
.sr 
.11 

2.50 
4.46 
6.25 
.081 
.45 
.29 
.14 
.50 
.09' 
AT 
.06 
.IV 



190 

2486 

61 

212 

125 
72 
59 

342 

64 

345 
246 
251 

293 

787 
208 
17 
165 
154 

864 
675 
135 
328 

325 

250 
281 

95 
250 
624 

31 

70 
151 

58 
335 
• 262 
203 
221 
103 

80 



Ti43r^^ 



TBBT 



50 

70 
98 

93 



03 
74 
37 

75 

75 
22 
25 

40 

50 

80 
60 

63 



35 



25 
25 
04 

40 
25 
46 

88 

16 
50 
50 
64 
51 
60 
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JOUmSTAL — SET Y. 

NEW YORK. JULY 1, 1860. 



Sundriei 



Cash 

Merchandise 
Bills Receivable 
Store Rent 
John Lewis 
Robert Barker 
William Pennel 
To Bills Payable 
" R P. Beale 
** 8. S. Packard 
" D. V. Bell 
" J. a Bryant 
" J, T. Calkins 



Merchandise 
To Bills Payable 



To S. «. Higgins 
^* Johnson,Q.^Co. 
«' A. 6i J. Bailey 
** S. T. Horton 



Bills Receivable 



Cash 

ToMdse. 

** John H. Lewis 

** Loan 

** Wm. Pennel 

« Bills Rec'ble 

** Robert Barker 



To Sundries 
Reflotirces and Liabilities of S. S. Packard, 

D. y. BeU, J. C. Bryant, and J. T. CaUdna. 
partners in the firm of " Packard, Bell A 
Co.," doing a general Jobbing and Import- 
ing business in the City of New Tork; 
as taken from the Balance Sheet of their 
last Ledger : 

Amount on hand, per Gash Book • • • 

•• " Inventory Book . 

Notes on hand, per Bill Book • • • • 

Advance payment for rent 

Balance of^ 

M 
M 

Notes outstanding, per Bill Book • • • 

BaUnce of % 

Net Investment 

M 
« 
M 

31 

To Sundries 

For the following Invoices per Dom. L B. : 

From C. F. Spalding, July 6, $058.57 

- J. Walker A Co. •* 10, 1006.64 

*• E. Lambert A Ga <* 20, 660.78 

Invoice of July 1, per For. L B, , « • 

M lA M 

Avy • • • 

M IK « 

**ff • • • 

M OK M 

*9p • • • 

// 

To Merchandise 

Sales for the month, per Sales Book: 
Gordon BaUey, July 1, |891.86 

Ira Packard, " I, 278.52 

Hiram Newell, " 6, 61^7.54 

Baldwin, L. <b Ga «* 10, 869.88 

E. MuMeyAGo. •* 16, 928.26 
Starr dr Go. " 20, 1426.48 
H. Shipley 4fc Go. " 22, 1460.14 
Edwin G. Packard '^ 28, 171.04 

// 

To Sundries 

Beoeipts per Gash Book: 

Total Sales for Gash 

RecTdon 9^,1500; $1200 

Return from J. E. Jenkins 

In fuU of ^ 

Rec'd on Notes, $1680; $1000; $1426.48 
In foil of % 



C725 
11432 
2580 
2000 
1700 
1000 
483 



4381 



6711 



10717 



Tmr 



50 



10 



70 



18 



TT 



8926 
185 
4202 
4202 
4202 
4202 



2220 

1252 

221 

246 

440 



6711 



2528 
1700 
1000 
483 
4005 
1000 



Trm 



63 
63 
64 
64 



94 
55 
11 
36 
14 



70 



i5 

50 
48 



TiT 
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JOUKlSrAX,— SET Y. 

NEW YORK. JULY 81. 1860. 



Sondries 
Mdsa. 



Loan 

S. S. Packard 

Richard Beale 

Interest 

J.T. CUkina 

Bills Payable 

D. V. BeU 



To Cash 

IMsbliraements per Guh Book: 
PnrcbaiM, «toL, for Cash . • • • 
Ai per Itemi, $16.76 ; |8; $06 ; |66 

Lent J. E. Jenkina 

Paid on piiyate % 

InfoUof^ 

Per Items, $16.92; $60.44 • • • . 

Paid on private % 

Bedeemed note ikvor J. H. Smith • 
Pudd on priTita % •••••• 



Aug. 31 



Mdse. To Sundries 

To Bills Payable Invoices per Dom. L BL 

From Wilson G. Hont^ Aug. 10, $706.40 
" Arnold 4fc a " SO, 1926.14 

** Whl Thornton Involoe of Ang. 10, per F. I B. . , 
** J.MuirdeSons « « 20, •• 



Bills Rer'blo To Mdse. 

Sales for the numth, as per Sales Book; 
0. a A B. a Wright, Aug. 1, $1482.69 
David S. Hoadley, "^ 6, 627.00 
J. D. Hinde A Ca, •• 8, 762.67 
Wm. H. Woodbury, " 16, 908.29 
> a C. Jones, « 17, 946.94 

aJ.Deitrich, «• 80, 402.60 

Baldwin 4fc Co., - 26, 717.47 

Ubsdell, Pierson A Ckn ** 27, 8808.71 
BaymondAOK, «« 28, 641.72 

Jonas Strattoo, «• 80, 467.00 



Chsh 

To Mdse. 
*' Interest 
« Bills Beon>le 



To Sundries 

Beoelpts, per Cash Book: 

Total Sales for Cash 

Disooont on note fkvor Q*. A. 0. • • • 
Beoelved on notes, $1482.89 ; $946.94 . 



6007 
144 

1000 

100 

185 

67 

150 

4000 
176 



4277 



Sondries To Gash 

PIsbiirsements, per Cash Book: 

Mdse. Purchases, eta, for Cash 

Expense Per Items, $17.60; $100; $18; $60.76 

Loan Lent J. H. Tobitt 

Bills Payable Disooonted note fkvor O. A. G. • • • 

Interest Per Items, $49.60; $82.19 

J. a Bryant Paid on private ^ 
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QUESTIONS FOR REVIEW. 



QUESTIONS FOR REVIEW,— SETS IV. AND V. 



REMARKS.— PAGE 78. 

I, What are the peooliar characteriBtics of Set IV ? 2. What advantage does the Day-Book in Joornal 
imn have over the Historical Day-Book ? f. What objection can be urged against it ? 4. What is meant by 
" Merchandise Companies f 5. In what particulars does this species of copartnership differ firom general co> 
partnerships? 6. Wherein do the two methods of keeping Mdse. Co. accounts, as shown m this set differ f 
7. What is the principle recognized in iiie first method? 8. What in the teeond method? 9. Give an illus- 
tratioa of each. 10. By the first method, when more than two parties are interested, what entry should the 
tcnHffnee make on receipt of the property to be sold on joint %1 11. What the contignor upon shipping the 
property? 12. What the other parties? 18. By the second method when three or more parties are inter- 
ested, what entry will the eoMigme make on receiving property to be sold on joint % ? 14. What the eon- 
ngnorf 15. What the other parties? 16. Is there any difference in the final result by these separate 
metliods? 17. When is the conttignee considered responsible by the first method? 18. Wlien, by the seo- 
ond? 19. Which method is absolutely correct? 20. What advantage has the other ? 21. Are Mdse. Ca %'s 
to be dassi^d as Beal or Jiepre&erUative / 22. How may they be made Jtealf 28. How Jiepreamtative f 
24. What different method of closing the Ledger is shown in Set IV ? 26. Is there any necessity fqr a 
Balance account ? 26. How can its place be filled ? 27. What is the usual entry in bringing down balances 
of resooroes and liabilities ? 28. What is the advantage of using auxiliary books ? 29. Can special booka 
«f entry be so used aa to dispense with the Journal ? 

BALANCE SHEETS, AND AUXIUAREES.— PAGES 101 AND 104. 

SO. Explain the method of ruling the Balance Sheet. 81. What advantages has this form over any other 
in use? 82. What objection may be urged against a multiplicity of auxiliary books? 88. How is this ob- 
jection removed in large establishments ? 84. What are the essential points in a good business letter ? 86. 
Gsa a sufficient knowledge of business correspondence be leamt firom models ? 

REMARKS ON SET Y.— PAGE 128. 

86. What species of business Is represented by this set? 87. wiat is its peculiar feature? 88. Has 
this method any advantages over that of consecutive entries, hitherto exhibited in this work ? 89. Wherein 
do such advantages consist? 40. What difficulty lies in the way of using the various books of original en- 
tries as principal books, from which to post or journaliae ? 4 1. What should the Cash-Book show ? 42. How 
b it made to show all receipts and disbursements ? 48. What will the difference between the two sides of the 
Ossh-Book represent ? 44. When cash is debited on the Cash-Book, what is credited ? 45. Is every entry 
made oc either side of the Cash-Book really a double entry? 46. What would be a proper caption for the 
debit side of the Cash-Book ? 47. What for the credit side ? 48. What credits are shown on the debit side 
of the Cash-Book? 49. What debits on the credit side ? 60. Does the same principle hold with reference 
to the Sales Book and Invoice Books ? 61. Will you now state the difficulty likely to occur in transactions 
required to be entered in two of these books ? 62. If the peculiar rights of each book is respected, will it be 
proper to post cash from the Sales or Invoice Book, or merchandise from the Cash-Book ? 68. What would 
be the effect of such posting ? 64. How many methods are there of avoiding this difficulty ? 66. What is 
tLe first ? 66. What the second ? 67. Which of these two methods is preferable ? 68. Which is adopted 
fak this Set ? 69. What does the Inventory Book in this Set contain, and how is it used ? 60. What does 
the Domestic Invoice Book oontun ? 61. What entries are passed to the Ledger from this book ? 62. What 
does the Foreign Invoice Book contain ? 68. The Sales Book ? 64. With what will the total credit of Mer- 
chandise account for the month agree? 66. Will you explain the characterisdcs and use of the Cash-Book ? 
66. Are all the debits and credits appesring on the Cash-Book posted? 67. What amounts are entered in 
the "Sundries" column? 68. How are these amounts posted? 69. What does the check-mark, opposite 
these amounts denote ? 70. What would be written instead of the check-marks were the amounts poated 
OrecUy firom the CaahrBook? 71. Can the Bill Book be used to advantage as a principal book ? 
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CHANGINQ SINGLE, TO DOUBLE ENTRY. 



CHANGING SINGLE, TO DOUBLE ENTRY. 

Wa have, so far, omitted any special instruction in Single Entry Book-keeping for in€ 
reasons, first, that we desired not to distract the mind from the mon) important oonsid^ 
erations bearing upon the science of Accounts, and secondly, that we deemed it much more 
easy to explain the characteristic features of Single Entry, to one thoroughly &miliar widi 
the principles of Double Entry. 

We have distinguished Double Entry Book-keeping as the " science of Accounts," because 
Its theory rests on scientific principles, and its work is susceptible of scientific analysis. Single 
Entry, although, by no means, devoid of excellences as a system, cannot properly be called a 
science. It is, however, the beginning of a science ; bearing about the same rielation to Double 
Entry that the three terms of a compound ratio do to the proportion fully expressed. 

We are not among the number who can see no merit in a system that does not square in 
all respects with our notions of symmetry and perfectness ; and we are, therefore, quite ready 
to accord to Single Entry Book-keeping, all the merits it may possess. But the chief difficulty 
in the matter is to decide upon the fact and extent of Single Entry ; and this difficulty 
becomes the more intense the more we seek its solution by any standard afforded in actual 
business. While all scientific accountants by Double Entry must agree as to the necessity 
of equal debits and credits — ^no matter through what forms expressed. Single Entry account- 
ants differ m this regard, according to the amount of light they may have, or the condition of 
the precedents which they fullow. Thus, while some would represent on the Ledger only 
accounts with individuals, others who have had the ingenuity to concoct, or the good sense to 
observe, find an advantage in dealing m the same manner with the other various kinds 
of resources and liabilities. This is, sometimes, carried so far by intelligent accountants 
that, .although without any suspicion on their part, their books will be found to contain nearly 
all the requisites of Double Entry. It is from this fact that we find it difficult adequately to 
define Single Entry. 

The term " Single Entry," as distinct from " Double Entry," has reference more particu- 
larly to the fact, that for every separate Day Book entry but one posting is made to the 
Ledger ; but to what extent these single Day Book entries shall be carried, or how much real 
information contain, has never yet been decided by authors, teachers, or business men. It is 
usually understood, however, that the difference in the two systems consists mainly in the fact 
that while the Single Entry Ledger contains only accounts with persons^ Double Entry deals 
also, and in like manner, with property and causes. 

We have shown in the previous lectures that Double Entry Book-keeping, or the 
** Science of Accounts," comprises a perfect and continual record of resources and liabilities ; 
and we may now say, contradistinctively, that Single Entry comprises an imperfect record of 
resources and liabilities ; or, rather, a record of only a portion of them. Whenever thin 
deficiency is supplied the requisitions of Double Entry are met. Therefore, 

To CONVERT Single, to Double Entry Books, oper^ suck additional accounts in the 
Ledger as are necessary to exhibit the entire resources and liabilities of the concern. 

If accounts have been previously opened with the partners, or an account with Stock, as 
the case may be, representing investments and sums withdrawn, it will, of course, be necessary 
first to carry the gain or loss of the business to those accounts, as a perfect record of resources 
and liabilities cannot otherwise be made. The method of ascertidning such gain or loss 
win be shown m the succeeding statement. 
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CnANGINQ SINGLE, TU DOUBLE ENTRY. 

It will thus be seen that Double Entry is but a continuation of Single Entry ; traveling 
with it hand in hand, as far as it goes, but carrying out its principles to their fuU symmetry 
and perfection. Those who array formal objections against the practice of Double Entry, on 
account of its intricacy, its additional labor, or its departure in any sense, from the recognized 
principles of debits and credit8 as practised in Single Entry, evidently do not know of what 
they spe^k. In changing a set of books from Single to Double Entry, it is not necessary to 
disturb any account already opened in the Ledger, nor to keep any such account differently 
thereafter. This fact will be clearly shown in the illustrations given. 

In the exercises which follow, we have, first, a set of Single Entry Books, comprising a 
Cash Book, Day Book, and Ledger. The Cash Book is for the same purpose, and kept some- 
what upon the same principle as the Double Entry Cash Book, the only difference being m 
rtie fwm of recording entries. As we neither journalize nor post from the Single Entry Cash 
Book, it is not ntcessary to specify Ledger titles, as in Double Entry ; the object of the 
Single Entry Cash Book being simply to complete the record of transactions omitted in the 
Day Book, and to keep the necessary check upon receipts and disbursements of cash. 

It is also customary, in connection with Single Entry Books, to keep a Bill Book,. for the 
purpose of recording Bills Receivable and Bills Payable. If, in addition to these, we should 
keep an Invoice Book and a Sales Book, either separate or together, for the purpose of 
recording purchases and sales of merchandise, we should embrace nearly all the requisites 
of Double Entry ; the chief difference being that instead of showing the entire result upon the 
Ledger, we divide the honor among these various auxiliaries. 

Li the illustrations given we have shown first, a Single Entry Ledger, containing only 
personal accounts, and next, the additional accounts necessary to constitute a Double Entry 
Ledger. In the student's manuscript these two parts will, of course, be urated, forming 
together a Double Entry Ledger, fulfilling the requisites of equal' debits and credits, and, 
consequently, equal resources and liabilities. The intervening statement preparatory to 
changing, should be closely examined, and thoroughly understood. 

Hie memoranda of transactions following, are intended, of course, to be regularly 
written up and posted to the Ledger as changed ; and the general results exhibited according 
to the principles already laid down. 

To one who fully appreciates the advantages of Double Entry, no argument nor illustra- 
tion will be necessary to enforce its entire superiority over any other system, notwithstanding 
the crude notions sometimes expressed by those whose very position should render ignorance 
on so vital a point, inexcusable ; but it should, nevertheless, be the aim of every intelligent 
accountant to place himself beyond the pale of prejudice, and let him not insist, because he 
Coteems his own way best, that there can be no merit in any other. 

It is but natural that men who have, for a lifetime been familiar with a certain routine of 
transactions, expressed through a certain medium, should become unalterably attached to 
both, and should look with jealousy upon any thing savoring of innovation. It is the duty of 
the accountant, who acts simply as such, to humor prejudices of this kind, rather than abuse 
them, and thus show his own superiority, by making even inadequate forms convey more 
substantial ani extended information than their friends and advocates have claimed for them. 

The chief advantages of Double, over Single Entry, consist, first, in the security afforded 
rj the Trial Balance test and next, in designating the particular channels through which 
gains and losses come. The fa^i of gains and losses, and the exact amount of either can be 
as well ascertained by Single Entry, provided we have the means of knowing that the 
work is correct. 

U 158 



Digitized by 



Google 



1860. 



/an, 



1 

1 

8 

8 

8' 

f 

f 

7 




9 
10 
12 
13 
15 
15 



16 
16 
17 
20 
22 



23 
25 
25 
27 
27 
80 



81 



CASH BOOK— SINGLE ENTRY. 

R^eqeipts. 

James Maaon^s Investment 

Bobert Walker's Investment 

John Simmons,— Coat^ $20 ; Pants, $9.50; Vest, $7 

Joseph Einsej, oa % « 

Miscellaneous Sales, per tickets 

W. H. Beebe,— Overcoat, $35; Vest, $7.50; Cravat, $1.50 • . 

Miscellaneous Sales, per tickets 

John Mason, Invoice ready-made Clothing 

Balance on hand 

Robert Hall, — 6 yards bine Broaddoth, @ $5 

Wm. H. Joeckel, — Business Suit 

Bill of Goods ordered by P. T. Bamum 

1 doz. Hdkfs. $3; 3 doz. Cravats, $30; 2 doz. Collars, $5 . • . 

A. B. Butts,— Dress Suit 

Miscellaneous Sales, this week, per tickets • 

Balance on hand 

Bill of Goods to P. Evans, Cincinnati 

3 doz. Cravats, $40; 5 doz. standing Collars, $13.50 

Assortment ready-made Clothing, — J. Allen, Pittsburg • • • . 
Miscellaneous Sales for the week, per tickets 

Balance oa hand 

2 doz. Cravats, $30; 6 Vest patterns, $35 

1 pfur Pants, $9 ; 1 dress Coat, $25 ; 1 Cravat, $1.50 •...'• 

Bill of ready-made aothing—C. S. Sill, Troy 

6 doz. Hdkft, $20 ; 8 doz. French Yoke Shirto, $170 

Ira Packard, — Dress Suit 

Miscellaneous Sales, this week, per tickets 

Balance on hand 
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CASH BOOK,— SESTGLE ENTRY. 

ID isbnrsexnezits. 

Btationeiyy $10 ; Paioting and Geaning, $15 ••••••• 

Seamstaress^s wages, $27 ; Qerk hire, tlO 

John Jonei, onjK •• 

Balance on hand 



Snndiy ezpenaea, per Expense Book • • 
Seamstreaa's wages, $50 ; Clerk's hire, $18 
Balai\ct on hand • • • 



Sundry expenses, per Expense Book • « 
Seamstress's wages, $75; Qerk hire, $18 

Office Desk and Giair • • 

Balanct on hand 

Sundry expenses, per Expense Book 
Seamstress's wages and Clerk hire • 
Cutter's wages for the month • • 
Balance on hcnd 
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SfflGLE ENTRY DAY BOOK 

PHILADELPHIA, JAN. 1, 1860. 



James Mason and Robert Walker unite in copartnership in a Gentlemen^a 
Furnishing establishment. Thej invest equally, and share equally in 
gains arxl losses. 



James Mason, Cr. 

By Cash invested $3000 

" Merchandise, per Inventory 4500 

•* Sundry Notes, per B. B 750 



James Mason, 

To Balance due John Jones 



Dr. 



c 



Robert Walker, Cr. 

By Cash invested $1000 

" Store and Fixtures 6750 



John Jones, 

By amount owing him by J. Mason 



Cr, 



William Patterson, Dr. 

To 1 Pair Doeskin Pants $ 9 

" 1 Blue Broadcloth Coat 22 

" 1 Figured Satin Vest 7 50 

** 12 Pocket Handkerchiefs, @ 50 c 6 

3 



Joseph Kinsey, Dr. 

To 1 doz. Fancy Neckties $12 

" \\ doz. Byron Collars, @ $3 4 50 

" 6 Vest Patterns, assorted 35 

" 8 yds. Farmer's Satin 6 

•* 3 doz. Pairs Gent's Hose . . • 9 



Contra, 

By Gash on % 



Cr. 



James M. Dooley, Dr 

To 1 doz. Fine Shirts $24 

** 3 ** Lamb's Wool Undershirts, @ $15 . . . 45 

« 3 " Pairs Flannel Drawers, @ $15 45 



Sumner Packard, 

To 3 yds. Fine French Broadcloth, @ $5 . 
"12" English Cassimere, @ $2 . . , 

7 - 



$15 
24 



Dr. 



John Jones, 

To Cash Paid on % . 



Dr. 



8250 



500 



7750 



500 



44 



50 



66 



15 



50 
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SINGLE ENTRY DAY BOOK 

PHILADELPHIA, JAN. 9, 1860. 

Jabez Dunham, Dr. 
To Wedding Suit, per oontract 

10 

James M. Dooley, Cr. 
B7 10 Tons Coal for use of the store @ $5 

12 

Robert S. Hajrward, Dr. 

To 1 Frock Overcoat $30 

" 1 Dress Coat 25 

'* 1 Pair French Cassimere Pants 10 

14 zzzzz 

£rastus Young, Dr. 

To Making Dress Coat t9 

" " Vest 3 

^ Repuring Coat 2 

16 

Robert S. Hayward, Cr. 
By his Note ® SO days to Balance % 

17 

David T. Fuller, Dr. 

To 1 Frock Coat 130 

«* 1 Vest 6 50 

" 1 Overcoat for Master Frank 12 

• 18 zzzz 

Charles Claghom, Dr. 

• To 6 Shirts, (French Yoke), ® $2.50 $15 

" 10 Pairs Socks, @ 25 cts. ' 2 50 

^ Drawers and Undershirts, 2 each, |1. 25 5 

20 ZZZZ 

Henry Dwight, Dr. 
To Frock and Pants for Master Silas 

21 

Schuyler Corbit, Dr. 

To 1 Dress Coat 123 

** 2 Neck Ties 3 

« 6 Pocket HaiaKerchieft 1 50 

. ^ ZZZZ 

Wilson G. Hunt & Co. Cr. 
By Bill of Cloths, per Invoice • 

30 

Henry Shaft, I>r. 

To 1 Pair Pants $9 

« 1 Dress Coat 25 
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LEDGER,— SmGLE ENTRY. 



€t. 



I860 
Jan, 



To Baluice Ihie J. J. 



500 



18A0 
Jan, 



By Inyestment 
'< i net gain 



82S0 
681 
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Dr. 



Robert "WaJlsier. 








1 


1860 
Jan. 


1 



By InTefltmenfc 

** i net gain 



€r. 



681 



68 



Sir. 



Jolm Jones. 



dr. 



I860 
Jan, 



ToOiah 




mu 



"VT^m. Fatterson. 



dr. 



I860 
Jan. 



ToSimdriM 


1 


44 


1 
60 



'On 



Josepli Klinsey. 



I860 
Jan. 



ToSimdriM 



SO 




{Dr. 



Jajnes ]^£• Dooley. 



dr. 



15 



«r- 



I860 
Jan. 



ToSimdriM 



114 



1860 
Jan. 
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By 10 Tons Coal 
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Suxnner FaolsaxcL. 
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59 
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jrabe2s IDtiziliazn. 
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To Wedding SidA 
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LEDGER,— SmGLE ENTRY. 

Robert S. Ka^rw^ard. 
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By Note ® SO dayt. 
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PROCESS OF CHANGING. 



PROCESS OF CHANGING. 

The intelligent learner need not, at this stage, be told that the first requisition in opening 
a Set of Double Entry Books is a statement of resources and liabilities. This statement is 
also necessary in Single Entry as often as it is desirable to know the progress or condition of 
the business ; either with a view to apportioning gains and losses, or for any other purpose what- 
ever. In the preceding Ledger we have a systematic record df such of the resources and liabili- 
ties as consist of personal accounts, — the remainder must be ascertained from some other source. 

Inasmuch as the partners were credited, each for his net investment, we are enabled to 
know from their accounts what was the original capital. If there be now, either more or less 
net resources than this original investment, the result will show a gain or loss, as the case 
may be. If a gain, the partners should, of course, be credited in their proportionate shares; 
and if a loss, they should be debited. This will, again, equalize the resources and liabilities, 
and give us sufficient data for a Double Entry Ledger. 

To this end we present the following 

Preparatory Statement. 



Statement of the Resources and Liabilities of James 
Mason and Robert Walker, who have this day changed 
their Books from Single to Double Entry. 

Resources. 



Personal Accounts Receivable ^Iready posted) 
Notes Receivable on hand per Bill Book . . 

Cash, per Cash Book 

Merchandise, per Inventory 

Store and Fixtures, per cost 



Liabilities., 



Personal Accounts Payable (already posted) 
James Mason, Net Investment .... 
Robert Walker, " .... 



Total net gain in business 

James Mason's J $681.61 

Robert Walker's i ..... 681.G2 



413 

815 
6834 
2075 
6750 



925 
7750 
7750 



50 
73 



17788 



1G425 



T5^ 



23 



2T 



From this schedule it will be evident that when the above resources and T abilities are 
duly entered upon the Ledger — the resources to the debit, and the liabilities to the credit of 
the accounts representing them — they will lack just the amount of net gain ($1363.23) of 
balancing. If this amount, then, be entered to the credit of the partners, where it properly 
belongs, and the additional accounts opened, we shall have the commencement of a Double 
Entry Ledger. 

We now complete this process, crediting the partners each for his i gain, and opening ac- 
counts in the extended Ledger with the additional resources : Bills Receivable, Cash, Merchan- 
dise and Store and Fixtures. These four liew accounts constitute the " change," and will serve, 
very clearly, to show the exact difference in the two systems, so far as the JLieuger is concerned. 
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LEDGER— DOUBLE EIS^TRY. 

Or Bills Daeoeivable. Ct. 



rs6o 



SI 



Notes on bHid. 



815 



Sir. 



Caisli. 



«r. 



8«0 



21 



On band 



6884 



78 




Shr. 



]M;eroliaiid.ise. 



Ct. 



I860 



81 



On band 



8975 



lOr. 



Store and Fixtures. 



€t. 



I860 



81 



Yaliuttioik 



6750 



It 18 always proper before commencing the current record of business in Double Entry ^ 
Books, to asoertun if the Ledger balances. With this view we submit the following 

Trial Balance. 





Balamcm. 


















Faos 


ovLnxna. 


-- 


Dr. 


Or. 


. . . James Mason 


Dr. 


Or 






8431 


61 


500 




8931 


61 






8431 


62 






. . Robert Walker 














8431 


63 






350 








. . John Jones . . 










150 




500 




44 


M> 










. . Wm. Pattefson 










44 


50 






51 


50 










. . Joseph Kinsey . 










66 


50 


15 




64 












, . James M. Dooley 










114 




60 




S9 












. . Sumner Packard 










89 








69 












. . Jabes Dunham . 










59 








14 












. . Erastus Young . 










14 








47 


50 










. . David T. Fuller 










47 


50 






22 


50 










. . Charles CSaghom 










22 


60 




10 












, . Henry Dwight . 










10 






27 


60 










. . Schuyler Corbit 










27 


60 








676 








. Wilson G.Hunt . 










. 




675 




84 

815 












. Henry Shaft . , 
. Bills Receivable 










84 

• 815 








6884 


73 






» 




. Cash 










6834 


78 






2975 












. Merchandise . . 










2975 








6750 


1 


• 

17788 


23 






. Store and fixtures . 










6750 


23 






17788 


28 
















18508 


18508 


38 



The books are nov to be continued in Double Entry, firom the following transactiona. 
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HISTORICAL DAY BOOK— DOUBLE EXTRY. 

PHILADELPHIA, FEBRUARY 1, 1800. 



Sold Robert Milbiim for Cash, 

1 doz. Suspenders t45(| 

4 " Cravats @ $15 ... 60 

3i " French Yoke Shirte (fine) . @ $30 ... 105 

10 " Standing Collars .... @ $1 80 . . , IS- 

2 • 

Received Cash for rent of upper story, one month 



Paid Robert Walker Cash on private % 

8~ 



Accepted John Jones's draft on us @ 30 days, favor A. B. Butts 

" " 5 

Bought of Dunham & Brokaw, on our note @ 60 days, 

Mdse, per Invoice 



Sold Wm. Patterson* on %, 

3 doz. Vest Patterns @ tSO 

10 yds. Blue Broadcloth @ $0 

20 yds. French Cassimere .... @ $4 

8 

Received of James M. Dooley, Cash in full of 51^ . . 



$150 
6v, 
8(L 



Paid the following expenses in Cash : 

Qerk hire $ 25 

Seamstress's wages — 115 

10 " 

Sold R. C. Davis & Co., Albany, on their Note @ 4 months, 

Mdse, per Invoice • 

12 



Bought of James Dunham, for the private use of Robert Walker, 

1 Firkin Butter, 100 lbs @ 25 cts. . . 125 

1 Bbl. " Seek no Further" Apples 6 

1 do Cider Vinegar 8 

Paid him per order on Sumner Packard. 

13 

Received Cash of Joseph Kinsey, in foil of 51^ 

15 
Sold Edwin FoiYest, on * 

1 Suit Fine Broadcloth ' * . . 



17 



PAid Advertising Bill in Cash 



181 
50 

10( 
35( 

70( 



50 



29( 

14( 
50( 



Ml 
7li 



50 



* Be oarefal not to open the same account twio$, 
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JIISTOIIICAL DAY BOOK— DOUBLE EXTRY. 

PHILADELPHIA, FEBRUARY 20, 18GO, 



Paid Cash for Insurance on store and contents, f % on HOOO.* (Manhat 
tan Insurance Co.) 



25 



Received Ca^ of Jabez Dunham, in full of % 



raid Expenses of store to date, per Expense Book . 
26 



Our store and contents were this day consunaed by fire : 

Valueof Store and Fixtures $5000f 

Mdse on hand 2800 

Manhattan Insurance Co. owe us per policy , 

28 : 



Received Cash in full for R. S. Ilay ward's Note, due the 18th inst • • 



Received Cash of the following persons : 

Erastus Young, in full of % $14 

David T. Fuller « 47 501 

Charles Claghorn ** 22 5q 

Henry D wight ** 10 

Schuyler Corbit « 27 50| 

Henry Shaft ** 84 



Paid Cash to Wilson G. Hunt, in full of % 



Received Cash of Manhattan Insurance Co. 



30 

59 

150 



4000 
65 



155 50 
575 

4000 



As this Inenrance is to be applied proporHoDat«Iy on the ttore and the merchaodise it may contain, it will ts% 
Bore sioiple to charf^e it to Expense account, or to open a separate account with ** Insurance." 

t It is purposed to include in this insurance both Store and Fixtures and Merchandise at their proportionate 
ralue. It is the student's business to ascertain how much* of the $4000 should be credited to Store and Fix*.uree 
teconnt, and how mach to Merchandise. This cannot be difficult, as the basis of valuation is giren. 
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TRIAL BALANCE— INVENTOHF. 



Trial Balancei Feb. 28. 



James Mason 
Robert Walker . 
Cash .... 

Mdse 

Store and Fixtures 
Bills Payable 
Expense • • . 
William Patterson 
Edwin Forrest . 
Bills Receivable . 





I 


139 




10397 


23 


11467 


23 


1211 


60 


8675 




4135 


90 


6750 




895 




895 




834 


50 


' 834 


GO 


60 




SO 




1250 




1315 




17TT4 


23 


24125 


78 



8431 
8481 
1070 
2463 
2614 
1050 



65 



24125 



61 
62 

40 
10 



73 



8431 



10.50 



17T74 



61 
62 



23 



Xmrentory, Feb. 28. 
Btore Lot, Tallied al 12000.00 



LoesES m Bxisiness. 

On Merchandise 1211.60 

" Store and Fixtures 2135.90 

By Expense 396.00 

James Mason's ^ net loss $1871.25 8742^ 

Robert Walker's *♦ 1871.25 



Pbesskt CoifDmoK of BiTSDniaB. 

...,i^_ Besourees. .....^ 

Cash ; tl0397.23 

Store Lot 2000.00 

Bills Receivable * 1250.00 

William Patterson 834.50 

Edwin Forrest ' • . • 50.00 

14031.73 

«.«._ IAabiUHe$. - — — — - 

Bills Payable 11050.00 

James Mason, Investment • • . • $8431.61 

« i net loss . 1871.25 

" Present Interest . . , 6560.86 

Robert Walker, Investment 8431.62 

** Amount drawn 139.00 

• i net loss 1871.25 2010.25 

* Present Interest 6421.37 

14031.78 
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EXERCISES FOR THE LEARNER. 
EXERCISES FOR THE LEARNER. 

FIFTH SERIE& ^ 

Thb following memoraada of transactioas will serve as material for a Set of Single Enti^ 
Books, which the student is requested to write up. Let him record the receipts and disburse- 
ments of cash in the Cash Book, adopting the form used in the previous Set ; also, rule up a 
Bill Book, after the form on pages 54 and 55, in which enter the Bills, Receivable and Paya- 
ble. Should he choose, in addition, to keep a Sales Book and an Invoice Book, in which to 
record receipts and sales of merchandise, it will much facilitate the labor of collecting resources 
preparatory to deciding upon the gain or loss in business. We have here an important change 
in the business, occurring at the end of the first month. One of the partners retires from the 
concern, his interest having been purchased by the remaining partner, who continues the busi- 
ness in the same books. This is a most important matter for the student to understand, both 
because of involving in itself principles having a general application to the science, and for the 
reason that such events in actual business are of the most frequent occurrence. 

The first thing to be considered in buying or selling the interest of a partner In businete is 
to know the exact pecuniary amount of that interest, or how much of the net resources of the 
concern belong to him. His prospective interest, or the " good will" of the concern, is an afler 
and separate consideration. The interest which any sole or partial proprietor has in a con- 
cern is equal to his net investment, plus his share of the gain, or tnimis his share of the loss. 
Consequently, if he has already been credited with his net investment, it is only necessary to 
ascertain his share in the gain or loss, which, carried to the credit or debit side of his account, 
as the case may be, will make that account express his real interest in the business. This 
principle will, of course, need no enforcement here, as it has already been so frequently ap- 
plied in its various bearings. The method of ascertaining gains and losses, where books are 
kept by Single Entry, is neither so direct nor satis&ctory as the process by Double Entry, but 
it can be done, nevertheless, with certainty and exactness. That the student may learn the 
real difference in the two systems, he is requested to write up the following series, first in 
Single, and next in Double Entry form. This process will afford a more appreciable distino- 
tion between the two systems than could be otherwise obtained. 

Memoranda— Partnership Books. 

Bvfaloy Nov. 1, 1859. — W. P. Spencer and E. R. Felton unite in copartnership for the 
purpose of conducting the business of Building. Each to receive interest on his average in- 
vestment, aud the gain or loss to be divided as follows : W. P. Spencer, ^ ; E. B. Felton, -f^ 

W. p. Spknckb Invests : 

Cash deposited m N. Y. and Erie Bank, $5000 ;* Bills Receivable as follows : Note of A. 
M. Clapp's, favor of J. C. Bryant, dated July 1, ® 6 mo's, with interest ® 1% from date, 
$500; Wm. T. Bush's accepted drafl, drawn by II. Newell, Nov. I, 1859, @ 90 d's, for 
$1500 ;t Personal accounts, viz. : Robert Vail, $175; Henry Gray, $280 ; J. Pinner, $300; 
Cash, $259.58. 

* If it u deemed proper to keep a Bank aeeoant in the Ledger, it will, of coarse, be lubject to the same condl* 
tioDs as anj peraoDal account ; for such it is. 

t In determiniuff the exact investment, it is necessarj to reckon theea notes at their rtal ralne; hence, tha 
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EXERCISES FOK THE LEARNER. 

E. R. Felton Invests: 

tAsh, $1500; Tools, Implements and Materials, $1000; Unfinished Contract witb Smith 
and Sons — ^present value, $5000.* 



2d. Received from Smith <Sz Sons, cash on %, 1750; Deposited the same in N. Y. & EL 
Bank. 3d. Paid laborers cash as per Receipt Book, $375 ; Paid petty expenses, as per Ex 
pense Book, $10.75. 4th. Bo't horse and dray for use of business, for which gave cheek 
on N. Y. and K. Bank, $250 ; Contracted with A. H. Tracy to build for him on Delaware 
Street, a brick residence; amount of contract, $15,000. Received cash, in advance, as per 
agreement, $5000. Deposited the same in Bank.f 5th. Paid plumber's bill on Smith it 
Sons' house, per check, $375 ; Paid masons and laborers on Smith & Sons' house, per check, 
$150. 6th. Finished small job for J, C. Gansevoort, on South Division Street, for which he 
owes us $540.64. 7th. Received cash of J. C. Gansevoort on account, $300. 9tb. Entered 
into contract with "Millard Fillmore, to build for him a cottage on Niagara Street, for $9000 ; 
Received cash on contract, $1000. 10th. Paid cash to C. Kohler for 100 M. pressed brick, 
@ $11 per M. ; Bo't of Seth Pierce, Lockport, on %, 20 bbls. cement, @ $1.50. r2th. Paid 
Dean Richmond's draft on W. P. Spencer, per check, $500 ; Paid carpenter's bill on Smith 
& Sons' house, per check, $1500. 13th. Finished Smith <Ss Sons' contract, and delivered them 
the keys of the house. Rendered bill for the same, as per contract, $7500, which was ao 
cepted.]; 15th. Paid laborers and masons cash, as per Receipt Book, $475 ; Paid cash fo» 
sundry expenses, as per Expense Book, $25. 18th. Received of Smith 6e Sons, note 3 60 
days, to balance ^, $5750. 20th. Received cash for small jobs this week, $400. 21st. Re- 
ceived cash of J, Pmner on %, $150; also, of Henry Gray, in full of %, $280. 22d. Paid 
laborers, per Receipt Book, cash, $500 ; Paid sundry expenses in cash, as per Cash Book, 
$35. 25th. Paid £. R. Felton, cash, on %, $500. 25th. Finished job of repairing outhouse 
for Jacob Van Brunt, for which he owes us, as per bill of items, $175. 2Sth. Paid cash to 
laborers in full to date, $378.50. 30th. Paid office rent in cash, $50 ; Paid Bodc-keeper t«) 
date, per check, $125. 



former ($500) haTing already been on interest 4 months, is worth its face and the interest to date; while the Yatter 
($1500), being drawn without interest, is worth its face, less the current rate of interest for 90 days — the date of its 
maturity. (We shall, in this case, assume the legal rate of interest allowed by the State to be the current rate, 
which is 7^.) Therefore, in giving Mr. Spencer credit for his iuTcstment, we will estimate the value of the first 
note at its face, $500, plus the interest on $500 for 4 mo's, Q 7%, $11.67, making in all $511.67 ; and the second, 
at its face, $1500, minus the interest on $1500 for 90 days, @ 7%, $26.25, making $1473.75. In the Single Entry 
Set it will be necessary only to credit Mr. Spencer with these real values, and enter the notes in the Bill Book. In 
Double Entry it will be proper also to open accounts with Interest Receivable and Interest Payable, rtpresenting 
the two amounts, which should be arranged under those titles. 

* It is customary, in business of this kind, to enter into written contract with the parties for whom work is to 
be perlbrmed, and either receive pay by regularly fixed instalments, or at the completion of the contract. In all 
such cases, it would be eminently proper to keep a book containing a transcript of such agreements, and a separate 
account with each job. This is often done, even where the books are kept by Single Entry. The estimated value 
of this " Unfinished Contract" is, of course, based upon the actual labor performed, and not paid for, and the 
approximate gain thus far realized. The anticipated gain in the farther completion of the work should, of right, 
be shared by the partners, the same as gains accruing from new contracts. 

t It would not, of course, be proper to charge Mr. Tracy, directly, with the amount of this contraot, as tbs 
work is not yet completed. We should, however, credit him on account for the $5000 advanced. 

X Smith A Sons now owe us $7500, less what they have paid on ^, and with which they have already b«»a 
eredited. It is therefore proper to charge them this amount. 
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EXERCISES FOR THE LEARNEK. 



Dissolution of Copartnership. 

The copartnership heretofore existing between W. P. Spencer and E. R. Felton is this 
day dissolved by mutual consent, Mr. Spencer retiring from the firm. The conditions of the 
dissolution are, that the retiring partner shall receive for his interest, (as shown by his account 
afler being credited with his share of the gain,) one-half cash, and one-half note, payable in sij 
months, with interest from date. 

The Resources and Liabilities of the Concern at this time are as follows : 



Sesources. 



Liahilities. 



Cash on hand, per C. B. . • 

Balaiice in Bank 

Notes on hand 

Interest due on same . . • • 
Balance due on personal ac- 
counts 

Horse and Dray 

ToqIs and Implements • . • 
Valuation of unfinished con- 
tracts • 



440 


33 


8850 




7750 




14 


58 


740 


64 


250 




1000 





8500 



t»« 



-»- 



Balance due on personal ac- 
counts 

Interest for unexpired time on 
Bushes acceptance . 17.50 

Do. on Smith & Sons' 
note 53.67 

W. P. Spencer, net in- — — 
vestment . • 7500 
Int. on same . 44.92f 



E. R Felton, net inv. 170 

Int. on same • 43.26 

Total net gain . • . . 
W. P. Spencer ^r • 1 1 1 3.73 
E. R. Felton ^ . 742.48 



6030 



71 



7544 



7043 
1856 



dd&4& 



17* 



92 



26 
20 



-^^ 



From the above schedule we are enabled to arrive at the exact amount of Mr. Spencer's 
present interest in the concern, which is the interest to be .purchased* The partners should 
now be credited each with the interest on his average capital, and also his share of the gain. 
When this is done, their individual accounts will show their separate interests in the concern. 

The business will now be continued, in the same books, under the sole proprietorship of 
Mr. Felton. 



* It aiaj not be strictlj trae that the concern owes this amount of interest ; and jet, should we desire to get the 
two notes cashed, or to receive their net value in anj other commodity, we should be obliged to abate thus macli 
from their face. In other words, we have estimated the notes as resources at mor€ than their present value, (for 
the purpose of expressing the value written upon them,) and we must now offset this excess of resources bj a cor- 
responding liability. The same effect could have been wrought by reckoning the notes at their r^al value. The 
present form would be essential in a statement drawn front a Double Entry Ledger, where notes, either receivable 
or payable, ere always reckoned at their writUn value. 

t According to the partnership contract, each partner is to receive interest on his ^* average investment.** As 
the method of ascertaining the average capital is more fully explained in its appropriate place, we shall only indi- 
tate, in this connection, that the most simple and direct method of obtaining this result is to reckon interest on all 
sums invested from the date of investment to the date of settlement, from which deduct the interest on all sums 
withdrawn fh>m the date of withdrawal to that of settlement The difference will be the interest on the average 
bvestment. 
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EXERCISES FOK THE LEAKNER. 



lyremoranda— Individual Booki. 

December 1, 1859. — ^£. R. Felton has this day purchased the interest of his former partner 
W. P. Spencer, in the concern of ^ Spencer and Felton,^ and proposes to continue the business 
in his own name. Paid for the same, chedt on N. Y. & £. Bai^ $4329.82; Note @ 6 mo^ 
with interest from date, $4329.32. 2d. Received cash in full for prindpal and interest on A. 
M. Qapp's Note, due Jan. 1, 1860 ; Note, $500 ; Interest to date, $14.58. Sd. Paid cash for 
tinman's bill, for roof and leaders on Mr. Fillmore's cottage, $150; Paid CSiarles Ely's bill 
in cash, for sills and lintels for A. II. Tracy's cellar, $50. 5th. Paid workmen to date in 
cash, $438.50. 6th. Completed job for S. G. Haven, as per bill of items, for which he owes 
$430. 7th. Paid cash for ton of hay, $20 ; and for 50 bushels oats, % 75a, $37.50. 9th. 
Bo't of Jacob Van Brunt, on %, 10,000 feet pine lumber, @ 15c., $1500. 10th. Rec'd cash 
for job of mason-work, done for Peter Greiner, $125. 12th. Paid workmen to date, per 
check, $1475. 15th. Finished job of mason-work for Urial Driggs, Tonawanda, for which 
he owes $275. 20th. Completed contract with Millard Fillmore, and rendered him bill for 
the same, $9000. 22d. Paid laborers' wages, per check, to date, $1450. 23d. Passed our 
note, (9 60 d's, to Merritt Crandell, for bill of Lumber to date, $3000. 25th. Received cash 
ef Urial Driggs, m full of ^^ $275. 26th. Received cash of J. C. Gansevoort, in full of %^ 
$240.64. 27th. Paid workmen in full to date, per check, $563. 80th. Paid sundry expenses 
in cash, as per Expense Book, $175. 

Changing to Donble Entry. 

Mr. Felton now proposes to change his books to Double Entry, preparatory to which bs 
makes the following statement of the condition of hb business :* 



Sesaurees. 






Liabilities. 






Cash on hand, per C. B. 

Balance in Bank 

Tools and Implements • • • • 

Notes on hand 

Due on personal accounts . . 

Horse and Dray 

Value of unfinished contracts • 


724 
1032 
1000 
7250 
8765 

250 
4000 


55 

68 


Due on personal accounts • • 

«* notes 

K R. Felton, net investment • 
^ net gain • « • 


6355 
7329 
7785 
1542 

23D12* 


32 

74 
17 




23012 


23 


2T 



The student is requested to enter up these accounts in the Ledger, according to the exam- 
ples given in the previous Set, and to continue the business in Double Entry form, for one 
month, originating his own transactions, and closing his Ledger at the end of the month, 
according to the principles of Double Entry. 



* It will be erideni, Irom these frequent statements, thst Just as often as it is neoessarj, for any purpose, to 
inow ths exact condition of the business, the account or accounts representing the capital—usuallj called Stock 
Account, or Partners' Accounts — must be made to agree with the difference between the absolute resources of the 
concern and its outside liabilities. In Double Entrj Books this is done bj carrjing to these accounts the result of 
the Representative accounts, which is the net gain or loss. As there are no such accounts in Single Entry, the 
same object is attained by taking the difference between the capital at commencing and at closing, which must, of 
course, be the net gain or loss. Anj statement showing resources and liabilities will afford all the necessary i 
rial fur Double Entry Books, or for any purposes of negotiation where partners' interests are concerned. 
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FARM ACCOUNTS. 



FARM ACCOUNTS. 

lir the exercises which follow, we have sought to illustrate, hrieflj, the business of fanrnig 
It is, of course, impossible, in so short a space, to give the daily routine of what might be ex 
pected to occur in connection with this business ; but we have endeavored to make each record 
as much as possible the representative of a class, and thus, without unnecessary repetition, to 
Indicate and enforce in this department of industry the principles which we have found applic- 
able generally to business transactions. 

In certain essential particulars all departments of business assimilate ; and any peculiarities 
which may exist will be found to depend, not u^n a change of the principles, nor a difference 
In the application of those principles, but in the forms and methods of expression growing out 
of the transactions themselves. 
. The conditions common to all business enterprises may be briefly stated, as follows : 

1. Investment. — Capital, of some kind, is essential. It may consist in valuable resources^ 
auch as cash, notes, merchandise, real estate, live stock, personal indebtedness, etc ; or, in pro- 
ductive power y such as proftssional ability, talent, industry, a good name, etc ; *or in both. 

2. Production. — ^The prime object of all business is gain ; or, what is the substantial proof 
of gairi, increase of resources. Something must produce this increase, whether it be financial 
capital, or enterprise, or both combined. In various kinds of business this producing power is 
properly represented under distinct titles, usually subdivisions of the general account For 
instance, in common mercantile business, the entire gain or loss may be shown in a general 
" Merchandise" account, or through a variety of correlative accounts, such as, ** Shipment," 
** Adventure," " Expense," " Loss and Gain,"* and the specific titles of the different kinds of 
merchandise, such as, " Com," "Wheat," " Flour," " Cloth," " Sugar," etc In a banking busi- 
ness the most common titles given to producing agents are, " Interest," which shows gains and 
losses accruing from money loaned, and " Exchange," showing similar results in buying and 
•elling uncurrent or premium funds. In a purely commission business, " Commission" account 
is used for this purpose, and in any professional business, '* Profession," " Service," or " La- 
bor," would answer the same ends. 

In short, it requires no great effort of the imagination to supply these terms, in advance, 
for any department of business ; and it is only necessary to know the routine of transactions to 
be able to prescribe, with great accuracy, botli appropriate titles and forms. 

In the business before us we have no transactions which are not easily subjected to the gen 
eral principles already advanced ; and even the forms, although exceedingly practical, and con- 
taining the very essence of concentration, need only be examined to be readily and thoroughly 
linderstood. 

One essential point with the farmer is to be able to dispense with all unnecessary books ; 
n other words, to do as little writing as possible. The ** Practical" Journal given in this con- 
ection will, if adopted, secure to him this advantage in an essential degree This form, usually 
called the " Six Column Journal," is one of the most practical and comprehensive in use, and 
is applicable to any kind of business. Its principal feature — that of affording special columns 
for the accounts most used — may be carried to any extent desirable. The result is a vast 
saving of time in posting, and additional security as to the correctness of the work. The 
•* Six-column Journal" is extensively used in retail dry goods establishments. 

The subdivision of the " Farm" account, as shown in this connection, is also a feature of 
some importance, and may be adopted or not, at pleasure 

* See concluding remarks on page SO. 
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CASH MEMORANDUM BOOK 



Cash Memorandum Book. 

The advantages of a Cash Book in business cannot be overrated ; and, to a thorough busi- 
ness man, any argument in favor of its use would be superfluous. It is the great conservator 
of Finance, and is alike essential to the merchant, the mechanic, the farmer, the professional 
man, and the man of leisure. It not only serves as a check on extravagant expenditures, but, 
from its frequent comparisons with actual results, guards, in an essential degree, against errors 
and omissions. To those who feel the force of these facts, but find it difficult to reduce the 
theory to practice through any of the rigid forms in use, we commend the following simple 
form as possessing a{l the necessary qualities of a Cash-Book, besides being so simple and 
practical that a child may comprehend it. A small pocket memorandum book, such as all sta- 
tioners keep, is sufficient for this purpose, and the writing may be done either with pencil or' 
ink. It should be carried constantly^ that no excuse may exist for omitting the entry of 
receipts and disbursements of cash, which should always be entered at tJie time. The balancing 
may be done daily or weekly, as most convenient. 

In the form below we have exhibited the cash transactions for one month, which b suffi- 
cient to show the use of the form. 



Riverdale Farm, March 1, 1860. 



Bet^d. 



Paid, 



Mar. 



19 
19 

20 

23 
24 



26 
27 
29 
31 



Amount on hand 

Keceived for 10 lbs. Butter, |2; 10 doz. Eggs, 12 ... . 
Paid for Johnny's Boots, 1^3; Cap for Harry, 75c .... 

Sold 10 bushels Wheat, @ 111. 50 ..." 

Paid for set of Harrow Teeth, %3; Shoeing Horse, $1.50 

Paid G. F. Wright & Co.'s Grocery Bill 

Paid hired man for services to date, as per receipt . • 154 oo 

Received for 15 bushels Potatoes, @ $1 86.75 

Balance on hand 118.25 

Sold 2 year old Colt to L. S. Bliss, for , 

Paid premium for Insurance on Farm Buildings .... 

Paid Mrs. M. for household expenses 

Sold C. S. Clark & Co. 20 bushels Oats, @ 75c . . 258.25 

Shoes for Netty, $1.25 ; Toys for Harry, 50c . . . 19.25 

Balance an hand 29^M 

Paid for one year's subscription to Hampshire Gazette . . 
" yearly contribution to Poor Fund, $25 ; Pew Rent, 1 

quarter, $5 

" Dr. Jones for filling Teeth, t5 ; Bridgman & Childs, for 

Books, $1 

Sold Hillman & Graves 10 Sheep, for 2«l.oo 

Received for Poultry sent to market 87.60 

Balance on hand iiag.&O 

Deposited in TTolyoke Bank 

Received for Butter, $4 ; Cheese, $2.50 ; Apples, $3.75 . . 

Paid for repairing Implements 238.75 

" Charles Jones for painting House 178.25 

Balanee on hand 50.ou 



120 
4 

15 



15 

125 

15 



20 
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10 
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25 



25 
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FARM ACCOUNTS,— HISTORY OF TRANSACTIONS. 
Riverdale Famii Northampton, XCaxch l, 1860. 



The following List embraces the real and personal property and debts of William Mitchell, 
fiirmer who is sole proprietor of ^ Riverdale Farm," in the town of Northampton, Mass. 



- ReMOurces. 



75 acres cultivated land, @ $300; 10 do. woods pasture, % $350; dwelling-house, out- 
buildings, and improvements, $2500 ; 2 carriage horses, $400 ; 2 work horses, $275 ; 1 colt 
$100; 3 milch cows, $100; 1 yoke oxen, $125; 10 hogs, $75; 30 sheep, $50; 2 calves, $5; 
50 chickens, $10; 6 turkeys, $5; 10 geese, $6; forming utensils, $250; 1 family carriage, 
$200 - household furniture, $600 ; 200 bushels wheat, $350 ; 500 do. com, $375 ; 125 do. oats, 
$110; 10 tons hay, $120; 50 bushels potatoes, $37.50 ; feed, $25; 50 shares Connecticut 
River R. R. Stock, $5000 ; cash in hand, $120; do. deposited in Holyoke Bank, $1200. 



'Liabilities, 



Mortgage on farm, due in five years, from January 1, 1859, with annual interest, % 6^ 
$4000 ; interest unpaid to date, on same, $40 ; Due Samuel Ilill on %j $75. 



Bo't of Lewis IT. Bartlett, on %^ 1 two-horse wagon, for $75 ; Sold for cash, 10 lbs. butter 
$2; 10 doz. eggs, $2. 

. 4 



Bo't of Jonathan Dawes, 10 head of stock cattle for feeding and grazing, for $G50 ; Paid 
him check on Holyoke Bonk, $300 ; note @ 30 d's for balance. 

5 

Paid cash for the followmg articles : Boots for Johnny, $3 ; Cap for Ilarry, 75a 
— _ 6 



Sold James Banks for cash, 10 bushels wheat, @ $1.50 per bushel; Paid cash for set ol 
harrow teeth, $3 ; Shoeing horse, $1.50. 
7 

Paid cash for G. F. Wright's grocery bUl, $17.50. 
• 10 



Paid hired man cash for services to date, as per receipt, $10 ; Sold for cash, 15 bushels 
potatoes, @ $1 per bushel 
— 12 

Sold L. S Bliss, Ilatfidd, 2 year old colt, for $125 cash. 



13 



Paid cash for premium for insurance on farm buildmgs, $12.50. 
15 



Paid Mrs. Mitchell cash for household expenses, $5. 
16 



Sold C. S. Qark & Co., for cash, 20 bushels oats, ® 75c. per bushel. 
17 



Paid cash for shoes and toys fo- children, $1.75 ; Bo't of S. C. Parsons, on %, ^ ton Pern 
vian guano, for $30. 
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FARM ACCOUNTS,— HISTORY OF TRANSACTIONS. 
Blv«rdale Farm, Northampton, Slarch 19, 1860. 



TM one year's subaoription to Hampehire Gazette, in casb, 11.50 ; Yearly contributiob tc 
poor fund, $25; Pew rent, 1 quarter, $5, 

-20 

Pud Dr. Jones cash for filling teeth, 15 ; Paid cash to Bridgman As Quids, for books, II 

23 = 



Sold Hillman & Graves, for cash, 10 sheep, 9 $2 per head. 
24 



Beceived cash for poultry sent to market, 12. 

26 

Deposited in Holyoke Bank, cash, 1150. 

27 

BeceiTed cash for butter, cheese, and eggs, 110.25. 

29 



Pidd E. L. Eingsley, cash, for repairing fi&rm implements, 13.25. 

81 



Pidd Charles Jones, cash, for painting house, $25. 



April 1 



Keodyed cash for marketing, as follows: 25 lbs. butter, ® 25c; 10 bush, potatoes, 9 IL 
13 



Paid Theo. Bust^ cash, for 1 ton plaster, 18. 
25 



P^d cadi for winter's school bill, books, &a, tl7.50. 
26 



BoH of James Hubbard, on 9^, 32 bushels oats for seed, 9 60o. per busheL 

80 

Pfdd hired hands in foil to date, |40. 



May 1 



BeceiTed cash for dividend on Conn. Biv. B. B. stock, 5% on 15000. 
15 

Paid cash for 1 new plow, 110; For repairing old plow, 13. 
25 



Exchanged horses with E. T. Wood; Paid difference in cash, $25. 

^ "= June 1 ' ^= 



Pfdd hired hands to date, cash, 155. 
' 15 



Bo*t for our own use, 1 rosewood piano, for $275; Pidd for the same, dieck on Holyoks 
BsDk, $75 ; note 9 6 mo's for balance. 



Pidd hired hsnds to date, $60. 



July 1 



Sold, for cash, 8 bushels cherries, ® $4 per bushel ; 6 do. currants, at $1. 
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FARM ACCOUNTS —HISTORY OF TRANSACTIONS. 
Riverdale Farm, Northampton, Jul;^ 10, 1860. 



Paid cash for groceries, $4.75 ; dress pattern, 18 ; Stoddard dc Lincoln's bill £o£ drj 

goods, 117.50. 
^ 20 • 

Finished cutting and harvesting hay, which has been estimated at 75 tons, worth, on an 
average, $10 per ton.* 
_, 25 



Bo't of Henry Claghom, for Cash, 2 Berkshire pigs, $15. / 
80 . 



Sold for Cktsh, 3 hogs, $25 ; 4 lambs, $10 ; 2 calves, $4. 
31 



Paid cash to hired hands, $37.50. 

= Aug. 1 



Received cash of Benjamin Claghorn, in full for the rental of 10-acre lot, as per contract, $200, 

5 . 



Received cash for pasturage, to dat^ $175. 
10- 



Sold Graves Bro's, Florence, 10 tons hay, @ $11 ; received cash, $50; balance on %. 
20 



Finished threshing grain, and have put in bins, as the result, 250 bushels wheat, worth 
$1.50 per bushel ; 300 do. oats, @ 75c. ; 50 do. rye, @ 60o. 

30 '. 



Paid hired hands cash, to date, $50. 

= Sept. 6 = 
Sold for cash, 30 bushels wheat, ® $1.63. 
10 



Finished harvesting potatoes, the result of which is, that we have in cellar 75 bushels, 
worth 75c. per bushel. 

15 : 



Sold for cash, 20 bushels potatoes, ® 87^ 
30- 



Have gathered from orchard, 100 bushels apples, worth 50c. per bushel. 
================================^^ Oct. 6 =========== 



Sold for cash, the following produce : 200 bushels wheat, @ $1.50 ; 300 da corn, @ 7«*ia 
40 do. potatoes, (S 1 ; 35 do. apples, @ 50c 

10^ 



Paid hired hands to date, cash, $75. 
-~ 15- 



Reoeived cash for pasturing 15 head of cattle, $75 ; 10 horses, $60. 



♦ Should we keep bat one general producing account for the farm, this entry could not properly be made in 
the journal, as it would necessitate both a debit and a credit to that one account, inasmuch as there has been nothing 
disposed of, and. consequently, nothing actually produced. If, however, we desire to keep up the distinctions be- 
tween the different subdivisions of the general account, as in the Ledger form given, the entry in this case will be: 
" Produce'* Dr. to ** Real Estate/' as each of the Bubdivisions should show its cost and proceeds, the same m toy * 
fenenl aooount. 
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FARM ACCOUNTS,— HISTORY OF TRANSACTIONS. 

Riverdale Ffurm, Northamptoiii Oct. 18, 1860. 



Paid Samuel Hill, jr., cash, in full of %, 175. 

21 

Paid cash in fUU for note, favor Jonalhan Dawes, due April 6. Face of note, 1350 ; Intereft 

to date, 111.37. 

25 

Sold Thayer & Sergeant, 4 fat cattle, for 1350, cash. 

1 ■• 28 



Sold Alvan N. daghom, on 9^, 5 tons hay, @ $10 per ton* 
30 



Yrom inventory taken, we are prepared to estimate the amount consumed by family and 
live stock since March 1, which is as follows: Family Expenses — ^Mutton, 115; pork, $17; 
poultry, IIS ; eggs and milk, $10 ; flour, $40 ; potatoes, $10. Live Stock — Corn, $50 ; ha^, 
$75 ; feed, $25 ; oats, $37 ; pasturage, $50. 
- 3j 

Upon careful estimation, the apportionment of expense, as charged in the " Expense** %, 
($329,*) should be as follows : To real estate, $164.50 ; live stock, $82.25 ; produce, $82.25. 



SIX-COLUMN JOURNAL. 

The pieculiar characteristics of the practical Journal here introduced will be immediately 
understood and appreciated. Its advantages may be briefly stated, as follows : 

First — A vast aaving of time and space in posting. 

Second — Embracing the principles of four books in onty viz. : Cash Book, Invoice Book, 
Sales Book and Joumal.f 

Third — Showing monthly totals of the principal accounts in the Ledger that the 8am« 
may be compared year after year. 

Fourth — Aflbrding an opportunity to post personal accounts immediately, the debits and 
credits appearing separately in the '* Sundries*' column. 

Fifth — Giving additional security of the correctness of the Ledger, there existing no prob- 
ability of omitting debits and credits of the same amount. 

Want of space will prevent the giving of more than one month's transactions through 
this form. The student is requested to write up the remainder as given in the memoranda 
putting the months of April, May, June and July together as one month, and August, Sep 
tember and October as one. 

The method of posting from this Journal is extremely simple. The separate items in the 
** Sundries" column are posted the same as from the common Journal, while the amounts of 
the ** Cash" and " Farm" colunms are posted at the close of each month. 

This idea of special columns is not original with any modem author, as variously claimed, 
but has been in use, to a greater or less extent, for a quarter of a century. The principle can 
be carried to any desirable extent ; and in some jobbing-houses as many as eight special debit 
and credit columns are U8ed« The form given in this connection is suflicient to indicate the 
principle. 

* Paid for seirioei and boneahoeing. 

t Tliia is the case when the form is used in a general merchandiie busi leu: In which caae the tpedal oolnnmi^ 
4«bit and credit, would be " Cash/' and ''Hdae." 
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TRIAL BALANCE,— INVENTOKr 



TMal B«l>no» 



Xaluum. 
















lkot<fl$ag$t. 




25 
03 
05 

87 
70 


83928 

4000 

40 

75 

200 

80 
19 


60 

• 

20 
70 




• . Stock ....... 


4115 

5000 
1350 

850 
223 

2208 

60 

34749 

60 
11 


25 

40 

70 

87 
72 


8808$ 
250 
875 

4000 

40 

75 

550 

80 
1183 

8606 
19 


6« 


4750 
875 

328 
1075 








. . QRRRStock 
. . HolyokeBank . 

» • « Mortgage Payable < 
. . Interest Payable . . 
. . L.IL Bartlett . . 
. . Bills Payable. . . 
. . Family £xpense. < 
. . S.C. Parsons. . < 
, . Gash 








87 


50 
81143 


» . A. N. Claghom . < 
» • Farin . . • . « 






65 


60 
11 


. . J. A. Hubbard . , 
. . Graves Brothers . , 
. . latereat 






20 


KfiiBT 


88287 












48117 


48117 


W 



Inventory. 





Real Estats, 85 acres Land, valuod*at 

Dwelling-House and Improyements . • . 

LrnB Stock. 4 Horses, 1700; 8 cows, $100 .... 

1 yoke Oxen, 125; 5 Hogs, t40 . . . . 
12She^,|20; 16TAmbs,«ld .... 

2 halves, $20; Poultry, $25 

10 head Stock CatUe 

FizTURBS 1N9 Farming Utensils 

Waffon, $75 


26000 
2500 




28500 

1798 
1825 

1687 




• 


800 

165 

88 

45 

760 






• 


250 

275 

800 








Household Furniture 

PaoDUOE, 220 bush. Wheat . • d $1.50 . . . 
162 •* Cora . . . ** 75 . . . 
855 « OaU ..." 75 . . . 
50 ** Rye . . . « 60 . . . 
25 •* Potatoes . . « 80 . . . 
65 « Apples . . « 50 . . . 
67 tons Hay. ..." 11.00 . . . 

Omn. Mver R R Stock ... ••*«*•**« 






880 

121 

266 

80 

20 

82 

787 


60 
25 

50 


26 








88160 
6000 


26 










btereat due to date on Mortgage Pajrable^ 






1200 
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STATEMENT,— FABM ACCOUNTS. 



STATEMENT,— FARM ACCOUNTS. 

Tlie foDowing form of Sutemcnt has the quality of brevity and plainness; and Uioai^ 
less satisfactory in detail than previous forms, it will sofiieienUy indicate the conditi<»i of 
the bnnness on the date of rendering the Trial Balance and Inventory. 
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PRACTICAL HINTS FOB FARMERS. 

1. — ^MsAsunnro Gbaht. 

By the United States standard, 2150 cubic inches make a busheL Now, &« a cubic foot 
contains 1728 cubic inches, a bushel Is to a cubic foot as 2150 to 1728; or^ for practical 
purposes, as 4 to 5b Theref<Mre, to convert cubic feet to bushels, it is necessary only to 
multiply by }• 

EzAMPUi. — ^How mudi grain will a bin hold whidi is 10 feel long, 4 feet wide^ and 4 
feet deep! 

aolutMm.—\0 X 4 X 4sl60 cabio feet ICO x ^=128, the nmnber of bushelsi 

To nuoiure grain en th$ floor. 

Make the pile in form of a pyramid or cone, and multiply the area of the base ty one> 
third the height To find the area of the base, multiply the square of its diameter by the 
decimal .7854. 
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PRAOTIOAL HINTS TOE FARMERS 

EzAMPLB. — ^A conical pile of gnun is 8 feet in diameter, and 4 feet Ugh, aow man} 
bushels does it contain 1 

Solution. — ^The square of 8 is 64 ; and 64 x .7854 x f =88.776, tae number of cubic feet 
Therefore, 

83.776 X f s:67.02 bushels. Anstper. 

2. — To AsCXRTiJH THK QuANTITT OF LuHBSB IS ▲ LoO. 

Multiply the diameter in inches at the small end by one-half the number of inches, and 
this product by the length of the 1<^ in feet^ which last product divide by 12. 

Example. — ^How many feet of lumber can be made from a log which is 36 inches m 
diamet^er and 10 feet long ? 

iSb^ton.— 36xl8==648; 648x10=6480; 6480+12=;540. Answer. 

8. — ^To Ascertain the Capacitt or a Cistern or Well. 

Multiply the square of the diameter in inches by the decimal .7854, and this product 
by the depth in inches ; divide this product by 281, and the quotient will be the contents 
bigalloi^ 

Example. — ^What is the capacity of a cistern which is 12 feet deep and 6 feet in diameter 1 

Solution.— The square of 72, the diameter in inches, is 5184; 5184 x. 7854=4071.51 ; 
4071.51 X 144=586297.44, the number of cubic inches in the cistern. There are 231 cubic 
mches in a gallon, therefore, 586297.44-1-281=2588+, gallons. To reduce the number of 
gallons to barrels, divide by 81 (. 

4. — ^To Ascertain the Weight or Cattle bt Measurement. 

Multiply the girth in feet, by the distance from the bone of the tail immediately over 
the hiuder part of the buttock, to the fore part of the shoulder-blade ; and this product by 
81, when the animal measures more than 7 and less than 9 feet in girth; by 28, when less 
than 7 and more than 5; by 16, when less than 5 and mo/re than 8; and by II, when 
less than 8. 

• Example. — What is the weight of an ox whose measurements are as follows; girth, 
7 feet 5 inches ; length, 5 feet 6 inches 1 

i&/tt^».— 5Jx7A=40fJ; 40fjx81=1264+. Answer. 

A deduction of one pound in 20 must be made for half-fatted cattle, and also for cows 
that have had calves. It is understood, of course, that such standard will at best, give only 
the approximate weight. 

5. — ^Measuring Land. 

To find the number of acres of land in a rectangular field, multiply the length by the 
breadth, and divide the product by 160, if the measurement is made in rods, or by 48500 
if made in feet 

Example. — ^How many acres in a field which is 100 rods in length, by 75 rods in width 1 

iSb/w^ton.— 100x76=7500; 7500-1- 160=46 J. Answer. 

To find the contents of a triangular piece of land, having a rectangular comer, multiply 
the two shorter sid^s together, and take one-half the product. 
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QUESTIONS FOE REVIEW, 



CHANGINa SINGLB TO DOUBLB SimtT,— PAGE 15i. 

1. Why should Donhle-Entry Book-keeping he difltingoiiihed u- the **9eiene^ of Aeoonntsf S. Msy 
ttngle Entry be properly called * science f 8. Why nott 4. Whst relation does Single Entry snstda to 
Double Entry T 5. What is the chief difficnlty in defining and treating Single Entry t 6. In what pardenlan 
do Single Entry Book-keepers differ among themselyesT 1, What does the term Single Entry denote? 8L 
What is Qsoally understood to be the difference between Single and Doable Entry? 9. What is the mle for 
oonyerting Single to Doable Entry ? 10. If an acooant has been kept with Stock, or accounts with the part> 
ners, what most be done with the gain or loes ? 11. Do you consider Double Entry more Intricate or labo- 
rious than Single Entry ? 12. What, in your opinion are the principal advantages of Double over Siogle 
Entry? IS. In changing Single to Double Entry, is it necessary to distarb the accounts already shown oa 
the Single Entry Ledger ? 14. What are the usual books In Single Entry ? 15. For wliat purpose, and how 
Is the Single Entry Gash-Book used? 16. What is the difference between the Single Entry and the Double- 
Entry Cash-Book ? 17. Is it customary to journalise or post the Single Entry Cash-Book ? 18. What other 
books than the Day Book, Cash-Book, and Ledger are used in Single Entry? 19. When all theii%iiI11«iiei 
are kept in Single Entry, how will it differ from Double Entry ? 20. Can the gains and losses in buainsis be 
aaoertaiaed by Single Entry? 21. How ? 

FARM ACCOUirrS,— PAGE 17a 

22. Upon what do the peculiarities of business chiefly depend ? 23. What conditions are common to all 
business enterprises? 24. What do you understand by Invettrntntf 26. Can anything properly be called 
an Inyestment except tangible resources ? 26. Can you eaplidn how professional ability, talent, a good name^ 
etc, may be considered capital ? 27. What Is the prime object of business enterprises ? 28. What Is the 
substantial proof of gain ? 29. How is the increase of resources effected ? 80. How is the producing power 
In business Tsriously represented ? 81. What are the general producing accounts hi a mercantile buslnees ? 
82. In a banking business ? 88. In a conunission business ? 84, In a professional business ? 86. Is it diffi- 
enlt to supply the appropriate terms In any kind of enterprise ? 86. What is the essential point in Farm 
Books? 87. Can you ezpUin the " Six Column Journal," as used in this set ? 88. What are the adyantages 
of a Cash-Book in business ? 89. What Is the peculiarity of the Cash-Book used in this connection ? 40. 
What are the fiye points of excellence claimed for the practical Journal used on Uiis set? 41. How are the 
s^Murale items posted from this Journal ? 42. How the amounts of the " Farm" i&nd " Cash" columns ? 48. 
Can this form be used in any other kind of business than (arming ? 44. When used in mercantUe boainoss^ 
what will be the titles to the special columns ? 46. Can the number of special colunms be increased ? 46. 
What kind of business is peculiarly adapted to special columns ? 47. How many debit and credit ooliiEins 
are sometimes used In jobbing honses ? 

PRACTICAL HINTS FOB FABMERS,— PAGE 182. 

4ft What rule haye you for measuring grain in a bin ? 49. How many cubic inches in a bushel? 60 
Can you measure gprain upon the floor? 61. How ? 62. Giye the rule for ascertaining the quantity of 
lumber in a log? 68. What Is the rule for ascertaining the capacity of a well or dstem? 64. How caayoa 
get the approximate weight of cattle by measurement? 66. What is the rule for measuring land ? 
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AGENCIES. 

As AOBMT, In common aooeptatimi, is "one who acts for another." A broftder definitUm, and one which 
would better suit the aoooantant's purposes, would he "one wfio acts;" for, although the idea ofageni presup- 
poses that k£ principal, — the one executing the will of the other — ^it is by no means impossible that both functions 
should coexist in the same person — ^in other words, that a man maj be his own agent This view of the case we 
have fhlly recognized, and sought to enforce in the preceding lessons, bj constantlj keeping in view the distinc- 
tion between the proprietor and his businessi The analogy between the records of the two classes of agendes— 
if they may be so called — will be apparent in the following sets, representing various departments of buainesa^ 
conducted by one person, in the name and for the interest of others. 

An agency, as recognized by law, is " the substitution of one for another in some matter of busmesa" It is 
based upon a contract, either expressed or implied, by which one confides to the other the management of some 
business, to be transacted, either in his name, or on his account, and by whiqh the other assumes to do the 
business, and to render an account of it. 

Agencies are divided into two general classes. Special and General A Special Agency consists in a delega- 
tion of authority to do a single act A General Agency is such delegation to do all acts and things, connected 
with a particular business or employment These classes are subdivided into lAmited and Unlimited, A Limited 
Agent is one who is bound by spedfio instructions as to the manner of his acts; an Unlimited Agent is one who 
is permitted to use his own discretion as to the means employed for the specific end. 

There are, also, difibrent kinds of agencies having reference specially to commerce; such as the Factor, who 
is an agent for the sale of property, and is therefore intrusted with the possesion; and the Broker, who amply 
negotiates sales, having no custody of the property sold. 

The principles which regulate the relations of principal and agent, both as between each other, and as regards 
third persons, are among the most important in Mercantile Law. We have space only for a few general n^3s: 

L The agent is bound to obey instructions; and when explicit, they preclude the exennse of discretion. 
But when the tiling to be done is such that two or more different modes of doing it will answer equally well, he 
may choose either one^ provided no other has been particularly prescribed. 

2. He is bound to use all ordinary diligence and care in the execution of his trust In the absence of specific 
instructions, he must pursue the accustomed course of the particular business in which he is employed. As he 
receives compensation for his services, lie is bound to bring to his undertaking such a degree and amount of skill 
and knowledge as would, in ordinary cases, insure its successful accomplishment 

3. His liability for negligence or neglect of duty is not limited to the direct injury occasioned to the property 
of the principal. He is also liable to make good all injuries which his own act as agent has oecaaioned to the 
property of others, and which the principal has been called upon to pay ; hence a verdict obtained against the 
principal for the act of his agent is the measure of damages in favor of the former against the latter. 

4. He is not chargeable with a breach of instructions in any of the three following cases: 1. Where an 
unforeseen necessity arises not originally contemplated by the parties. 2. Where the circumstances are such 
that a strict compliance is impossible. 3. Where a compliance would have been, in ^oci, the perpetration of a 
fimid upon others. 

6. A &ctor, or other agent^ in the possession of property, is responsible, to a certain extent, for its safety and 
preservation. He is bound, at least, to bestow the same amount of care and attention upon the goods of his 
principal, as he would, under similar circumstances, upon those of his own ; or as much as a man of average 
prudence would bestow in the keeping of his own. 

6. He is bound to keep the property of his principal insured while in his possession under the following 
circumstances : 1. Where the principal has efifects in his hands and directs their application to such insuranca 
2. Where there are no effects in the hands of the agent, but the course of dealing between them is such that the 
one has been accustomed to send orders to insure, and the other to execute them. He is bound to continue to 
obey such orders until he gives notice to discontinue that course of dealing. 3. Where bills of lading come to 
the agent with an order to insure, this being the implied condition of their acceptance. 4. Where the general 
usage of trade reqmres him to insure. 

The regulations above quoted apply more particularly to commercial agents, more generally known as 
commission mercliants or consignees. The business of such agents is ftilly exemplified in the " Commisalon " and 
^Forwarding" sets, herobafter presented. 
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Ah AsMiyiOTRATOR is a person legally appoiDted to settle the aiEure of an intestate— or a person dying 
without a will His duties, which are speoiflcally prescribed in the statutes, pertain, first, to the liquidation 
of outstanding debts, and the collection of amouots due the estate; and next, to the proper distribution of net 
assets among the heirs and legal representatives. 

So far as his accounts are concerned, thej do not differ in principle from those of a commercial agent or 
oonsignee; and the same general rules of a<y>untabillt7 will apply equally to both. The nature of the business 
18, however, essentially different; the one being, in its intent and scope, speculative^ and the other having refer- 
ence solely to liquidation. It is not impossible, however, that, in the vigilant and faitliful discharge of his duties, 
an administrator may increase the value of the property held in trust, and by that means realize a gain for th» 
ultimate owners; and, on the other hand, circumstances over which he has no control may tend to depreciate 
the property, resulting in a loss. The accounts may be kept m such a manner as to show these fluctuations, or 
they may show only the general Jmtd results. 

If the gains and losses are shown, the system will not differ in theory lix>m that of a regular mercantile 
business, having a single proprietor ; and in the set which follows, we have used this hint to enforce more dear^ 
the relation sustained by the accountant to the business whose continued changes and fluctuations he records. 

To this end we have suggested three distinct methods of treating the subject^ each founded upon a separate 
theory, yet all resulting alike. Let the student carefully observe the distmctioos. 

The First Method is based upon the general theory pertaining to the busmess of a ringle proprietor ; tba 
resources and liabilities being exhibited on the Ledger at the commencement, and all changes shown in appro- 
priate accounts. The account representing the undivided mterest of the heirs — " Park*s Estate" — is treated 
precisely as a Stock account, the gains and losses which have accumulated and been represented under proper 
heads being finally clos^ into this account; but without passing through a general Loss and Gain account, as ia 
customary. 

The Beoond Method embodies the theory of equal resources and liabilities which has been so carefully put 
forth in the previous lessons. The ageni^ whose records these are, stands perpetually between the forces of this 
perfect equilibrium, having upon one hand the resources^ and upon the other the liabiUiies, which, being always 
equal, are susceptible of canceling each other. This is the practical (act which the agent must have constantly 
in view — ^viz. : that whatever may be the result of his administration, if he acts within the line of his duty, he 
is responsible, or liable^ to the parties for whom he acta, in just the amount of the property or reaouroea which he 
has in trust ; so that^ at whatever moment he may be called upon to account, the one will exactly offset the 
other. In carrying out this theory to the letter, there should be no accumulation of gains or losses; as that 
would temporarily destroy the. equilibrium. Therefore, as last as gains or losses occur, chey are immediaidy 
taken to the Estate account; thus increasing or diminishing the liability in this direction in the exact proportion 
of the increase or diminution of resources. 

This method necessitates much care and precision, and an exact knowledge of the special gains or losses, as 
they occur. The same principle could be carried out in a general business, if it were possible to know the exact 
margin of gain or loss attending each transactk>n. 

The Third Method recognizes no liability for any thing but ccaih ; and consists, therefore, of only such 
records as grow out of cash transactions. The Estate account is credited for all cash received, and debited for 
all paid out; and as the result of the liquidation is to ];educe every thing to a cash basis, the final result of this 
method is precisely the same as that of the other two. 

The bosiness represented is very brie^ and the value of the set consists mainly m the theories enfbroed. 
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I have this daj entered upon the duties of Administrator for the Estate of 
James Park, deceased. As prescribed m the Letters of Admmistration, 
I am to assume possession of all the personal property of the Estate^ 
including cash, notes, personal debts, &rm implements, live stock, eto. 
to paj off all just liabilities and necessary oontingendes, and, after con* 
verting the surplus resources into cash, and deducting my commission, 
to divide the remainder equally among five heirs. 

The following is a list of such resources and liabilities as are ascertainable 
at this time: 

■■■— — i gg<otfrce#, 

James Monroe owes on 5K 

Orlando Warren do. do 

Peter Deshong do. do. ^ • 

Edward Gurney do. do. • • • •> * • 

James Truman do. do 

Robert Paton owes on note 

E. a Bradford do. do 

Charles Pettingill do. do. ••••••••• 

L.S. Bliss, do. do. 

Interest due on Patents note • • • • 

do. do. Bradford's do. , 

do. do. Pettingill's do. .•..••••. 
do. do. Blisses do. . • , 

Farming Implements, as per schedule 

Live Stock, as per valuation 

Cash in hand , 

do. in Farmers* Bank 



$500 
700 
800 
450 



$15 75 
27 50 
17 25 
10 17 



'JAabiUiie$»' 



W. D. Packard, on * 

E. M. Hale, do. 

Charles Williams, do. ••.'•••' 

Note favor of S. Willard $360 

do. do. P. Horton 800 

Interest due on note favor of S. Willard 

do. do. do. P. Uorton 



5 75 
82 80 



Paid the following expenses in cash : 

Undertaker's Bill $ 75 

Livery Bill^KUtrriages for funeral 150 

Probate Judge's Fees 10 

4 



Collected the following amounts In cash : 

James Monroe, in full of % $575 

Edward Gurney do. 600 

James Truman do. 75 83 



575 

400 

120 

600 

75 



2450 



70 
575 

8000 
250 

1500 



8tr 



9616 



6: 



5C 



400 
875 
250 

1160 



55 



2223 



55 



235 



1250 



83 
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Sold at publio auction the Fanning Implemeots enumerated in adieduley 
for cash 



Paid tbe following heirs, on %, in cash : 

Robert Parle •'^- • • W^ 

James Park, Jr. •••••••• 75 

Jennie Park ••••• 50 



The following amounts due the Estate were not enumerated ihthe original list : 

Abraham Cuyler, on 5K ' $123 

Willilun Jones, do. 1520 

Alex. Buttre, do 75 



Paid the following liabilities, in cash : • 

W. D. Packard $400 

K M. Hale 875 

Charles Williams 250 



10 



Sold Live Stock for cash 



11 



The following notes, with the interest thereon, were this day pud b cash : 

Robert Paton's ....•' $500 

Charles Pettingill^s 800 $1800 

Interest on Paton's to date ' $16 50 

do. PettingUrs to date • . . . 18 45 $84 95 

12 



P«d Doct Benson cash for medical attendance 
18 



Paid the following' notes, with interest due thereon, in cash : 

Note favor S. Willard $360 

do. P. Horton 800 $1160 

Interest &vor S. Willard's to date • . • $6 50 

do. P. IIorton*s do. ... $84 40 $40 90 

14 



Peter Deshong has compromised for the payment of the amount due us 
@ 75 jt. 

Received cash $90 

Lost the balance 80 



16 



Received cash in foil for the following notes and interest thereon : 

E. C. Bradford's $700 

L.S. Bliss's 450 $1150 

Interest on Bradford's $29 25 

do. Bliss's 11 80 $40 55 
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65 



90 



95 



1200 



120 



1190 
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Received Cash of OrlandD Warren, in full of % 
— 18 



Received- Cash of the following persons ir flill of % : 

Abraham Cujler $123 

William Jcmes 15 20 

Alex.Buttre . . . ; 75 



19 



Appropriated Cash for my services as Administrator 
20 



Deponted Cash hi Farmers* Bank 



21 



400 



Having converted the resources of the. Estate into cash, and discharged 
all its' liabilities, I am now able to ^declare a dividend in favor oY the 
heirs. By reference to their representative account, ^ Park's Estate," 
I discover their undivided net proceeds to be 

The dividend to the credit of eadi heir is as follows: 

Robert Park 11510 72 

James Park, Jr. 1510 72 

Jennie Park 1510 73 

John Watson, guiurdian for the heirs of William Park deceased 1510 73 
Elizabeth Dewitt 1510 73 



I have already paid to heirs' on 9$, as per record • • • • I 225 
Balance to my credit in Farmers' Bank •••••.• 7328 03 

17553 63 



213 
150 

5828 
7558 



68 



68 



It is particnlorl^r desired that the ralstfon which the aoooant << Park's Estate^ bean to Stock aceonnt In iodt- 
▼idual books, or to anjr account representing capital invested, will not be lost sight of. The inquisitiTe student will, 
in a moment, discover that inasmuch as the names of these separate heirs, as also their respeetive shares in the pro* 
pertj administered upon, were known, it would have been proper to open a separate account with them, giving each 
credit for his or her share at the oommencement, thus dispensing with the general account, '* Park's EsUte." This 
process of reasoning will bring him safely to the right conclusion, vis. : that ** Park's EsUte" account merelj repre- 
sents the undivided interest of the separate heirs, until the preliminaries of converting the resources into cash are 
accomplished. The great convenience of the account is in saving the trouble and perplezitj of dividing into fifths 
each separate receipt and disbursement—for all cash received and paid out, in transacting the business, is lb.* each of 
the heirs equally. •* Park's Estate," in this sense, is precisely similar to ** Capital Stock" acoount in a Joint-stock 
association, representing the heirs precisely as " Capital Stock" account represents the undivided interests of all the 
separate stockholders; and the distribution which we now propose to make, based upon the net proceeds, ($7558.63), 
is exactly equivalent to a final dividend to stockholders. Ao entry might have been made, paying ofi* the heirs, and 
thereby closing up the accounts, but it is not deemed necessary, since it can be easily seen that the amount in bank 
(7828.68) is just sufficient to discharge these liabilities. This would probably be the condition of the Administratorli 
accounts at the time of rendering his statement to the Probate Judge. The student, should he so desire, may make 
the necessary entry for closing all the accounts, which would be simply to pay off each heir the balance shown to bs 
4«s in his or her acoount, by giving each a check on the Fanners' Bank. 
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dundriefl 

Tamoa \fnnmA 


1 

FiKST Method. 
Dr. To Park's Estate . . . 
1 


675 
400 
120 
600 
75 

2450 

70 

675 

8000 
250 

1500 


83 

67 


9616 


Gt 


Oi*lQnr1rk AVuprAll .....••••••• 




PafAi* FlAAYinncr ^. .......•'.••• 




Edward Gurney . 
James Truman • 
Bills R6i>e:vable • 
interest Receivable 
Farming Implements 

1 1VA Stnftk i. . * 










C«oh • • 




Farmers* Bank 






Same osJlnL 
Cash 


Third Method. 
Dr. To Park's Estote . . . 


250 
2223 


65 


860 

400 

X75 

250 

1160 

88 




Park's Estate 

• 

Notntry.- 


First Method. 

Dr. To Sundries 

W. D. Packard . . . 
KM.IIale . . . 
Charles Williams . . 
Bills Payable . . . 
Interest Payable. • • 

Second Method. 

Third Method. 
8 . 


55 




Expense 


First Method. 
Dr. To Casin 


235 


1 
1 


235 






Park's Estote 


Second Method. 

Dr. To Cash .••... 


235 




880 






Sam$ at iecand. 


Third Method. 

A ,. 


1250 
1250 


88 
83| 


675 

600 

75 

! 1250 




Osh 

Same aejlrtt 
Cash 


4 

First Method. 

Dr. To Sundries 

James Monroe • . • 
Edward Gurney . • . 
James IVuman . • • 

Second Method. . i 

Third Method. 
Dr. To Park's Estote • . . 


8S 
88 








! 15061 


71 


15061 


71 


1 


1 


1 
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Osh 



Sundries 
Qish • . . 
Park's Estate 



CUh 



First Msthod. 
Dr. To Fanning Implements 

SsooKD Method. 

Dr. To Farming Implements 



Third Mbthod. 
Dr. To Park's Estate 

6 — 



Sundries 
Robert Park 
James Park 
Jennie Park 






First Method. 
Dr. ToCssh 



Bbookd Method. 
Third Method. 



- 7 



Sundries 
Abram Cuyler 
William Jones 
Alex. Buttre 



SamsasJlnL 



First Method. 
Dr. To Park's Estate 



Sbookd Method. 
Third Method. 



-^ — - 9 



Sundries 
W. D. Packard. 
E.M.Ha]e . 
Charles Williams 



SameasJbrtL 
Psik'sEstale 



First Method. 
Dr. To Gash 



Beoovd Method. 

Third Method. 
Dr. To Gash 



500 



SOO 
75 



500 



100 
75 
50 



«voo 



575 



500 



138 
15 
75 



400 
875 
250 



20 



^ 



tl3 



96 



1025 



4063 



1025 



2(L 



1025 



.JflgJL a 
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First Method. 














Ouh 


Dr. To Live Stock . . • . 


3500 




8500 








• 


SxooHD Method. 














Oudi 


Dr. To Sundries . . • . . 
Live Stock .... 
Pork's EsUte . . . 

Third Method. 


8500 




8000 
500 








Cash 


Dn To Park's Estate . . • 
11 


3500 




3500 






First Method. 




' 




Cash 


Dp. To Sundries 

Bills Receivable • . 
Interest Receivable 

SxcoKD Method. 


1334 


95 


1300 
34 


95 






QA 


Dp. To Sundries ..... 
Bills Receivable . . . 
Interest Receivable* ^ 
Park's Estate . . . 

Tfiro Method. 


IS34 


95 


1300 
. 33 

1 


93 






CaA 


Dp. To Park's Estate ... 
12 


1334 


95 


1334 


95 






First Method. 








expense 


Dp. To Cash 

Second Method. 


65 




65 








Park's Estate 


Dp. To Cash 


65 




65 








Same as second. 


Third Method. 
13 














First Msthod. 








Sundries 
Bills Payable 
Interest Payable . 


Dr. To Cash 


IIGO 
40 


90 


1200 


90 












t 


Second Method. 














tSthidries 

Bills Payable . . 


Dp. To Cash 


1160 

88 

2 


55 
33 


1200 


90 




Interest Payablef . 
Park's Estate . . 


1 






/ 




17036 


65 


17036 


"6U 


^. 












1. J 


_. 



*ThiB account was original! j debited with the real ralae of Intereit doe on Notes, and is now credited with that 
Tthie; the excess ($1.95) has aocamulated since the notes came into oar possession, and if not carried as a liabiht/ 
to the credit of the Estate, would remain in the Interest Receivable Account, making it show a gain. ^ 

t The remarks respecting Interest Receivable will apolj with equal force to this entry. 
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1 


Third Method, 






.... 




Park 8 Estate 


Dr. To Cash 


1200 


90 


1200 


90 




" 14' — 

First Method. 










Sundries 


Dr. To Peter Deshoug . • . 


90 
30 




120 




Loss and Gtun 1 






SSOOHD MXTBOD. 










Sandries 

Cash .... 


Dr. To Peter DeshoDg • • • 


. 90 
80 




120 




Park's Estate 1 






Third Mxthod. 




Cash 


Dr. To Park's Estate . • . 

lit .., , 


90 




i 90 






10 ~~ 
FiBST Method. 










Cash 


Dr. To Sundries 

Bills Receivable . 
Interest ReoeivaDio-. . 

Second Mktbod. 


1190 


55 


lloO 
40 


65 


Cask 


Dr. To Sundries 

Bills Receivable . . 
Interest Receivable 
Park's Estate . . . 

Third Method. 


1190 


55 


1'50 

87 

2 


67 

88 


Cash 


Dr. To Park's Estate . . . 
17 
First Method. 


1190 


65 


1190 


55 












Cash 


Dr. To Orlando Warren . . 


400 




400 




• 


Secohd Method. 










Same a$fir$L 


Third Method. 










Qish 


Dr. To Park's Estate . . 


400 




400 




- 


■ 18- 

First Method. 


1 








QMh 


Dt To Sundries 

Abram Cnyler . . . 
William Jones . . . 
Alex. Buttre . . . 


813 

6115 


30 


123 
15 
75 


20 






55 


1 6115 
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SametuJbrsL 

CsBh 



£zpeti«6 

Park's Estate 
SanuatmeoncL 



Farmers' Bank 

Same atftnU 

Same a$ JtrtL 

I 
I 

i 

I Park's Estate- 



Same oeJlreL 
rkune oe^tei» 



SioovD Method. 

TbiBD Method. 
Dr. To Park's Estate 

19 : 



Fn^ Method. 
Dr. To Cash 

Sbcohd Method. 
Dr. To Gash 

Tbxkd Method. 
80 



213 



150 



150 



ii 

'1 

20! 

,i 

I 

I 
I 



Fn^ Method. 
Dr. ToGssb • • • 

Beoovd Method. 
Third Method. 

21 .. ^. , ^. 

\. 

Tmn Method. 

Dr. To Sundries • • 
Robert Park . 
James Park, Jr. 
Jennie Park • 
Jolm Watson 
Elizabeth Dewitt 

Seoohd Method. 
Third Method. 



5828 



7553 



213 20 



150' 



150 



63, 5828 

ii 



6t 



1510 ! 72 
15101 72 
15101 73 
15101 73 
15101 78 



13895 [ 46il 



13895 49 
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nm MMhod. 



Dr. 



Park's Estati. 



Cr. 



J>r. 



'/an. 


2 


222a 


65 


Jan, 2 


9616 


5d 


it 


20 


80 
460 


7 


218 


201 


It 


20 


2d 


4 


8S 


tt 


20 


a ss 


2C 


60Q 




(* 


20 


7fl 1 ' 








M 


21 


1 














' 10884 58 

1 1 






10884 


68 


Dr. 


Cash. 


Cr. 


Jan. 


S 


260 


^] 


Jm. 




28fll 


M 


4 


1260 


68 


it 




228 


ft 


6 


! 600 




! " 




102B 


«f 


10 


8500 




1* 


IS 


66 


•f 


n 


1 1884 


96 


fi 


n 


1 120C 9C 


M 


^ 


90 


" i 19 


160 1 


U 


16 


1190 


66 1 " 


2C 


6828 


69 


M 


17 


400 












M 


18 


213 


20 










8729 


68 


8729 


68 


Dr. 


Jamcb Monrob. 


Cr. 


/•m. 


% 


670 


Jan. 


4 


670 




jDr. 


Orlando Warrkn. 


! 

Cr. 


An. 


% 


400 




JmK 


17 


4O0 


2)r. 


Pbtkr Dkshono. 


C 


h 


/M. 


% 


120 




Jan. 


14 


120 




Dr. 


Edward Gitrnict. 


Cr. 


An. 


S 


600 


Jan. 4 

1 


60C 


Dr. 


Jamfs Trumah. 


Cr. 


Jim. 


% 


' ^8 


88| 


Jan. 


4 


70 


8t 


Dr. 


Bills Rkceivablb. 


Cr. 


Jhi. 9 


24601 1 Jan.\ 11 


\ ISOCl 


• 






«i 


16 


1 1160 




1 2460 

1 


2460 





Jan. 


" 2! 

20] 


70| m Jan. 

4 j 8 3 M 

78| sol 


11 
16 


84 

4€ 

76 


90 
60 

6Q 


Dr. 


W. D. Packakd. 


c 


Jem. 


9 


40C 




Jan. 


2 


H 


1 


Dr. 


E. M. Halb. 


Cr. 


Jan. 


9 


870 




Jan. 


2 


878 




Dr. 


ChARLIB WiLLLAllS 


1 
Cr. 


Jm. 


9 


260 




Jan. 


2 


26( 


Dr. 


FaRICIKO iMPLXMXim. * O. 


7«m. 


2 


•70l 


•• 


6 

80 


ffj 


870 


676| 


Dr. 


Bills Fatablr. 


Cr. 


Jan. 


u 


11%0 




Jan. 


2 


116C 




Dr. 


B( 


>bxr 


T Park. 


Cr. 


Jm. 


e 


IOC 




Jan. 


21 

1 


161Q 71 

1 


Dr. 


Jaurs] 


Park, Jr. 


Cr. 

161C 71 


Jan. 


e 


7! 


Jan. 


•i 


Dr. 


Livx Stock* 


Cr. 


Jan. 

** 


' 2| 

20 1 


8000 

600 

1 8600 


Jan. IC 

I' 


860( 




' 860ci 1 
Cr. 


Dr. 




Exi 


'xirsB. 


Jan. 
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Second Method — Continued. 
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CASH STATEMENT, 

IWOI.VIVO AXJi THB XSTBUB XS TBB "THTRP lODTHOD." 



2 
8 

4 

5 
6 

9 

10 
11 

12 

is 

14 
16 

17 
18 

19 
99 


^fPOQfit on hand •••••••••••• 


— 


250 

675 

600 

75 

600 

8600 

616 
818 

90 

,729 
461 
400 

123 
16 
75 

8729' 


83 

60 
45 

26 
30 

20 

1 
1 

53 ]| 


76 

150 

10 

100 
76 
60 

400 
376 
250 

66. 

366 
834 

160 
6828 


-— : 


Paid EzponaML Til.: Undertaker's Bill 




Uywj Bill, Carriage for Funeral . . 
Probate Judse'a Fees 




Bec'donPenoDal Aoooonta, Tiz.: JameelConroe • • • • • 

Edward Gumej . • 

Jamea TVoman ■••••••• 




)2^4 fnr F<>nnfPir Inip1fffn«nta— Anctkm Salf^ ..••.. 




PkddHeiiBonAiOOOiinti viz: Robert Parte 




Jaa. Park, Jr. 




Jennie Park 




Paid on Personal Ajoooiint% Tit: "W, D. Padcard •••••• 




K IL Hale 




Cha& Willtams •••••••> 




BeoeiTed ibr LlTe Stock 




BeceiTed on ITotei^ Til.: Robert Paton 

Interest on same . • • • 
Gbas. Pettingill . • • • 
Interest on same . . • • 

Paid Dr. Benson, for ICedical Attendance • • . • 


$500 00 
16 50 

$800 00 
18 46 








I^ud the following notes: a WUIard 

Interest on same • • • 

P. Horton 

Interest 

Rec*d of Peter Desbong^ as per compromise • • • 


$360 00 
6 50 


50 


$800 00 
84 40 


40 






Interest on same . . . 

L. a Blifls 

Interest on same, . . . 

Red'd of Ol Warren, in full of aoeoont 


$700 00 
29 25 




$450 00 
11 30 








Bec*d on Pwsonal Acoonnts^ Tis : Abram Cuyler 

Wm. Jones 




Alex. Buttre 








Deposited in Ban< ••••• 




68 






\i 






8729 


53 
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EXEBCISES FOB THE LEABNEB. 



EXERCISES FOR THE LEARNER. 

Note. — ^Tbe fbUowing NarratiTe oomprises a series of transacUonB in a regular Produoe BoainesSf deaigned to 
be written up in a manner similar to the previous set. In this case the proprietor is his own agents and the 
business is conducted for his own benefit He thus occupies a double relation to the business, viz. : as principal, 
and as ogenL His interests as principal are represented by tlie Stock account ; and his care as an agent shookl be^ 
as in the previous case, to know that the resources and liabilities are perpetuallj equal 

The transactions are so arranged that the specia^gains and losses are made apparent as fhej occur, so that 
the different methods suggested in the previous set maj be carried out in this. The teacher can make use of 
' these transactions to perfect the student in the different methods of exhibiting gmns and losses, as well as in 
developing the Science of Accounts. Let the student be required first to write up the set in the ordinar7 
manner, retainmg the gains and losses in the proper representative accounts, until the close of the business; and 
then carry them through the general Loss and Gain account to Stock. Next, let him carry each separate loss or 
gam directly to the Loss and Gain account, when it occurs, and fix>m thence in a net amount to Stodc; and, 
finally, let him take each separate loss or gain directly to the Stock account. This will teach him, in the most 
unequivocal manner, the Oieory of gains and losses, and the convenience of permitting all fluctaatk>n8 to remain 
in theur proper accounts during the current condition of the business. 



NARRATIVE. 

July L Commenced business with $10,000 cash capital Bo't of II. R. Manger, 

^10 ds., 500 Bbls. Genesee Flour, ^ $10 Bo't of James E. Jenkins, for cash, 700 

Buiih. Oats, e 60^ Sold John J. Anderson, on his note O 10 ds., 300 Bbls. Flour, 

& $10 M Sold Frederick Wintle, for cash, 200 Bush. Oats, ^ 75*. 

2. Bo't of W. A. Miller, for cash, 300 Bbls. Toronto. Mills Flour, e $10» Paid 

cash for Store Expenses, $75 Sold Thos. C. Latto, on %, 100 Bbls. Genesee Flour, 

® $11 Bo't of Samuel Martin, for cash, 1000 Bush. Com, ^ 65^ 

a Sold James E. Day, on 9^, 300 Bush. Oat«, & 78* Bo't of Edward C. Rice, 

for cash, 3000 Bush. Milwaukee Club Wheat, ^ $1 Sold Henry C. Spencer, for cash, 

500 Bush. Com, e 73*. 

4. Bo't of John McMullen, on ^, 4000 Bush. Chicago Spring Wheat, ^ 85* Sold 

G. Bailey, for cash, 1500 Bush. Milwaukee Club Wheat, ^ $1 w Sold II. P. Perrin, 

for cash, 200 Bbls. Toronto Mills Flour, (^ $11 «> Received Cash of Thos. C. Latto, 

in full of %y $ . 

5. Paid II. R. Munger Cash on %, $2500 Bo't of Samuel Lathrop, for Cash, 

2000 Bush. Rye, (^ 70* Sold J. Gundry, for Cash, 1500 Bush. Milwaukee Club 

Wheat, ^ $1 ». 

6. Sold Henry Eaton, for cash, 2000 Bush. Chicago Spring Wheat, ^ 90* Sold 

James Conner, for cash, 200 Bush. Oats, & 75*. 

7. Sold Philip Keamey, for cash, 100 Bbls. Genesee Flour, ^ $10 7»; lOO Bbls. Toronto 
Mills Flour, ^$11. 

10. Paid J. McMullen, cash in full of 9^, $ Sold J. Simpson, for cash, 2000 

Bush. Chicago Spring Wheat, e 92* ; 500 Bush. Corn, & 75*. 

12. Sold J. Hollister, for cash, 2000 Bushels Rye, (^ 60* Received Cash in M 

for John J. Anderson's note of the 1st inst., $ Received Cash of Jas. E. Bay 

in full of ?^, $ Paid H. R. Munger, Cash in full of %, $ . 

Statoment at dosiag. 



Cash on hand . . . 

Capital at commencing 

J^et Gain . . . 



$10000 
1269 



11269 



11269 



11269 



11269 
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COMMISSION. 



COMMISSION. 

A Gomciflsiov Kebchast is an agent for the sale of property coDsigned to tus care, and is expected to oar» 
fullj consult the interests of his consignors. He should not be interested in the purchase or sale ofartacles sink- 
Oar to those consigned to him on oommiBSton. The consignor may limit the price at which his property shall 
be sold, or withhold it ih>m maricot, or may leave eveiything to the Judgment and discretion of the Oommissioa 
Merchant I^ however, explicit directions are given by the consignor as to the management of the property, 
the consignee must obey them to the letter. Sales on commission must be made for cash, unless the article i^ 
nch as is usually sold on time, or the consignor has authorized time to be given. A departure b**:^ theie 
estrictions will render the consignee liable for any damage which may result He may, in Uict, require pay* 
ment to be made before delivery of the property sold, and should do so where any doubt exists as to the business 
integrity ot the purchaser. 

There are various methods of keeping the aooonnts of a Commission ICerchant, so fhr as the oonsignments 
are concerned. Some keep no aoconnt with the different consignments, but enter all transactions relating thereto 
hi the consignor's account; otliers keep a general consignment % for each consignor under the title of " Consign* 
ments,** "Sales,** or sonte other appropriate name; whQe others keep a separate account with each consignment 
carrying the separate results as " net proceeds** to the account of the ooosignor. 
The latter method is the one here adopted. 

The books hi common use with Commission ICercbants are those illustrated m this set Theh: ^tinct use^ 
although ap^iarent upon their ikoe^ may be briefly stated, as follows: 

THK BECKTVINO BOOK 
contains the copies of BDls of Lading sent with the oonsignmeiits, and embraces all the necessary facts as to tbo 
quantity and kind of merchandise, by whom and how sent, on whose account to be sold, eta It also ooutains the 
amount of freight due^ and usually the receipts of the Tnmsportation Agent for fVeigfats paid. This is a purely 
auxiliary book, the essential bets which it contains being properly classifled in other booka^ and from tbeuos 
posted to the Ledger 

THE SALES BOOK 
Is the book of principal record ibr the Commission Merchant It embraces the particulars of each consignmenli 
80 arranged as to present at a glance the progress of the business, and of each part thereofl It is, in effect, a 
Ledger of the consignment accounts; and although, as in this instance, a general Sales % may be kept In the 
Ledger proper, the Sales Book is hidispensable to show the &cts connected with each consignment This book 
is sometimes Journalized, but more frequently posted direct, as here shown. The only difficulty tlie student is 
likely to encounter m posting direct from the Sales Book will be that of obtaining a Trial Bahinoe readily. The 
Commission Sales Book, unlike the Sales Book in a general merchandise business^ is a schedule of different sales 
accounts in various stages of completion; so that, should we select any particular period for carrying the result 
to the Ledger, such as, for histance, the last of each month, it would be impossible to make the entry complete 
fix>m the fact that some of the accounts would represent the sales entirely closed out, while others would exhibit 
only partial results, leaving space for lVitu«« entries which might not occur for months; while, if we should delay 
the posting of the amounts hi the general column of the credit side of the Sales Book until the sales are 6k)8ed, 
our Ledger would fidl to show the indebtedness of parties who have purchased on account (It is, in foot| this 
neoesBity of keeping the personal accounts posted that leads to all the difficulty which besets us in the matter 
4 a Tna« Balance.) We cannoti therefore, as in the Sales Book connected with Set Y., foot np the sales at the 
nd of the montn, carrying the amount to the credit of the Sales %, to bahince the oorresponduig debit entries 
already posted, and we must either leave the sales unposted until the several consignments are closed, keeping 
the Ledger thus much out of balance, or collect the amount of sales up to the period at which the Trial Balance 
is wanted, and credit it to Sales %. The only objection to the latter method is the carrying of an amount to the 
Ledger which iocs not appear In the book of original entry, thereby rendering it difficult to check the work in 
case the Ledger does not balance. The trouble from this source however, should not discoursge the accountant 
bet should onl/ make him the more vigilant in guarding agamst possible errors in coUeotUBg the items ihxn the 
Sales Book.* 



* It will be Mao that w taavs Avoided Ihli dUBealty by making In the Journal a uMtnorandnm entry at ttie end of eaeh monflit 
Shoving the total tales not posted ftt»m the Cash Book. This amonnt, though not extended into the regnlar money ooloma, Is 
posted to the credit of Sales aeooont, and the diffleolty m eheeking la avoided. 
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COMMISSION. 

The debit dde of the Sales Book, and the Cash <K>liimn of the credit side will lead to no diffiooltj of i.ia sort, 
torn the &ct that the debit of each oonsignment is posted only when the consignment is closed out, and the 
•ntiy oompleta Soles % is then debited, and the seyeral items making the total, credited; preserving, thereby, 
the necessary equilibrium. The entries in the Gash column of the credit side affe also made in the Cash Book, 
and posted finom thence at the end of each month, being balanced by an equal amount of cash which is induded 
in the cash totaL 

It is not deemed necesaary to have a separate column for Cash on the debit side of the Sales Book, from the 
&ot that there would gene^'Jly be but one item to enter in it from each consignment, viz., the amount paid for 
Transportation. We have therefore made a neutralizing entry of this amount, crediting Transportation from the 
Sales Book, and debiting it from the Cash Book, after the method hidicated in the second paragraph on p. 129. 

THE CASH BOOK 
diflbrs in no esKntial partknlar iSrom other Cash Books shown in this work. The special columns will be readily 
understood. 

THE JOURNAL 
oooiains only sudi leoords as may not properly be entered in the other books. It will explain itselC 

THB LEDQEB 
iStt&n from the Ledgen already shown, only in the form (Gentry, the explanations being more* frill and satis^c* 
tory. This feature is one vriiich we would oonmiend to the careAil attention of the student 

The Nabbatiti of Transactions preceding the books of entxy should be carefully studied, and all ihe «niHe§ 
made therefrom, instead of copying them from the books themselvea We briefly hidicate the order of entry. 

The first regular transaction of the business is that of iiay 12th, relating to the 560 bbla. Flour received by 
the boat '*Sam MUlor.** 

The first entry to be made is in the ReceiTing Book, stating the date of arriTal, and copying from the BiU 
of Lading the name of the Teasel, railroad, or other mode of traosportation, and all the essential facts as to the 
quantity and kind of property, by whom forwarded, at what date, on whose account to be sold, the charges 
accrued, etc CarefiU attention should be g^ven to the quantity and condition of the property, to see that it corw 
responds with the Bill of Lading, and if it varies in either particular, the &cts should be noted immediately on 
the Receiving Book, that reference may be had to it in the final settlement Upon paying the freight, a receipt 
is taken (generally hi the Receiying BookX and the amount entered to Transportation %• 

The Sales Book is then opened, and under the name of the owner an entry is made^ on the left hand or debit 
page, of the property received, specifying the same particulars as in the Receiving Book. Other charges, such 
as Storage, Insurance, Commission, eta, will be entered as they occur. When the property is all diq;)oaed of( 
tibese charges, of course, are to be deducted fh>m the gross amount of the sale^ and the "net proceeds** placed to 
tiie credit, or made subject to the order of the owner. 

The casli paid for freight ($93.60) must, of course, be entered in the Cash Book, and as '1 Transportation** % 
Is credited in the Sales Book, it will now be debited in the Cash Book, the amount being carried to that special 
oolumn, and included in the total at the end of the month. 

It wOl be readfly seen that the entries thus made in the Transportation Account must cancel or neutrdUu 
saoh other. The use of sudi aooonnts becomes necessary where conflicting entries are made fh>m different books. 
In this case, the aooount is something better than a mere necessity, as it shows the amount we have paid on 
ThmsportatioiL 



TiUs set is designed to give the student a practical idea of the best method of keeping Commission Books 
St practised ui the first Commission Houses along the g^reat central thoroughfare^ extending flt>m the Athintio 
to the Mississippi. This and the Forwarding 6et which follows are made up from transactions, furnished by' 
Mr. H. B. TuriLE, of Cleveland, to whom we are indebted for most of tlie arrangement, and the pnictical hiuu 
tooobing the customs in this department of trade. 

The first two months* transactions are entered up in detail hi the proper bookn The last two are left fbi 
the student to enter, and are relied upon mainly for practical instruction. 

We are confident that no better forms are before the public, or in use anwng bnsInsM men. 
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NARRATIVE OF TRANSACTIONS. 

May X. Gommenoed a general CommiBsioii basfness, oocupying the office and warehonee rented of H. Hianr^,. 
River Street, at $800 per annum. Appropriated $10,000 as capital, which is now paid in. (a B.) • • • - Paid 
Oaah for Offioe Furniture, $38. (Furniture %, G. B.) 

3. Paid Cash for Stationery and Blank Books, $0.96. (Expense %, 0. B.) Also for Iron Safe (Funiiture % 
$230, C. B.) 

4. Paid Cash for sundiy articles for offioe and#warebouse use, $3.26. (Expense % C. B.) 

12. Reoeived hj Boat "& HiUer," finom Monroe llills Coi, Akron, O., 660 bbls. Flour, to be sold on theL 
iOoouDt The brands are as foUows: 440 bbls. "Monroe MUls Extra,'* 86 bbls. ** Summit Mttls,** and 26 bbls 
'* A. Potter.** Paid Canal Freight^ 17f per bbl in Gash. (R. B. ; 8. B. ; G. B.) • • • • Procured Fire Insurance in 
the Commercial Mutual Ins. Co., Cleyeland, to coyer any property hi store to the amount of $6,000, ^l^V ^ 
prem. Paid Premium hi Gash.* (G. B.) - • • • Sold P. Anderson, from Monroe Mills Ga*s Consignment, 300 bblsL 
*<Monroe Extra** .*ioar, ^ $8 per bbL • - • • Also sold A. M. Perry ik Ga 40 bbls., same brand, ^ 8.12}, both 
payable on presentation of bilLf (S^ B.) 

13. R60*d by Boat ** Cuyahoga,** ih>m R. M. Ashley, Cuyahoga Falls, 100 bbls. IJnseed Oil, for % of Heniy 

Wetmore; paid Freight, 87^ f per bl^ <u Gash. (R. B.; S. B.; G. B.) Sold, for Gash, 26 bblsL "A. Potter" 

Flour, Monroe Mills Co.*s Const, d $6. (S. B.; a E) • - • • Sold H. Steller, 86 bbll «<8ummU Mills'* Floor, 
Monroe Mills Go.*s Const, O 7.60. (S. B.) 

• 14. Sold, for Cash, 10 bbls. Linseed Oil, 403 gallons, 9 96f — Wetmore*s Const— <S. B. ; a B.) • • - • Sold 
Gaylord ft Ca 80 bbls. linseed Oil, 1200 gaUont, d 92» same Const— (S. B.) * • - • Beoeiyed of P. Anderson, 
Oasli for BUI of Fk>ur of 12th inst (G. B.) 

15. Sold, for Cash, 100 bbls. ** Monroe Extra** Flour, Monroe Mills Ca*s Const, d $8. (SL'B.; G. B.) • • • • 
Also 6 bbls. Linseed 00— H. Wetmore*s Const.— 201} gals. ^ 96 f . (S. B ; C. B.) 

17. Receiyed, per a G. ft G. R. R., from New London Station, for % J. H. Luther, Ashland, 0., 100 bbla 
** Ashland Mills** Flour; paid R. R. digs, on same, $22.47 ; Drayage, $2.60. (R. B. ; S. B. ; G. B.) • • - - Rec*d 
Cash of A. M. Perry ft Ca for amount of their bill of V2lh inst (C. B.) • • • • Also, of H. Steller, for amount of 
his bill of 13th inst (G. B.) • - - - Sold A. M. Peny ft Ca 100 bble. ** Ashland** Flour— J. H. Luther*s Const— 
^ $7.76. (S. B.) • • • • Closed Monroe Mills Ca*s Const, and rendered them % sales of the same. Our chai^ges 
(aside fh)m Transportation, already entered) are as follows: Storage, $13.50; Insurance^ $10.72; Commission, 
t^% on total sales, $107.19; net proceeds credited to Monroe Mills Ca (S. B.) X 

18. Rec*d Cash of Gaylord ft Co. for amount of their bill of 14th inst (G. B.) * - • • Sold for Gash, 66 bbls. 
Linseed Oil— H. Wetmore's Const— 2200 gala. ^ 90t (a R ; G. B.) 

19. Paid Cash for RWetmore's sight draft on me, foyor A. Qray, $1400. (0. B.) • • • • Procured a Cargo for 
Schr. Layinia, as requested; Freight amounting to $850; my Commission on same^ 6^, ohgd. to Schr. 
Layinia (J.). 

21. Rec*d Gash of A. M. Perry ft Co^ for amt of bill of 17th inst (0. B.) Paid Cash for Monroe 

Mills Co*s. sight draft on me, foyor H. B. Hurlbut, Cashr., $2000. (G. B.) 

24. Closed H. Wetmore*B Coosignmeut, and rendered Inm an % Sales of the same : Our chgs. (aside from 
Transportation, already entered) are as follows: Storage, $8; Insurance, $9.14; Cooperage, $2.60; Gommissioii, 
$91.46— Net Proceeds to be credited to H. Wetmore. (& B.) 

25. Rec'd, per Boat ** Cataract** from Haughey ft Byera^ Newark, 0., for % of ConsignorB, 1916 bush. 

Wheat Paid Freight in Cash, 8}f per bush. (R. &; & B.; G. B.) Also per Boat *'& Delano,** fton 

same parties, and for their % 2006 bush. Wheati being 6 bush, oyer the BDl of Lading, for which we paid tbs 

* It if enilomarj for CmmalMloQ Merdintf to effoel a general IiumntnM on all property that maj be hi their warehone^ 
making the amoont Urge enough to ooTer all probable rlika, and then eharge eonelgnore a iraflldent percentage to oorer their 
ootlay. Th«7 thus become inanren to their oonstgnora, and in turn traaa&r their iliks to eome reliahla Inanranee Company, ael 
uatttqnmtif realising a raiall margfai of gain in this waj. 

t Nearly all Cash ealee to regular enatomers are made in this way, the bllla not being preeented for tvo or three days altoi 
the pnrehaae. In all aueh eaaea the pnrohaaer iliould be eharged immediately, the aame aa if the eale were on aeeonnt 

^ It is proper that a Conalgnment aoeount In the Bales Book be eloeed immediately upon disposing of the property. I- ^Is 
ease, although the last sale was eflbeted on the 15th, the aeoount is not eloeed until the 17th, the date of payment of the two blllB 
due for prerlons sales. The reason for Uils delay Is obTlons, as the eonslgnee does not eonslder himself as owing the eonstgnor 
Qntn he holds In his hands the STails of the sales. When the aooqnnt sales is rsoelred by the oonslgiMr, he ean dxaw for the 
amcant, it being la the hands of his agent, the eonsigneeb 
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Gap! tiie market prioe of $1.20 per bush. •* also paid Freight on the 2000 bush., as per Bill of Lacmg, tt 8}f 

(R. B. ; S. B. ; a B.) Sold 0. Hickox, 1915 bush. Wheat— Haughey ft Bjers' Const—® $1.20. (& B.) • - - . 

Alscs sold flanrey k Witt» 2006 bush. Wheats same Const, ® $1.20. (a B.) - • • • Paid Cash for Cooperage^ 
$2.50. (C. B.) 

26. Paid Cash fbr H. Wetmore*s sight draft ibr R Comstock, Cashr., $2200; (C. B.) Closed J. H. 

Lather's Consignment, and rendered him an % Sales : Our chaiges (aside from Transportation already entered) 
are as follows: Storage^ $3; Insurance^ $1.94; Commission, $19.37; Net Proceeds remitted in Cash.f 
(B.B.;aB.) 

27. Bec*d, per Steamer *< Ocean," from C. A. Trowbridge, Detroit^ ibr % of Thos. Paxton, 100 bbl& White 
Fish; paid Freight, ® 12]^ per bbl (R.B.; RB.; C. K) ---• Beo'd. per Sohr. Layinia, from Ames ft Merriam, 
Oswego^ (May 19) 600 bbls. Water Lime^ for % of H. M. Amea Freight, ^ 18f per bbL, credited Schr. LaymiaL 
(R.B.;&a;J.) ^ 

29. Reo'd, per Str. "Ocean," from 0. A. Trowbridge^ Detroit^ ibr % of Thos. Paxton, 100 h£ bbls. Ulah. 
YM Freight, ^ 6|f per hC bbL (R. B.; &B.; C. B.) ---• Accepted Thos. Paxton's draft, dated 24th inst, 
^ 1 month from date, for $1000.^ (J.) 

30. Rec*d Cash of a Hickox for bill of Wheat of the 25th inst (a B.) • • - • Also of Hanrey ft WiU fcr 
bm of Wheat, same data (C. B.) 

31. Paid Inspection bill of T. Paxton*s Fish, $57.60. (0. B.)— One hC bbL orer on inspection.§ Paid 

Warehouseman's wages this month, $25. (C. B.) - • • - Closed Haughey ft Byers' Consignment, and rendered 
tiiem an % Sales. Our •charges (aside flx>m Transportation already entered) are as follows: Commission, It 
per bush., $39.21— Net Proceeds to credit of Haughey ft Bjrers. (S. B.) - • • • Closed Cash Book, and posted 
reealts to the Ledger: Total Transportation paid this month, $507.50; Total Expense for the month, $40.70.— 
Balance Cash on hand, $16144.30. - - - • Also transferred to Journal the Sales not entered from Cash Book, Ti&: 
••Monroe Mills Ca," $3362.50; H. Wetmore^ $1104; J. H. Luther, $775; Haughey ft Byers, $4705.20: 
T6ta], 9946.70.1 

Jane 2. Sold Gordon, McMillan ft Co., O 10 ds., ih>m Paxton's Const, 51 bbls. White Fish, ^ $8 ; 82 hi 
Ibis, do., ^ $4.25. (S. B.) * - - • Sold Hubby, Hughes ft Ca, from Ames' Const, 300 bbls. Water Lime^ ^ $1.25. 
(a B.) • • • • Drew on H. Wetmore for balance of %, $90.32.^ (C. B.) 

5. Paid Cash Ibr Monroe Mills Co*& Draft on me, fiivor T. P. Handy, Cashr., $2062.59. (C. B.) - - • • Be6*d. 
per a ft P. B. R., from Akron, 0., for % of J. B. Woods, 250 bbl& Flour, ** Phenix MUls." Paid Flight, 14^ 
pa bbl, $35 ; Droyage, $6.25. (R.B.;&B.;aB.)---- Sold Bradbum ft Fisher, from Ames* Con«t, 300 bbls. 
Water Lime, e $1.25 (a 6.) 

6). Sold Gk>rdon, McMillan ft Co., ttom Paxton's Const, 49 bbla Inspected Fish, O $5, and 19 ht bbla 
■ame, ^ $2.75. (a B.) - * - - Rec*d., per C. a ft a R. R., for % of Baldwhi ft Payne, Franklin, Ind., 500 bbla. 
••Feaii Mills'' Flour ; paid Freight to Union, 36f per bbL ; from Union to Oleyeland, 40^ per bbL ; Total Freighti 
$S80 ; Drayage^ 2}f per bbL, $12.50. (R. B. ; & B. ; C. B.) 



* Th« maiter of a rtmAj boat, or other pnbHe Tehiele, fs hdd rMpomlble ftw the taft deHTery of goods m entered ab bit Bm 
ef Lading: If the quantity falla short, he mast make good the deficiency, and, on the other hand. If it orermna, en«tom alloirs 
Mm to appropriate the ezoeee. In thia ease ve pay the captain the rcgnlar market price for 6 bnah. orer, and charge die same 
to the owners. 

t In ordinary eesei^ we should scarcely deem it necessary to open an aeeonnt irlth a consignor, vhen w remit him his net 
pre e s e ds in cash ; b\it as we mnst enter the cash in the Cash Book, and post it ftom thence to the Ledger, we are obliged to 
make of this a neutralising, entry, the aame as we do of Transportation. We therefore credit the consignor fbr his net proceeds 
xom the Sales Book, and debit him for the remittance firom the Cash Book. 

I It is customary for consignors to draw against their consignments, making the draft payable fhr enough ahead to allow the 
eonslgnee to realise on the property before the draft matnree. There is no risk in accepting a dxaft when we hare sufficient 
pr e p e i ' ly belonging to the drawer. 

I In this ease, the "ovez^ Is not dlsoorered nntO the property Is inspeoled, and Is not therefore claimed by the trauporter. 
We simply add It to the number siready entered, and give the consignor the benefit 

I If the student win csreftally examine his Sales Book, he will dlscorer that these amounte, comprised In the total amount 
carried to the 1 ^dger as ** other sales** (than cash) for the month, he wHl see that a corresponding debit for each one in the 
iliape of a pers«inal aeeonnt has been already posted ; and, of course, if this eredit to Sales were omitted, the Ledger would fall 
liitts much of tialaneinfr It may be optional with him to post the amount to the Ledger at this time, or to post the separMte 
ssles when they ore elosad out, always keeping In mind that, in the latter case, tbeic wiU be a defldenoy In his Trial Balance of 
tile amount of eredit sales unposted. 

V Business houses do the most of tholr collecting through the Bank where their deposits are made. As this is a sight drafl| 
and will be paid on presentation, we deposit It the same as cyh. The Bank will of course send it on immediately for eoUeetloii. 
We keep no Bank aoeount in our Ledger, reckoning the amount on deposit as cash. 
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8. Paid Gash for Haughey & Bjen' sight draft, &Tor of H. B. Hurlbat, Gaahr^ $2116.07. • • - • Alao^ p« 
(heir order, remitted to R. Mead ft Ca» N. Y., $2198.96. Exdiange on aboye, } % preoL, $ 10.99.* (0. B.) • • - • 
Bold for Cash, from J. B. Wood's Const, 200 bbl& *« Phenix Mills'* Floui^ O $8.20 ; and 50 bblsL do, d $8.26. 

(a B.; C. B.) Rec'd, per C. C. ft C. B. R^ from Baldwin ft Pajne, Franklin, Ind^ 200 bbls. '* Pearl Mills" 

Flour, and 60 do. ** Fine" Flour. Paid Freight to Union, 36^ per bbL ; from Union to Clereland, 40t per bbL ; 

Total Freight, $190; Drayage, 2Jf, $6.26. (B. B.; S. B^ 0. B.) Bec'd,peraA P. R. R., for % of J. a 

Woods, Akron, 0., 60 sacks Wool, 7600 Ibe. Paid Freight^ ^ lOt per 100 lbs., $7.60; Drayage, 6 loads^ 

O 26f, $1 26. (R. B. ; a B.; C. B.) Rec'd, fix)m Boat "Tornado^" for % of H. Meek, Coshocton, 0., 

200 kegs Butter, 22,410 lbs. Paid Freight, d 18t per 100 lbs., $40.34. (B. B. ; S. B. ; a B.) Sold >f . Sack- 

rider, from Baldwin ft Payne's Const, 600 bbli. *< Peari MilU" Flour, ^ $7.60. (& B.) CkMed J. i. Wood^ 

Const, of June 6, and rendered % Sales of same. — Our charges not previously entered are as follows- Storage 
$7.60; Insurance^ $2; Commission, 2}^ on $2062.60=:$61.3L Net Prooeeds to credit of J. B. Woods 
(aB.) 

9. Rec'd Cash of Hubby, Hughes ft Co. Ibr bQl of Water Lune^ of 2d inst (0. B.) - - • • Paid Cooperage^ 
$3. (0. B.) 

12. Rec'd Gash of Bradbum ft Fisher for bill of Water Lime, of 6tb inst (a B.) • * - - Rec'd Cash of Gor^ 
don, McMillan ft Co. for biU of Fish, from Paxton's Const of June 2, and June 6, due this day. (C. B.) - • - • 

Drew at sight on N. Sackrider, for $3236.60. (a B.) Remitted Cash to J. A. Carlton, Cuici., for % of 

J. B. Woods, $1600. (C. B.) - - - - Closed Ames' Const, and rendered % Sales of same. Our diarges, not 
already entered, are as follows: Storage^ 8f per bbL, $48 ; Insurance^ $1.60; Cooperage^ $3; Commission, 

12^t per bbL on 600 bbls., $76. Net Proceeds to credit of H. M. Ames. (S. B.) Remitted H. M. Ames, 

for his net proceeds above, my sight draft on N. Sackrider, Ogdensbuig, N. T. (J.) Closed Baldwin ft 

Payne' Const, of June 6, and rendered % Sales of same. Our charges, not already entered, are, for our Commit 

Bions, ® 16t per bbl. on 600 bbls. Flour, $76. Ket Proceeds to credit of Baldwin ft Payne, (a B.) 

Accepted H. Meek's draft of June 9th, ^ 2 months .from date^ for $1600, payable at Commercial Bank. (J.) 

15. Rec'd, per Boat *<S. Miller," from Monroe Mills Co., for % of Shipper, 644 bbls. Flour, of the foUowing 
brands: 400 bbls. ''Monroe Eztra^" 126 bbls. ''Summit Mills," and 19 bbl& "A Potter." Paid Freight, 16f per 
bbL, $87.01. 10 bbls. Wet; Damage appraised and deducted, $10.t (R. B; S. B.; C. B.) 

16. Remitted Baldwin ft Payne, as per their request, Cash to balance % $3282.60. (a B.) • • - • ReceiTed 
per Boat ''Beacon," fit>m N. T. Claypole, Kashport, 0^ of June 12, for ^ of W. Lynn ft Co, 120 pieoes BaooQt 
3204 lb& Paid Freight, 18t per 100, $5.76. (R. B. ; & B. ; C B.) 

18. Rec'd, per Schooner " Layinia," from Ames ft Merriam, Oswego^ of June 11, for % of H. M. Ame^ 600 

bbla Water-Lime ; Freight, 18f per bbL, credited Schr. " Lavinia." (R. R ; S. B. ; J.) Also^ per same vessel 

from H. C. Wright, Oswego^ for % of Shipper, 260 bbls. Coarse Salt, tod 1000 bbls. Fine Salt; Freight 16f per 
bbL, credited Schr. "Larinia." (R. B.; S. B.; J.) 

19. Procured cargo for Schr. " Layinia," freight amounting to $1426, for which we charge her, as per agreement^ 

6^ (J.) Sold for Cash, from J. B. Woods' Const, 60 sacks Wool, 7260 lbs., e36f. (aB.;aB.) Closed 

J. B. Wood's Const., and rendered % Sales of same. Our Charges not already entered are: Storage, $7.60; 
Insurance, $6.34 ; Commission, It per lb., 72.60. Ket Proceeds to credit of J. B. Woods. (& B.) - • • • Sold, for 
Cash, from H. Meeks' const, 60 kegs Butter, 6100 lbs. d 18f. (& B.: C. B ) • • • - Receiyed, per Schr. '* Mai^ 
quette," ftx>m Hinckley ft Handy, Chicago, for % of Shippers, 14,000 bush. Oats, stored in Erie Warehouaau 
Paid Freight, 6t per busheL (a B. ; S. B. ; 0. B.) - • - • Paid J. B. Woods, Cosh to balance % $2892.86. (a B.) 

• • - • Sold Gordon, McMUlan ft Co., ih>m R M. Ames' Const, 600 bbl& Water Lime, ^ $1.20. {B. K) • 

Bold R. T. Lyon, on his note, ^ 30 ds., from H. C. Wright's Const, 260 bbls. Coane Salt, ^ $2, and ICOO bbls 
Rne do., ^ $1.60. (S. B.) 

20. Closed H. IL Ames Const of June 19, and rendered % Sales of the samei Our Chaiges not already 
posted are: Commission, 12}f per bbL, $62.60. Ket Proceeds to credit of H. M. Ame& (S. B.) * - - - Remittad 
H. M. Ames sight draft on New Tork, f<v his net proceeds as aboye, less i j^ prem. • - • - Closed H. C. Wrigfafi 
Const, and rendered % Sales of the same. Our charges not already entered, are: Commission on 1260 bbli. 



• UnlMs othenrlib agreed, the net proeeedi of tnlet on eommleslmi an payable In tiie eiineney of the pliee vhere tiie MtaB 
an effected. To tend money to Nev York, vtaicta wlU be eorrent there, we are obH ^ed to pay i per et premlam, and, as this is 
done at the reqnest of the oonalgaor, the premlam U as mneb ebarf^ble to bim as the faoe of the draft. 

t Ae the carrier engiges to dellTer property In **good eonditlon,** he if rpeponsible for any damage vhleh may aoeme tbrongh 
Ua negleet The amoant of damage, hi thle eeae, as agreed upon by the parties, i> $10, vhieh ii deducted f^m the freight The 
Oommiadon Merchant owes it to hie principal to guard against eU loeeef vhlch his ylgilanee may aiyertt and la, in Ihet, legal^ 
isnipnaihle Ibr the reaolt of oyenlght or nagUgeaoe. 
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8att, O 6f, $76. Net Proceeds credited H. C Wright| to be paid apon collectioii of note (br which proper^ 
wai sold, and which matures July S2> 

24. Procared Fire InsaraDce on 14,000 bush. Oats stored in Erie Warehouse, as requested hy the ooii« 
signoia, to the Talue of $400, in Cool Mut Ins. Ca; Policj Ka 3210; paid premium on same, $10.50.^ 
(J.;aB.) 

27. Paid dash for our acceptance of T. Paxton's dft, dated May 24» due this day, $1,000. (0. B.) 

dosed T. Paxton's Const of May 27 and 29, and rendered % Sales of same. Our charges not abeady posted 
are: Inspection, $57.60; Storage, $13.06; Insurance^ $2.50; Commission, 2^% on $1053.75. Net Proceeds 
(0 credit of Tlioe. Paxton. (S. E) 

29. Procured additional Fire Insurance for three months on property in warehouse to the Talue of $b000 
F^d Premiuns $26. (J.; 0. B.) 

30. RecU of Gordon, McMillan ft Co., Cash to balance %. (C. B.) • - - - Paid Warehouseman's wages this 

month, $25; also^ for extra labor, $6.60. (0. B.) Paid H. C. Wright, Cash to balance %, $1737.50, less 

$10.62 for mterast on charges adFanoed.} - - • • C1os«m1 Cash Book and posted rcsulta Cash on hand, $8611.71. 
Total Transportation paid this month, $1461.89 ; total Expense, $34.50. Also^ entered in Journal, total sales 
credit not entered fix>m Cash Book, as follows: TLos. Paxton, $1068.75; H. M. Ames, $760; do., $600; Bald 
win k Payne, $3760 ; H. a Wright^ $2000. Total, $8163.76. 



MEMORANDA OF TRANSACTIONS 

TO n WBITTKK UP BT TBI BTUDKNT. 

Jidy 2. Rec'd, per Boat "Eagle," firam R. M. Ashley, Cuyahoga Falls, 100 Bbls. Whiskey, foi % of W. 
]>eming ft Ca, which I refose to seU. Paid Freight on same^ $25, and placed it in store subject to owner's 

orders. Sold P. Anderson, tnm Monroe Mills Co.'s Const, 400 Bbls. ** Monroe Extra*' Fkmr, 

O $8.30 ; 19 Bbls. A Potter Fhie Flour^ ^ $6 :— from Boldwhi ft Payne's Const, 200 Bbls. Pearl Mills FV)ur, 
O $8.00 ; 60 da Pearl Mills Fine Flour, O $4.90. 

3. Sold for Carii, from H. Meek's Const, 100 Kegs Butter, 9120 »., ^ 17f. • • • • Bec'd, per Schooner 
"OonO," fVom BandaQ ft Gilbert, Oswego^ 8000 Bags Dairy Salt, ea. 20 i^. ; 6000 da, ea. 141^. Paid Freight on 
same, 116 tons^ ^ $2.00 per ton. 

5. Sold A M. Perry ft Ca, from Monroe Mills Ca's Const^ 126 Bbls. Summit Mills Flour, ^ $7.50. 

Bo't for H. Meek, per his order, and paid Cash, Inyoice of Mdse. amounting to $816.60, for w.kicb I charge him 
Commisrion ^ 2^ ^ • - - • Bec'd, per C. C. ft 0. R. R., from New Orleans, via Cincinnati, for % Reynolds^ 
Ely ft Co, Chicago, 100 Hhds. Sugar. Paid Freight on same, $826 ; Drayage, $26. - - • - Sold for Cash, fixnn 
Randall ft Gilbert's Const, 3000 Bags 20 lb Salt, O 13f ; 1000 da 14B Salt, ^ 10#. • • - • Bec'd Cash of P. 
Anderson on % of Bill of Flour of 2d inst, $3416. 

6. Sold for Cash, from Randall ft GObert's Const, 6000 Bags 20 » Salt, d 12f ; 4000 da 14 » Salt, e 10#. 
• • • • Rec*d Cash of P. Anderson, for balance of Bill of Flour of 2d inst, $1846. • • - • Ckwed Randall ft 
Giiberf fl Const, and rendered them % Sales of same. Our charges not already entered, are Commissk>n on Sales 
($1490), ^ 6^. Net proceeds to credit of Randall ft GObert - - - - Sold Randall ft GObert, flt>m Huiek% ft 
Bandy's Const, 14,000 Bush. Oats, ^ 40#. - - - - Rec'd Cash of RandaU ft GUbert to balanoe %, $U140a 
- - • - Closed Hinckley ft Bandy's Const., and rendered them % Sales. Our Charges, not already posted, are^ 
Interest on Advance Freight, $700, for 17 ds^ d 6 ^ $1.98 ; Insurance, $10.60; Storage, Erie Warehouse bil^ 
$140; Commission, If per Bush., $140. Net proceeds credited Hinckley ft Bandy. 



Am this Mle was made on Urn*, at the Initeiioe of Um oondgDor, he mut wait for (&t net pfoeeede dne him antH the nols 



t The plan of keeping a ** Memorandnm** aeeonnt In the Ledger, alter the manner ef Oie one Miown In fhie eonnectlon, fa neal 
admlnble, and ita general adoption In bnshuaa vonid go Ihr tovarda remedjiag the eoantteai etlla whkh grov ont of a tnanher 
ewmemorj. 

X There are two waye of maUng tfala entrjs one, to he made entirely from the Oaah Book, eredltlng Caeh for the whole amooat 
(tl7ST.B0), and doMtlng It for the faiteraet (|10.S9) ; and the other to be dhrlded between the Caah Book and Jenmal, debiting tht 
partj, and crediting Caeh from the Cash-Book with the net amount paid ($1726.88), and debldng the partj, and eredltlng 1 
from the Journal for the abatement ($] Ol08). We prefer, and haTo adopted the foimei; 
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10. Rec'd Cash of A. M. Perrj ft Co^ for Bill of Flour of 6th insi, $937.60. • - - - Sold for Oaah Ihim W. 
Lynn ft Co/s Const, 120 Pes. Bacon, 3190 >»., ^ 9^. - • • • Paid Cash for Hinckle/s sight draft oo us foi 
$4607.62. ... - Paid CaiOi for Erie Warebooae Bill of Storage, $140. • - - . Closed Monroe Mills Ca 4 Con- 
sigDmeot, and rendered % Sales of same. Our charges not already posted are, Storage, $16.32 ; Insnranoo, 
$10.88 ; Commission, $108.81. Net proceeds credited Monroe Mills Ca, $4139.45. • • - . Gosed Baldwin ft 
Payne's Const, and rendered thorn % Sales. Our charges not already entered are^ Interest on Adyaaoe 
Freight, 70t; Storage^ $7.50; Insurance, $4.61; Commission, $37.50. Ket Proceeds to Baldwin ft Payne's 
credit, $1598.36. 

12. Paid Monroe Mills Co. Cash to balance % $4139.46. • . - • Closed W. Lynn ft Co.*8 Const, and ren* 

ed them % Sales of same. Onr charges not already entered are, Commission, ^ 6%. including Storage and 

Insurance, $14.36. Net proceeds to their credit, $266.99. . • . • Purchased of Bradbum ft Fisher, for Baldwin 

ft Payne^ as per order of tlie 10th hist, Invoice of Groceries, amounting to $1260. Charged 2^ % for my 

Commission. Sold W. Lynn ft Co., from Reynolds, Ely ft Ca's Const, 2 Hhds. Selected Sugar, 2160 &., ^ 8f. 

15. Sold Bradbum ft Fisher (d 4 moa), from Reynolds^ Ely ft Co.'s Const, 50 Hhds. Sugar, 49,500 ib^ ^ 7#. 

• • • . RecM from Schr. Marquette, 600 Bbb. Fine Salt, to sell for % of reesel and owners. Advanced Cash on ^ 
■ame, $500. .... Sold for Casli, from H. Meek*s Const, 50 Kegs Butter, 5090 lb., ^ 17^ 

16. RecM from Bradbum ft Fisher, to balance %, their note, dated June 15, ^ 4 mos., for $8466, payable 
at Merchants' Bank. .... Cloeed H. Meek's Const., and rendered % Sales of same. Our charges not already 
entered are, Commission (6 % including Storage and Insurance), $167.96. Net proceeds to H. Meek's credit 

19. Paid Bradbum ft Fisher Cash for Bill of Groceries of 12th Inst, 1260. • • • • Received by Teams from 
Ethan Allen Twinsburg, on % of Ailing ft Co., 119 Boxes Cheese. Transportation Chgs. paid by Consignor. 

22. Rec'd Cash for R. T. Lyon's note, due this day, $2000. 

26. Sold Reynolds^ Ely ft Co., from Ailing ft Co.'s Consl., 119 Boxes Cheese, 4284 n., ^ 9# ; also, purdiased 
for them bill of Cheese^ amounting to $1982, for Cash ; my comn^on for purchasing, 2} %, $49.66. • - - • 
Closed AlUng ft Co.'s Const, and rendered them % Sales. Our chaigee are for Commission, ^6%, $19.28. Net 
Proceeds to credit of Ailing ft Ca 

29. Sold for Cash, from Schr. Marquette and Owner's Const., 260 Bbls. Fine Salt, ^ $1.80. .... Paid Caak 
for AUing ft Co.'s order fav. Gordon, McM. ft Co. for net proceeds of Cheese, $366.28. . . - - Sold J. B. Woodsy 
from Reynolds, Ely ft Co.'s Const, 16 Hhds. Sugar, 12.825 lb., ^ 7^^ ; also, from Schr. Marquette and Owner's 
Const, 250 Bbls. Salt, ^ $1.80. .... Sold Gordon, McM. ft Ca, from Reynolds, Ely ft Ca's Const, 33 Hilda. 

Sugar, 28,215 lb., ^ 6}t. Rec'd, per Schr. Lavinia, from Crawford ft Ca, Ogdensbuig, for % of 

Hammond ft Co, Crown Point, 160 Gra tons. Pig Iron. Lake Freight, $218.40 ; previous charges^ $353 
Credited to Schr. Lavinia. 

30. Procured Freight for Schr. Lavinia^ amounting to $1455. Charged her 6 )^ oommisskm. 

31. Paid Cash to Schooner Lavinia, to balance %, $770.40. Closed Schr, Marquette's Const, and 

rendered % Sales of sama Our charges are, for Storage, $15; Commission, 7f per Bbl, $35. Net Proceeds to 
credit, $850. . - . - Paid Schr. Marquette^ to.balanoe %, Cash, $345. In^rest on advance^ $5*. . . - • Paid 
Cash for Warehouseman's wages this month, $25 ; also, to H. Harvey, for rent of warehouse^ 3 mos., $200. - - - 
Sent to Baldwin ft Payne^ Franklin, Ind., per express^ Cash to balance %, $306.86. - - . - Prepaid my 
acceptance of H. Meek's drtist, due Aug. 12, $1500. - . - . Credited H. Meek, $10.70, for balance of interest due 
him on current %.-••• Paid Cash for draft on New York, and premium, and remitted same to H. Daw ft 
Bon, Buffalo, per order and for % of H. Meek. Face of draft, $814.43 ; premium, $11.26. 

Memorandunk'^Uave this day discontinued business. IHsposed of my lease to Coleman ft Ca, to have 
possession Aug. 1, and who take office ftimiture ^ 5 % less than cost ... - Closed Cash Book, and posted 
results to Ledger. Total Transportation paid this month, $1105 ; Total Expense, $226 ; Balance Cash on Hand, 
$7003.28. Also, transferred to Journal the Sales not entered in Cash Book, as follows: Monroe Mills Ca, 
$4352.50; Baldwin ft Payne, $1845; Hinckley ft Handy, $5600; Reynolds^ Ely ft Co., $6504.16 ; Schooner 
Marquette, $450; Ailing ft Co., $385.56. 



* It if eaftomarj for GonunlMloii Merehants to adwme$ on goodi eoniigned to tliem t In other wordf, to lend the Oonfllgaof 
ftuMU for which the goods arp Monrfty. In all mieh oaaea, of eonrae, it !■ proper to eharge the Conalgnor irlth interert. 
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Angnst X. B«oM (Mi of Qordon, KoMillan ft Co., for balance oT ^, $1904.61« • • Beo'd Gash of J. & 
Woodi^ Ibr Bin of Sondrie^ S9th nil, $1411.87. • • - • CbBXged Coleman ft Oo^ for Office Fumitnre, $268, leai 
ft %, $364.60; for anndiy artidea Statioaeiy, $S.80. - - • • Gloaed Rejmolda, Ely ft Oo.*b Const, and rendered 
% Sales of the same. Our chaigea not already entered are^ Interest on Freight advanced, $3.56 ; Storagi^ 
$87.60; Insurance^ $10 J4 ; CommMoo, $162.60. Ket Frooeeda to their credit, $6439.68. 

2. Paid Gash for W. lormi ft Oo.*k sight draft, $94.19. 

3. Rec'd Cash of T. Pazton, to balance % $64.89. • • • - Sold Oarpenter, G^aiy ft Co, from Hammond ft 
Ooi'k OoBSt^ 160 Tons Fig Irooi O $40, for which thej are to pi^ ohaiges already acomed m Cash, balanoe in 
riz months. 

4. Kec'd Cash for frei^t^ $26, and storage^ $10, on 100 Bbls. "Whiskey, stored July 2, for W. Doming ft Oo^ 
and now Ibrwarded by their order to Buflhlo. - • • • Beo'd Cash of Carpenter, Geary d^ Co., on % of Pig Metal 
pnvohaaed 3d inst, $768.90; also their note^ dated Aog. 8, 6 moa., to the order Hanmtond ft Co., for $6241.10. 
• • • •Closed Hammond ft Oo.*i Const, and rendered them % Sales of same. Our charges not already entered 
an^ Storage^ $76 ; Commission, $112.50. Ket Phxieeds to their credit^ $6241.10. Bemitted them in payment 
Carpenter, Geary ft Co.*s note^ as aboTO. 

7. Charged Coleman ft Col balanoe of Insurance Policy transifarred, $50. 

a Beo'd Cash of Coleman ft Co., to balance % $307.40. 

9. At Beynolds, Bly ft, Oa*s request, I hare assumed Bradbum ft Fisher's note^ O 4 mos., Ibr $3466, receiyed 
JjAf 16, for 60 Hhda. Sngar, and haye rendered them an J6 current Balance of interest to their debits $55.60. 

10. Purchased ibr Cad^ and remitted to Reynolds^ Ely ft Co., right draft on Kew York to balance^. Faee 
of dial^ $2962.31 $ Premium, $14.76. 

The foUowfaig balanoes are carried to Loss and Oafai 5l^,Tis.: DeM^ Furniture, $13.40; Ezpenaoi $291.90 
CMJ^ Insurance^ $10.47; Commissions, $1856^0; Storage^ $261.87; Interest^ $66.76. 





Statement of Business at Closing. 
























Cash on hand ••..••••••••• ••• 

BillaBeceiTabKduoKoT.18 


8424 

3466 


09 


11889 


09 




-— -1 — LhUHHui 












KelQahi during Burinesi 


10000 
1889 


09 


11889 


09 













KoTK— The Mtonl order for the books of this set would be: 

• L BaoBiTixo Book; S. 8jjun Book; & Oabh Bootf ; 4 Jouknal; & Lbmbb. 

An eeonomloal use of speoe has miMle It neoeasary to plaoe the Jouriial Jtni, However, m eeoh book U dUtlnot by itself, th« 
irder of pielbreDoe la a matter of litUe Importaaoe. 
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Cleveland, May 19, 1861. 



S4 

1 



4 
24 



15 
18 



ScHB. Lavinijl To Commissioit 

For proooring Oargo of IVeighti of $860 ® 6% • 

28 



TiuirepoBTATioir To Schb. Latinia • • , 

For Frolght of 600 Bbla. Water Lime from Oiw^go^ ^ 18^ 



29. 



Tho8. Paztoit To Bills Patablb . . . 
Fbr aooeptanoe of dft of May S4» IbTor R. Ganaon, ^ 1 month 
from date (payable at our olBoe, Juno 27) 

The aboTO dit ia made agaimit 100 Bbla and 100 
Ht Bblflb Fiflh, reoeired oa Coneignment 

81 



Mem.— The foUowfaig Salea on % during the month, alrea^ debited to 
porchaaera from Sales Book, are now post^^ to credit of Salea: 

From Konroe Mills Ca a B. Folio 1, $3368.60 

•• H.Wetmore *- ** 1, 1104 

" J. H. Luther « « 8, 776 

** Haughqr it Bjen ....'* ** 4^ 4706.20 $9946.70 



June 12 



81 
80 



83 
13 



4 
24 

24 

1 

85 

85 



H. M. Ames To N. Sagkbidsb . . . 

For my draft on Qadcrtder remitted to Amee fiir proceeds of 
Water Lime^ as per ^ Sales • 



Mbek To Bills Patablb * 

For aooeptanoe of draft of June 9, 49 2 months from data^ 
payable ® Gommeroial BIl, Aug. 12 

18 



TBANSPOBTATioir To ScBB. Layhoa 

For Frl of 600 Bbls. Water Lime, ^ 18^ 

tt U M 1250 U « M « 

19 : 



$90 
187.60 



ScHB. LAvnnA To Coinnssioir 

For procuring Pinelgfatt of $1426 <9 6% • • • 



-: if 



Mem.-— Procured Insurance on 14000 Bush. Oats stored in Erie Ware* 
house, on a Value of $4000, in Com. Mut Ins. Oo.— Pdlioy 
No. 8210. 

29 



Mem.— Procured additional Insurance on property fai Warehouse to the 
to the amount of $6000, for 8 mo., in Home Ins. Ca of K.Y. 
PoU<7 No. 264L 

80 



Mem.— The following are the Saks on % ir the month; 

Thoa. Paxton & B. FcSlo 6, $1068.76 

H.M.Amee «" •* 6, 1860 

Baldwfai k Payne • . • • « ^9, 8760 
H.aWrii^ « <• 11, 2000 $8168.76 



42 



108 



1000 



514 



1500 



211 



71 



8518 



50 



42 



108 



1000 



5f 



50 



50 



25 



514 



1500 



211 



11 



50 



50 



25 



75^ 8518 
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Cleveland, Ohio, May 13, 1861. 
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17 
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86 



27 



% MOHBOS M1LL8 Co. 



% Hbnbt Wstmobx. 



% of J. H. LUTHEB. 

a 



K HAuamnr A 6tbM| 



% ofSUppen. 



% Tho0. pAxroir, 
2kk9HMUk 



Canal Boat ''S. Miller.'* 

J¥mi - Mtmm MOU Oh*** Jiqr la 
440 Bb]& Flour, •"Monroe iCOk Bztnk* 
86 ** *■ ^Summit Hflla" 
JL* • -A-Pbtter.** 
660 OuMl M. n# i' BU. . • 
BM'd Frt Uaj IS, 

Bu Shebmav. 



Canal Boat ^Cniralioga." 

100 Bblfl. Umeed Oa . . 86,000» 

M.87ifVBbL 

tiao'dm.lDijlS, 

Imaao Imwvl 



O. C. & C. Rail Boa<L 



100 Bbk. Fkmr, «• ABhknd MDU" 
B.B.< 
DnjHO 

^ OhsgM piid par ] 



Canal Boat ^^Cataraot" 

1916 Bmh. WbMt 

IMglii 8i# V BoriL . • • • 
BM'd Frt IU7 8fl^ 

& SWBKIBIV Otpt 



Canal Boat **C. Delano.** 

SOOOBiMLWbMt 



6Bi]iLoTQr 



^$1.80 



RMPdlnltall, 
W* WiLfloa^ ICaitar. 



Steamer **Ooean.** 

100 BblK WhMi FUl. 

lAk» nt ISi^ 1R BbL . . • 
BMUlVklfijSI, 

y. HoDovAiiH ODl 

211 



22 
2 



170 

7 



20 



98 



87 



24 



162 



177 



12 



60 



PolL 



60 



97 



78 



20 



60 
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Poll 



P0L8. 
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Sales. 
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Cleveland, Ohio, May 27, 1861. 
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Mty 



27 



n 



JVM 



%B.iL 






% Tho8. Paxion, 



% J. B* WOQM| 



)K BjjjywDf & PjltnXi 

JhMUKibdL 



% <n SaBMb 



Sdhooner '^LaTinia." 

^rrVM JtWHB^ JfiVflBM^ OHNpi^ JflHf bL 

6M Bbln Watar limii 

Ml lat V BliL ..... . 

CMitod &te. UtIiiK 1117 la. 



Steamer '^Ooean.^ 

100 HC Bbfai WUto FMi. 

lAk»m.6|f i'BbL. . . . 



O. & P. Ball Boad. 

150 Bbk. Flow, ««PlKniSx IGIIi.* 
lh.l4#VBbL. . .... , 

Drayago • • • • . 

Charges paid per Receipt. 



O. O. & O. Ran Boad. 

^I^MIi AwMfn dP A|pM^ ^WmW fl| iRML 

500 Bbl& Fkmn ''Pewl Mms." 
Frt. to nnk», 36f V BbL • « 
« from " 40# •• •. . . 
Drayago, 2\f *•**... 

Charges paid per Receipt 



Same. 

SOO Bbln flow, ••Fteri Mma* 
50 • « "Ftno,* 

B. B. Frt to Uniotv 86f . 

- " OoT*, 40# , 

Drayage 



91 of J. B. WooMi 



C. & P. Ball Boad. 

BOSMfaWoolp I500a 

&&lrt.lO#1RlOO. • • • 

Drayago, 6 loads 

Paid per Receipt. 
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Cleveland, Ohio, June 9, 1861. 
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SOO K«gB Bttttar .... S2,410B 
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Canal Boat** 8. MiUer.^^ 
























% of Shippen. 


400 Bbla. Fkmr, •'Monfoe MmsBxtriL" 
125 « •* -gummtt una" 

Mi OnalSVliefVBa . • 

10 Bbls. wet ;— Damage appraised 


87 


04 












ajid deducted 
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10 
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ot 












16 




Bu 8BAicAa; 
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Canal Boat * Beacon.'' 
























% W. Lxmr A Oo^ 


ISO PieoM Bmoq . • • . UOiB 
SVt. 18f V 100 . • • . . . 

BMPdlVe^gh^ 
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18 




J. ILTmBiCK. 






■ 
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Sdiooner ^^Lavlnla.'' 










JWm Jmm d» JbrriNH Ohnvi^ «Mm« ML 














JKoflLlLAiai, 


MO BbbL Water LioMi 












• 




IVtlSflRBbL 






to 
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SameTeeseL 
























)l of Shippen. 


1000 *- Pine •* 
















ISSO . UnfttWIRBbL • • 
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60 




16 




CMitodSchr. UifbdM, Jim la 


1 • 
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Schooner /* ICaxqnotte.'* 
























JKofSUppen. 


14^000 Bmh. Quia 

Lukefttl^lRBiirii.* • . , 


i 




fOO 








Store.d with F. Bumham in 


Bae*dlMglit,JiiMtl, 


1 












Erie WareJumsc 


& DAT. lUirtei; 
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Cleveland, June, 1861. E^oeipts. 
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LEDGER,— COMMISSION. 
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ACCOUNTS SALES. 

The following are presented as among the best forms for Accounts Sales, lliese are 
rendered to the Consignor immediately upon the closing oat of each Consignment. The 
average time of payment is given as the date of the credit of the net proceeds. 

The student should be required to render a similar Account for each Consignment. 
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FOBWABDING. 



FOEWAKDING. 

A FoRWABDEB 18 an agent for the transshipment and deliToiy of goods. His place of business is usually a| 
the termini of various Transportation lines, and his principal duties are to receive goods finom one line ana 
deliver to another, or to the owner or consignee, direct, charging a commission for his services. To conduct the 
business properly, he must have dockage and warehouse room, wher^ property will be safe while in iransUut or 
may be stored during the pleasure of the owner or consignee. The general rates for handling and storing goods 
are fixed by usage, and are as uniform as rates of commission, insurance^ etc 

: All persons engaged in the Forwarding or Transportation of property, are held by law responsible for ik 
elivery to the proper parties in as good order and condition as when received (except for decay of perisha'Ae 
Articles, or for acts which their watchfulness could not have prevented), and this must be done without onneoes* 
iiary delay. It becomes necessary, therefore, that a systematic record be kept, which will show at a glanos 
from whom, when, and in what condition, each article was reoeived, and to whom, when, and in what con- 
dition delivered. 

The Forwarder and the Carbisb has each a lien on the property while in his possession, for all neces- 
sary and equitable charges which may have accrued thereon, including a yitopbr remuneration for bis own 
•are, labor, and responsibility. 

If either voluntarily parts with the possession of the goods, he loses his lien, and is not authorized by law 
to reclaim them : but if he has been induced to part with possession by &lse and fraudulent representational 
such delivery will not amount to a waiver of his lien. So, also, a lien may be created and retauied after deliv- 
eiy, by agreement of the parties. 

The books necessary for the Forwarder (beside the Jouizial, Cash Book, and Ledger, whKh are incident to 
all departments of business) are as follows: 

Receivino Book, 

Warehouse Deutert, 

VEssa Delfvert, ) ^ j^ ^^^ ^^ i«ipectlTe modei 

Rail Road Delitert, ^ *^ * 



■I 



^ - * C of transportation exist 

Canal Delitert. J *^ 

The Rboeiyiko Book is that upon which the first entries are made, and exhibits all property received, 
specifying the quality, condition, from whom received, to whom destined, and all changes thereon. The entries 
in this book are made from the Bills 'of Lading (B/L), and are in all essential particulars transcripts of those 
bills. Any additions of our own, such as our own charges, and remarks as to the condition and deliveiy of Hm 
property, are made in red ink, that tliey may be readily distinguishable. 

If any articles are shipped to the Forwarder noted on the B/L as in '*bad order,** or ** damaged,'* it must be 
similarly noted on the Receiving Book. These entries being m black ifikf will be easOy distinguished from 
the notings of *' damages*' and " bad order** discovered while receiving the property, which should be written 
in red ink^ and (or which the Forwarder should hold the Carrier responsible. 

All amounts paid for freight, drayage^ and other charges, which have accrued upon the property before 
receiving it may l>e chaiged to Transportation % ; and when the property is dehvered and the amounts 
reminded. Transportation should be credited. Thus, when all the property is delivered or forwarded, and the 
charges collected. Transportation % will balance. The excess of the debit side of this account, when it does 
not balance will represent the advances made by the Forwarder on property which he still holda 

The Forwarder's own charges for doing the business are fl^equently called "our charges,** and when 
anything Is realized in this way, a special account should be credited, which will show the earnings of th 
business. This account is variously designated "Storage,** "Dockage," "Charges,** "Forwarding,** "Storage 
and Forwarding," eta We have selected the term " Charges'* as being both brief and comprehensive. The credit 
side of Charges % will show what has been produced by handling and storing goods, and the debit side tiie 
cost to us of the labor and facilities necessary to do the businesa 

Insurance % is used to represent what we have advanced for the insurance of goods j^minv^ ♦hrough our 
hands, which sums are to l>e refunded by the owner or consignee. This account, like Transportation, will 
balance, when the transactions giving ris^ to its entries are complete ; or, in other wordc^ when our advances 
are refbnded. 

The trarsactions in this set comprise a month*s business, and are intended to embrace as much of a variety 
as possible. The business itself like all special departments of trade, is monotonous, the transactions of one day 
being nearly a duplicate of those of any other. 

The only books shown entire are the Receiving Book, the Cash Book, and the Ledger. The Cash Book 
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eoQtalxui all the entries that are to appear upon the Leds^r, and maj be said to embrace the ftinctlons of tht 
Gash Book and Journal The Ledger differs somewhat finom the preceding Ledgers in this treatise^ in the Ibra 
of the Entry. It is not dosed, but presents at a glance, the result of the business. 

To give the student as oorroct on idea u» possible of the regnlor routine of receiving and delivering good^ 
we will take one transaction, and follow it carefully throngfa all its entries. Let it be the first in order upoa 
the Receiving Book, relating to the coffee ruceived by the Propeller Cataract 

The clerk of the propeller hands «ui a B/L, of whksh the foUowing (except the receipt across its fiMM in rsd 
ink) is an exact copy: 



qA /^ Buffalo, N. Y., e^i^/^ AS^//. 

Sljlpptb^ (^9004^ M4»U ant/^ uAe/S^conJi^/umee/, ^ THE AMERICAN TRANS- 
PORTATION COMPANY, ay Maen4f a^ S^t^u^JL 
e4j,j&i accoun/ ana M^^ i^u^Xim^ 4!^ fnay eone&in, 

t ^Htu/z/e Propeller Cataract, Duncan, %>^6m^ 
^y^ ClevelancU 0.imiMjiH^ZuHtia ai/ui/L, nuu/Lf 

ana nutn^4,ea a^ 4n ^m^ f9ta4a4it, anc^ ti^XicX ai4 
/o ^ (Isuv&ua 44% u/e aco</ ali/lu am/ eoHi/i!Aan, /Vas e/ana&U i^na»Ma/ton, Me^ ant/ 
C4UM44>n sax^ee// uAiMtm/ e/e/au 4mA ^oH^^n^B^ a^ A&l 4H€Ua4lH, 0I #6 their 5/^^^ 
oA Cleveland, C, \hffj Aa^tna Ae^/. 

in Vi\\Xi,m Vl^ttttA, /iC^ U6a4/^ 4^^a^ VUy/i// ajtuns4^ 44nA tWO 
^4!^ 0/ ^Cae/uta, aU€>//M /en^i/ one/ e/a/9, on£^ ^ ua/4cA ^i4na aeean^MAec/, Mb 
oMei/ A ^ane/ vtU!/. f^t^Ut^ on JscA aA 44M 0/ 4^e^ef one/ <H4meU. 




G. McM. & Co. 

CoBDOV, ICoMnuor k Co., 



120 Bags Rio C&ee | 

Freight flo*^ "^ X^to Cleveland . 

"^ ImtKelsox. 



14.460 



85 



60 



From this we copy, In onr Receiying Book, enough of the taadt words to express, and ever afterwaros to 
show, all essential information, vitL, by what conyeyahce the coffee was received, who consigned it to us, at 
what date^ to whom destined, the quantity and kind of property, weight, and rate of fireight to be pakl thereon, 
etc (See Receiying Book entry.) A men.orandum of the quantity and marks is then made m the Tally Book 
of our dock derk, who proceeds to note (labile the coffee Is being hinded) whether the quantity is correct, and 
eyexy bag in good order. Upon his report that all is correct, we pay the freight ($60.61), which we charge to 
Transportation %, in our Cash Book (see uitiyX and the derk acknowledges the payment by his signature 00 
the Receiying Book. 

As it is necessary that the Propeller s( all preserye a youcber that It has properly deliyered the property to 
OS, we acknowledge its mceipt by writing (with red ink generally) across the &ce of the Bill cf Ladings 
<*Reo'd, May 1 1861, and paid freight, $60.61, Biyant k Stratton,** and return the B/L to the deriL 
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DELIVERY TO VESSELS. 

The t bMt-loads of oorn, reoeived ftt>m ChOlioothe, and oonsig^ to H. Daw k Son, Bnlblo, K. T^ most li 
^bipp9d bjr TMwL For this purpose we bargain with the master of the Schr. Iromides for freight of same to 
BofBedo^ at 4 cents per bushel We hand him our order on the Erie Warehouse (where the com was stored) kg 
tiM qoantitjr— 6761 bnsheU. When he has reoeiTed it on board| we give him a bill of lading^ as follows: 

S^Xl^l^t^i, (^Q4^ M€U mu/u^e^eofu/^/^e^, ^ BRYANT ft 8TEATT0V, 

^a4t/ ^0 Schr. Ironsides, Groyer, «./^«/. 
/e€, tuHi^ J^*^ ^ ^^ c^^ ^ Cuyahoga, 

«M^ ^Wf^ jii/ BufiklOi ^ j&4auA4na 

ae^slet^ iit ^S£e^ aoot^ aic/ei/ ttne^ eone^ian, /Vm^ aana&U ^ noip^cb/iaH, jded 
ane^ eoUuUon eax^/ec/,/ u^^/nouA e^/au un^ ^oft<Mn0B^ a^A^i/ tneua^, ai/ /» their 
a^^HJ aA Buffalo, \hffj A€tu€M As^a/. 

itt WitWUU ttr|im«f, ^ U6a4/^ tJ^a^ ^pA^/i// ajltunsi^ un^ tWO 



H. Daw & Son, 
Buffaio, y. T. 

For% of J. Madeira, 
(MUcothe, a 



6*761 Bushels Com. 

Freight to Cleveland 

Erie Warehouse storage 1^ 

Our charges • 1^ 

For wfaick we hare made oar Dft at 8 days' sig^t • • • • 

Captain collect Lake Freight only, 4* per bush. 

BSTANT k Strattox. 



691 
67 
67 



806 



82 



A duplicate of the above is made in oor Shipping Booic, whidi is signed bj the captain, and which is our 
TOfadier fbr the proper shipment of the propertj. He also signs another, precisely similar, which we mail to 
Daw k Son, as notice to them. 

If the captain had been m posseadon of sufficient ibnds to have paid the chaiges on the corn, he might bttv» 
done so^ and collected them with his freights at Buffalo, but this not being the oase^ we dnw on the oonsigLdes 
for the charges^ and the captain is to collect only his fteisrht 
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WARSnOUSE DELIYERT. 

9li»|wr^(Goidoii,lCelflIfaukftOoi.)towhom the ooffeo li destined being dtj reildenti^ aro notified of fli 
■lifn^ and nod an order fcr Ita delirery to their drayman. In doing eo^ the nnmber of the baga ia tallied aa 
thiBff paai oat flom our poM w rioa The written order of Gordon, ICoKUlan 4 Ooi, retahied bj n% is our 
YOQohfli ht Its httfing besn dafirand to them; hot we mkj alao nquira a mora tanal reoeipt^ aa in a Ibna 



\fe maj, if wa ohoooe^ raqnira paTuent of all diaigea aooomnlated befi>ia deliTeix, which would, in thia 
liislBno^ be the IMght $50.61, and ** our chargeif' Sat reoeiTing, pajring fMgfati atoragep (if any,) and deUveiT; 
friddi obaigea ywrj In dlfbrent looaliUea, or bj special agreement, bat are general^ $1 per ton. 

Ibeoraticallj, the bosineaB la done atrictlj ibr cash, but, praodoally, short orsdita ariae with responsible 
parties or those with whom we hare reciprocal tranaactiona. Connecting transportation oompanies or lines 
kMp an open aoooont with eadi other, and settle weekly or month^. 

In this hiatanoe the obaigea were paid to q% at the tfane^ whkh wefa cradlted aa fcOowa: 

ThmaportatlonJ^fOhaigeaof O^MolLACa $50 61 

Chaigea %« our cfaaige^ •••• tSS 

A oommon Ann of nodpl iir pupartsf dattrecad is aa fcOowss 
£eceh^ a/ BBTANT & STRATTON, ^asoi^Mi/U, amJAa^c/aias^ /Aimm. 



MotkM. 


AMiM. 


rd^ 


Char^&^ 


O. MoM. 4fc Co. 


130 Baga Rio Ooflbe. ' 


14.460 


50 
t 


61 
93 


5T 






Freiffht ftom N. T. . • . ; 


















84 



They alao reqpnn^ fron i% n nodpl iir the pigment of the oharges^ which ia aaoaU/ In a ibnn sfamlar ta 
tbitillowing: 

^tVoimi ^ gordor, mciilur * co., ^^^uU,^ M^i/d/^ Zi^^a^ 



JforfaL 






FU^ 



Chorum. 



G. HcM. 4fe Co. 



120 Bags Rio Goflba , 

Propi Ostaraot ohatgoa 

Oorohargea. •••• 

Bee'dhillill^Maja, 

Bbtait ft flTRinov. 



14.460 



50 
t 



67 



84 



\f e then note on the right-hand maigfai of oor ReoeiTing Book, and oppoaite to the entry of this property, 
* Warehouse Defireiy, May 8,** and the entire tninanction la completed. 

Should any dispute hereafter arise rebaive to \\ we hare presenred eridenoa tfaroughoot of our haTing prop- 
periy executed our dutlec 
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DELIVERY TO RAIL ROADS. 

AZAMPLB. — Goodfl for James Goodwin, Columbiia, (see Receiving Book.) • 

Form of Rail Road Bill of Lading. 

Joni)ar&e& ^ brtant & stratton, ^ aooJ^ ^iiu, ^ jC 

aEVELAND, COLUMBUS, JUDO CmCDKNATX RAIL ROAD, ^ j^/SLny /^^^^^, ^ ^ 
t/eMMee^ ^ ^^Mf eon€^t!/ion ana «/ ecnMttsai 



Boxes Good! 
Bales <" 



Charges to derelaod 

Dmjage 

Cleveland Charges • 



Bbtaxt k Strattov. 



1300 
8.000 



10.S00 



28 

1 
6 



85 



24 



A duplicate, in our book for R. R. delivery, is signed bj the Receiving Clerk of the R. R. Ca, which is pre- 
served as our voucher. The & R. Go. pays the charges^ on reoeipt of the good^ which amount is cr9ditc<d to 
the respective aooountSi 



FORM FOR CANAL SHIPPING. 

Cleveland, Ohio, /^/ 

^t)t{t{tth; 4 BR7ANT & STRATTON, ch ^040/ //^ ^a^^ooA 
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NAREATIVE. 

Hm t>nowfaig are ttie tninactloius embraced in this Set Let the stadent follow them through the yarioui 
bookB in the order indicated on page 233. 

May 1. Cash Balance on hand, $6,682. • • • • The Propeller Cataract arrived, with B/L fVom the American 
Tnmaportation Co., Buffido dated April 30, of 120 bags Bio Coffee^ to our oare, for ^ of Gordon, McMillan h 
Ca (City), weight 14.460 lb. Freight ih)m N. Y. to Cleveland, 86^ per 100 lb. =$50.61. 

2. The coffee landed in good order. Paid freight • • • - Canal-boat America arrived with B/L of 1800 bnsh. 
oom, from Chillicothe, shipped -by J. Madefra» April 24th, on his own %, and condgned to H. Daw ft Son, Bof- 
ftla Freight to Cleveland, 12t per buah. By advices from the consignor, two other boat-loads are on the way, 
and an are to arrive before we forward the com from Cleveland, and special faistniccion is given to omit procur- 
faig insurancOi Ordered the com into the Erie Warehouse. 

3. Delivered Gtordon, McMillan ft Cc's coffee^ and collected the charges thereon, as follows : Transportation, 
$50.61 ; cor charges (credited to *' Charges'* %), $7.23. Paid Boat America freight on com, $21 6. • - • • Canal- 
boat Nautilus arrived with B/L of 2000 bush, oom from J. Madehu, April 26. Freight at 12t per bush. 
Ordered to Erie Warehouse. 

4. Boat Nautilus unloaded, and fklls short 2 bushela Deducted the value of 2 bush, (at market price of 40# 
per bush.) from the fright ($240), and paid captdn in frill, $239.20. • • • - Canal-boat Grenada arrived, and is 
the third and last load advised by J. Madeira^ and was shipped by him April 26. Freight 12t per bush. 
Ordered to Erie Warehouse. • • - • Received this day the last of a lot of 1200 bars of R. R. iron, fh>m Stone, Chis- 
holm ft Jones (City), to be forwarded to the Chicago and North-Westem R R Co, Ghicaga Total weighty 
403,200 lb. 

6. Boat Grenada unloaded, and overrans 3 bushels. Pidd freight^ $235.20, and for the 3 bush., at 40^ per 
bush., $1.20. • - • • PropeUer " Gov. Cusbman** arrived from Dunkirk (N. Y. ft Erie R R Ca), and landed goods 
for Bradbum ft Fisher (City) ; weight, 44,935 Ih. Freight ftt>m N. Y. to Cleveland, 35^ per 100 lb.=$157.27. 
• • • • Contracted Sdir. Ironsides to take J. Madeira's com to Buffido at freight of 4^ per bushel, and gave her an 
order on the Erie Warehouse therefor. 

7. Paid Propeller Gov. Cushman's freight on goods delivered yesterday, $157.27. Schr. Ironsides being 
toaded, gave her B/L 5761 bush, oom, consigned to H. Daw ft Son, Builhlo, N. Y., for % of J. Madeira, Chilli* 
oothe^ freight to be collected by captain, at 4t per bushel Made our drait on H. Daw ft Son favor D. P. Eella^ 
Cashier, ^ 3 days, for chaiges on the com, as follows : Transportation (paid on the 3 boat-loads), $691.60 ; Stor- 
age in Erie Warehouse, It per bush., $67.61 ; Da (our chargesX 1^ per bush., $57.61 =$806.82. Drew. Depos- 
ited the draft in the Commerdal Bank to our credit • - - - Received charges on Bradbum and Fisher's goods : 

' Transportation, $167.27 ; storage (our cbargesX $22.47. • - • • Shipped the 1200 bars R R fron, by Bafque Naomi, 
to the Chicago ft Nortbwestem R R Co., Chicago, at a freight of $1.26 per ton. Paid extra labor k>ading the 
same, $21.15. Received our charges (Storage ^\ $1.00 per ton=$201.60. 

10. Received 1000 bbls. flour, ** Beacon Mills Extra,** ttam Clefeland and Pittsburg R R for ^ of J. B 
Woods, Akron, to be forwarded to Bryant, Stratton, ft Packard, New York. Paid R R freight, 16t ($150^ and 
drayage from depot, 2t per barrels $20. 

11. Shipped J. B. Woods* flour, by Propeller Gov. Cushman, through to New York, by N. Y. ft Erie R R 
Go., from Dunkirk, at 85t per bbL Procured Lake Insurance thereon for $4500, in Etna Ins. Co., Cariton's 
Agency. Paid Insurance prem., $22.50. Received charges on the flour, as follows: Transportation, $170; 
Insurance, $22.60; St^age, $50. Received of Schr. Farwell, from Oswego^ 6th faistant, 20 boxes and 10 bales 
goods for James Goodwin, Columbus, 0. ; weight, 10,300 lb. Freight 28t per 100 lb. to Cleveland. Paid 
freight, and sent the goods immediately to the a a ft C. R R Ca*s depot, and paid the drayage, $1.26. 

13. Collected charges of the a C. ft C. R R Co^ as follows : Transp., $30.09 ; Storage (our charges), $6.16. 

16 Received 300 bags coffee^ from Prop. ** Fountab City,** shipped by Amer. Transp. Co., 15th inst., for % 
Gordon, McMillan ft Co. (City); weight, 39,000 lb. Freight, N. Y. to Clevelacd, 85t=$l36.50. Of those, 15 
bags were found to have been damaged by water, and by agreement, between the owners of the cotSde and the 
Propeller, $3.00 per bag, or $46, was estimated as the measure of damages. Deducted $46 firom the freight of 
the ooflTee, and paid balance, $91.50. CoflTee delivered to owners. 

17. Rec'd of Gordon, McMillan ft Co., diarges on coflSee^ as foDows: Transp., $9L60 ; our chgfli, $19 60. 
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OoBDoy, KoMiLLAy ft Ck^ 

a 



For % ofShippen^ 
H. Daw 4 Sov, 

stared in JMe WarehouM. 



Propeller "Cataract.** 

JV«M ^m. J^fmtip, Ob^ Ai|Wi| Apr, 80. 

UOBagilUoCoffB^ • . • • 14,460m 
rk«l8htfhniiN.T. • • • aO# 

« BMJ'dFraight.Marl, 

P. 



Canal Boat *' America." 

FnmJ.MaMru,CkmtmthttApr.$^ 

18MBwh.Oora. 

CiMMaFrttoCl8f«lM4 • • • m 

iMTdlUjrt, 



Mabof% 



£ftofed iit'JSrie Warehtmte, 



Btmtmthvnk 



stored in Erie Warehinm, 



OnoAOo k Kosn ITi 



Canal Boat ^^NautUns.** 

JV«M J. JTaMtb, CMOItfoCH Apt, fll 

IOOOBaih.Oora. 

OHMlFrttoCkftb li# 

2 Btuh. ihort; dednet 40f per Bn. 

BacrdlnAdI,lby4» 



Canal Boat '^Grenada.*! 

JVwi /. JGuMfW, CMW0KJK JlfT. fll 



OOTBi 

Frttoa«m U# 

8 Bash, over: add iOf per Bo. 

Bacr4teAdi,1U7f, 



Stone, Chlsholm & Jone8» 



nzar 



su 



60 



M6 



166 



61 



80 



20 



lie 



239 



236 



Delivered, 



^/h ItT 



20 1 ^/l m 



40 



B/l lOT 



B/L 198 
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!• 



11 



II 



BrADBUBIT k Fl8UI% 



• • • • 

• • • • 



Prop. **Gk)v. CxisiiznaxL'' 
a: r. ^ £ JR. &, dmom, jriv4 

t0 Bbln Bthip CJKM>m 

10 •• BeeiMdl 
P. R. 

40Ba«iCofliM 

SSCheatoTM • • « • • 

40 HI Chesto TM 1.410 

tOBozMTobMW. 1.900 

SBbta. •• 040 

1.415 



For % J.B. WooDi^ 

Bktah; SvftATtov 4 
Fjjokamd, 



Jahis Ooosnnit 



a 



Oouxn^ KoMiLLAV ft Go, 



0.100 



u.wsm 

MfrwiN.T.»pcrC«iiknfll'. • a0# 
D. 



Cleve. & Pitts. R R Co. 

1800 Bbta. FIov, «*B«MB mUib Bzln.* 
B. I. Frt. per Bbin . • • • lOf 
Dnqpiiffs fiNMB Depot • • • 

PfeUOIigiklbylfiPtr 



Bohr. "ParwelL'* 

tOBxaOeodt ••••••• T.80010 



10 



tnoo 



lOJOOB 



Frt fromN.T.IoGteTi^ 



lMr4,lla7ll. 

O. W. Jooraii OvMB. 



Prop."Potuitaixi City.*» 



aOOBi 

Frt. from N. T. to ClflTa • • aO# 
IS BagB damaged— Deduct as agreed. 

BecTdlBftill, 



IM 

SO 



10T 



n 



186 

45 



M 



101 



no 



91 



60 



Del496nd, 

Mayl, 



B/L vm 



aasaa.a. 

ilnlU 



Deltvefnd, 
May it. 



8Sto 



1 
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1861 



1 

3 
u 

7 

ii 
(i 
i( 
i( 
cc 

11 

<( 
13 

\1 



jLfnotunt on nMnijTOfn Jipfm 
Transportation • Frt Ohg& on 120 Bags Coflbe 
Charges . . . Our " " « " . 

Transportation . Fit Chgs. on 6761 Bush. Com 
Charges • • • Storage paid Brie Warehouse . 

^^ • • • Onr Storage on above Corn • 

Transportation • Frt on Bradbom k Fisher's Goods 
Charges • • • Oar Chai^gee on same • • 

« • . • •• " « 1200 bare T Rafl 
Transportation • Frt on 1000 Bbls. Floor . 

Insurance • • Ins. on same 

Charges • . • • Onr Chgs. on same • • • < 
Transportation .FrtofaftaR.R.Ca 
Charges • • • Onr Chgs. on same • • 
Trans|)ortation • Frt. on 800 Bags Coffee . < 
Charges • • • Onr Ghg& on samA • • • . 



JhmsportaiUont fbitU 
Okm f m, * 



l^anap. 



60 



691 



167 



170 



30 



91 



1191 



09 



50 



07 



Charges, 



67 
67 

22 
20' 



60 



19 



421 



16 



60 



17 



GtneruL 



6688 



22 



60 



1191 
421 



07 
17 



7316 



74 



_L 
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Commercial B^k 
Transportation • 



Charges • • • 

u 

• • • 

Transportation • 
Commerdal B'k 
Transportation • 
• 
Insurance • • 
Transp<inanon • 

u 



Deposited 

« 
iVeighty Prop. 0»tanu!i . . 

^ Boat America. . 

•• «• Nautflus. . 

** " Qrenada . . 
Erie WarehoQse, 5761 Bu. Com 
Extra Labor OD R. B. Iron 
Freight Prop. Got. Cuahman 
Depoaited Dit on Daw & Soa 
Freight, Flour, a A P. R B. 
Dfajageto ^ 

Prem. on 1000 Bbla. Floor • 
Freight^ Sdur. Fanrell • . 
Drajage to Depot • • • 
Freight Prop. Fountain City 

Balance on hand • • • 
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BANKING. 

Thi boflineas of BAiTEnra is so inwoven in all our oommeroial relations, that anj attempt to apply the prin- 
dples of Book-keepiog to the specialtlea of trade which should ignore this department, or tail to make it prom- 
inent, would be justly entitled to censure as falling short of the public demand. 

In presenting the subject in this connection, however, the authors disclaim any dictatorial rights pertaining 
either to substance or form ; but would respectfully state that, after a carefbl examination of all the published 
works on the general theme of BAiTSiKa, as well as those having more particular reference to Bank Book- 
keeping ; and after consulting many prominent bankers, and examining careftiUy the books of various banking 
institutions in our large oonmiercial cities, east and west, they have settled upon the following forms as being 
beet adapted to the business as it is conducted in the great majority of banks throughout the country, and as 
presenting, in the most concise manner, the characteristic transactions of those banks which combine in their 
operations the various departments of finance. 

It is well known that in large commercial centers the tendency of trade is to specializing and centralizing ; 
80 much so that the cities themselves become divided up into homogeneous business communities, the limits of 
which may be almost as distinctly defined as the wards or election districts. So, also, each establishment is spe- 
cialized into dq>afimefU8, and the labor so divided as to give to each employ^ specific and monotonous duties. 
This can be done, however, only where the business is so extentuve as to render each separate department a 
* business of itself Thus, in a laige metropolitan banking house, fifty clerks may be necessary. to do labor em- 
bracing no greater variety than that of a country bank whose duties devolve on one man. This massing of 
business begets the necessity of such divisions and subdivisions as shall secure the moat perfect system of 
operation, and the most effectual application of the peculiar talents of employ^ 

In the smaller centers of trade such divison of labor becomes impracticable ttom want of magnitude In the 
business itself; and hence^ oommercial houses asssume a more general character, and the duties of clerks become 
more diversified. 

It is evident, therefore, that the forms for business record which would be appropriate in a large establislv 
ment^ where each department is distinct, would not answer so well in a house where all the departments are 
merged in one. 

In presenting the subject of Bank Book-keeping, we have not been unmindfiil of these difiiculties, and have 
tried to meet them In a manner best calculated to benefit the general student, and to afford information of the 
most practical kind. 

The busmess represented is that of a fnediwn institution; and the transaotions such as generally oocur at the 
counters of the great majority of banks throughout the country. The locality is central, affording thus a more 
extended variety of transactions in Exchange, and a favorable opportunity of illustrating the system of corre- 
spondence which constitutes so important a feature of Banking. 

Before referring to the details of the business, it may be well to speak in general terms of some of the mora 
. important characteristics of banka^ and the offices they perform in the communities by whose patronage they 
thrive. 

THE SPHERE OF BANKS 



A Bank is a perfected system of organizing capitel with a view to securing the best interests of the two 
great classes of community, harroufere and lenders. The private means of individuals are united in a general fund 
which is loaned out on interest to those who need it, and can afford to pay for its use. 

In this view, a bank is simply an agency for the promotion of the public weal; and when properly con- 
ducted, theroi is no one agency which will do so much for the material prosperity of a community. It is scarcely 
to be expected, however, that the desire, alone, to benefit community would induce men to employ their time 
and means; or that the minority of men will consent to use their capital, whether of money or brains, without 
adequate compensation ; and we are strengthened hi this hnpression with reference to banks and bank owners^ 
try the fact that while the law in most states > restricts the interest on loans to 6 or 7 per cent, per annum, the 
yearly profits of many banking institutions exceed 12 per cent., while the majority of them are able to dedaie 
annual dividends of firom 7 to 10 percent ; notwithstanding the fiict that the current expenses for conductii^ 
the business, such as rent, fliel, salaries for officers and clerks, eta, etc., amount often to a heavy percentage on 
the capital. 

It may be well, therefore, to look at some of the sources of profits enjoyed by banks, as also at the legitimate 
means employed to secure .their prosperity. 

Most banks in operation in this country are jomt stock corporations, chartered by the Legislatures of the sev- 
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end itates in which thej are located, and priTfleged, under certain restrictiona, to receiTe money on deposit; to 
loan money on intereat; to buy and sell mouey, and negotiable flinds; to collect paper at matnrity; and to 
iasae notes which, being redeemable in coin at their own counter, pass as money, and constitute the great cur- 
rency of the country. Private individuals or companies, however, may engage in the business of banking— 
except that of issuing notes— with no more restrictions or privileges than those incidental to other business 
eaterpri8e& 

We will consider briefly these separate characteristics of banks : 

1. DEPOSITS AND DISCOUNT. 

As places of deposit, banks afford to the community a most convenient and safe custody for money ; which, 
being deposited and drawn out at the pleasure of the owner, em'oins upon the banker not only the necessity of 
keeping a strict account with each dealer, but the responsibility of having always on hand current fhnds with 
which to meet the drafts he is bound to pay upon preeentation. The great imprebability, however, that all or 
any considerable proportion of the depositors will detnand their money cU the $ame (tm^ rentiers it perfectly safo 
tar the bank to loan a portion of such funds at interest^ thereby receiving compensation for the trouble and 
responsibility attending depositors' aooounta. Tlie original capital or stock of the bank is also employed m this 
manner, the bank exacting ample security for all money loaned with the legal rate of interest, which is usually 
taken in advancef or computed upon the face of the obligation, and deducted thereihun when the money is loaned. 

The advantages to a business man of keeping a bank account, can scarcely be overrated. They may be 
briefly enumerated as follows : 

1. If the bank be^ hi all respects, responsible, his money is safer than in his own hands. 

2. The payment of bills by -checks on his banker, besides being much more convenient, enables him to keep 
irace of his money transactions, affording him vouchers for money paid, and avoiding enora that mig^t otherwise 
^ocur without detection. 

3. By making his own notes payable at the bank where his deposits are, he is saved the trouble and annqy- 
anoe of hunting them up at maturity ; and by depositing his biUs receivable, he throws the trouble and respon- 
Ability attending their collection upon his banker. 

4. By doing his business through a bank, he acquires habits of promptness and order, which will render him 
more efficient in all his bushiess relations ; is better able to establish his credit among business men, and eojojn 
more extended faoilitiea for knowing the flnanciftl standing of those with whom be deals. 

1. EXCHANGE. 

Banks located hi the interior usually keep fUnds on deposit at the principal centers of trader against whidi 
they draw in amounts to suit easterners, charging therefor a certain pereentage of premium, known as the **rate 
of exehangtT between the two pointa The amount of this premium is variable^ and subject to contingencies 
which we have not space in this connection to discuss. Suffice to say, that when the irUrinaie vakie of the cur- 
rency or " money of account" is the same at any two given points, the rate of exchange between them can not 
greatly exceed the cost and risk of transporting coin, no matter what may be the preponderance of the " balance 
of trada"* 

Another important item of bank profits arises from dealing m uncurrent and premium flinds, the position 
occupied by banks giving them the advantage, both in purchases and sales, over private individuals. In large 
cities, however, the regular banks do not deal in uncurrerU funds, leaving that department of finance to a class 
of private bankers known as Exchange Brokemf We have, neverthelesfl^ inoorporated the feature in this se^ 
as we desire to make the instruction as oomprehensive as possible. 

8. COLLECTION. 

The complete sjrstem of correspondence which banks are forced to put in practice and maintain, enables 
them with the greatest fiidlity to collect money falling due at various points. This they can afford to do for 
their regular dealers at a small charge independent of the rate of exchange. For other collections they chaige 
a small additional compensation, usually a percentage on the amount collected. 

* Perhaps on no one iml^eet do I^>litloel EoonomistodiiliBr more iridel7tlian that of Garrenejr; and more partlealarly as to the 
eanses which lead to flaetnatloni fai exchange. For a clear statement of the hest polnta pat forth hy one daii, we refer the 
■tndent to the artlde on ** Exohange,** in Bryant A Stratton*8 Commercial Arithmetle, hf J. B. Merlam, Bii^, OMhiar of devaUnd 
City Bank. 

t In many of the itatee hanks ave pn>hihite4 by law from dealing Sa nnearrent taaSM, 
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• i. ISSUE, OR CIRCULATIOir. 

The ftmction of ]mning paper money, is at onoe the most delicate and important which banks possess, and 
is the peculiar feature of iaeorporatmi institutions. 

The conditions upon which banks are permitted to issue notes to chxndate as monej, aim to secure the 
prompt redemption of such notes in gold or silvor whenever demanded; and the intrinsic value of the paper cui^ 
renpy thus created, depends upon the oertainty of this redemption. If a bank were obliged to keep always ob 
hand an amount of specie equal to its circulation, there would be no profit ftom circulation except what would 
accrue from the destruction or lols of its notes, or thoir failure to be presented for payment, which does not 
ordinarily exceed the rate of one-tenth of one per cent per annum; whOe, on the other hand, if banks were pe^ 
mitted to issue notes without being obliged to keep idle capital with which to redeem tliem, they would enjoy 
the use of so much additional capital at no expense save that incidental to the manufacture of the notes them- 
selvea. 

To secure these advantages to banks as far as possible, without weakening the basis of redemption, the 
Legislatures of the difTerent states have passed such laws relating to the subject as have seemed at the time 
most promotive of these ends. The particular conditions prescribed in these statutory grants are various, and, 
in many cases, local ; the general provisions, however, may be summed up into three disfeinet lines of policy, 
viz., the specie basis^ the wrfetyfimd basis, and the s(och basis. The latter is more general!/ known as the " free 
banking*^ principle. 

The SPBas basis requires a certain proportion of the capital to be retained in coin, limits the amount of cir- 
culation in proportiQu thereto^ and holds the assets of the bank, with the private means of its stockholders^ as 
liable Ibr the redemption of its notes. 

The BAFBTT ruMD System requires each of several banks to deposit in the State Department a certain per> 
oentage of its capital or drcolatkm, which is invested in good securities and retained as a common fund ibr the 
redemption of the notes of any insolvent contributing bank. 

The STOCK or " free banking*^ basis requires the bank to deposit In the State Department, State or United 
States stocks equal to Its entire dnmlatiOD, the stocks to be estimated not above their market value, and to be 
made equal to stocks producing, in some states five^ and in others six per cent per annum. The interest on 
these stocks is paid over to the bank, unless they are permitted to run below the required standard ; bat if the 
bank revises to redeem its notes^ the notes may be protested, and the stocks sold to meet the payment In 
some states^ as in New Toik, it is made optional with the bank to Aimish publio stodcs for the entire amount 
of security, or to deposit one half in stocks, and one half in bonds and mortgages on real estate; the land to be 
unencumbered and in a state of cultivation, and the mortgage not to exceed two-thirds of its appraised value. 

This is called the "/re$ banking" law, as it enables any person or association to engage in the buaness of 
banking who will conform to its requirements ; no spedal act of legislature being necessary to confer a diarter. 

It will be seen that any of the above systems secures to the bank the privilege of increasing its woridng 
capital by issuing its own promissory notes payable on demand without interest; and that under the "free 
banking law" which is illustrated in this set, although an equal amount of producing stocks must be pledged 
to secure the notes, yet the bank receives the interest on these stocks, while, at the same time, it uses the notes 
in its regular businesa^ thereby obtaining the benefit of a double use of Its capital* 

Let us now briefly estonate the probable eammgs of a bank under the franchises above enumerated. 

First, it has a nombial capital stock, which is the amount originally paid in by its stockholders, and which 
must remain as a permanent investment This is the amount upon which dividends are paid. This capital can, 
of course, be used hi the legitimate business of the bank, and should produce in the various channels, at least 
six per cent 

Next, the continual balance kept by dealers on deposit will not usually fell short of the original capital In 

» 

* One great etU which hu atteoded the worktog of the " Free Beoklng Lew,** eepedally in the Weetem Btatei, it the inflatlmi 
and eonaeqaent depreelatloa of paper currency. Banki are located In out-of-the-way plaoee, having none of the facOltiea for a 
legitimate banking bniineeB ezeept that of Utuinff noten A limited capital la Invested In etoeka, which beiiig depoetted with the 
proper lUte ofllcer, a oorreapondlng bene of bank nofeee la anthoriaed ; these notea are Immediately emptoyed In pnreharing other 
Mocks, whieh in tarn are depodted, and additional laanes anthoriaed, and tfana repeating the prooeea until the premium paid for 
Btocka haa io dimlniahed the capital as to render farther attenuation unprofltable. The dliBculty of preienting theee notea for 
redemption at the conntere of the banka laming them, keepa them conatantlj In circulation, and while every thing is proaperona, 
and the currency of the country la not inljeeted to thoee eerere testa precipitated by revuldona and panlce, the intereat on the 
Btocka, thna doubled and redoubled, win make a generoua dividend on the iwoMtrntnt If, however, any oonalderable quantity 
of the Ainda are prMeed home for payment, the bubble bnrata, and the tonJk, which never exirted In fiMt eeaaea to exist In name. 
Thia evfl la eeeurely guarded againak In New York, and other Statee, where the f^ banking law prevalli, by forcing the ** coun- 
try banki^* to redeem their currency at certain points of oonunerdal Importance. All New York State banks have ertiMlihid 
ageaeiea for redemption at New York Gity, Albaajs and Troy. The New Bn^Uad banks redena at BosIsb. 
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80016 banks it greatly exceeds tbe capital This may also safely be used for sbott loans, and in fiict forms a 
part of the workiAg capital of the bank. 

Next, the aecuritiea deposited with the State Department produce a regular percentage of interest to which 
the bank is entitled. 

Assuming that the original capital of the bank is invested in stocks, for the fUce of which its notes are issnec^ 
and tlutt the oontin<ied baUaee of deposits is equal to the paid-in capital, we have a produeimg capital three 
times as large as the nominal capital If we can safely keep employed two-thirds of this amount at six per 
cent, the earnings from these sources alone will amount to 12 per cent on the capital stock. 

I{ then, our earnings from collections and exchange can be relied on to pay the current expenses of tha 
bank, onr stockholders will have no just occasion to complain of the non-productiveness of their investment 



ORGANIZATION. 



The prsliminaiy steps for organizmg a bank are duly prescribed in the law which oonfeis its charter. Tha 
general course may be thus briefly stated: 

Articles of Association are drawn up, giving the name of the institution, the amouot of capital to be sab- 
scribed, and such other fhcts as are necessary to be known to stoclcholdera. It ib usual to mention the 
names of the first directors in this document, their election being secured by the act of subscription. The stock- 
holdees subscribe to these articles, each placing opposite his name the namber of shares he is willing to take ; 
the payment of which is divided into convenient instalments as agreed upon. When the amount of capital is 
fuUy subscribed, a certillcate of orgaaissation is filed with the proper State officers, and also in the County Clerk^a 
office of the county where the bank is k)cated. The final act of organization is the deposit in the State Depart- 
meut of the necessary seoarities ; which, in the State of New York, can not be less in value than oneliuDdred 
thousand doUara As soon as this deposit is made, the bank is authorized to do business ; and until its own 
bills are ready Ibr use^ it can use the bills of other banks and such other currency as its depositors may pay in. 



MANAGEMENT,. 



^e management of the bank is vested In a 

BOARD OF DIRECTORS, 
who are annually chosen by the stockholders from their own number. Directors are required by some banks to 
hold a certain number of shares of the stock, upon the ground that the greater their pecuniary interest, the more 
carefblly will they look after the welfare of the institution. The directora appoint one of their number as 

PRESIDENT, 

whose duty it is to preside at their meetings, and to act upon their authority during the reeesBes of the Board. 
He is, in fact^ the chief executive officer of the bank, and, so fiir as the public is oonoemed, is tbe btmk iUelf. 
The President usually devotes his whole time to the interests of the institution which he represents, and iA not 
expected to engage in any pursuit which may distract his attention and sympathies therefrom. 

A Bank Pubsidevt should be the soul of honor; in his private relations above reproadi, and in his public 
character a man of known integrity. He should possess that happy equanimity of temperament whuh will 
guard him firom inconsiderate action, and that ready discernment of character which will save him alike from the 
deep-laid schemes of dishonest tricksters without, and from the influence of parties and cliques within. He^ 
more than any other person connected with the bank, imparts to it his own character, as the public are quite apt 
to judge of an institution by what they know of its acknowledged representative and head. 

The duties of the Board of Directors have reference more to the general management of the bank in respect 
to its relations with the public^ than to its internal workings, about which they are expected to know Utile. 

\ OPERATION 



The oachineiy of the bank is under the immediate supervision and direction of 

THE CASHIER, 
who is its acting financial officer. He is assisted in the various departments by a larger or smaller number of 
clerks, accordmg to the amount and classification of the business. The Cashier is selected with reference to his 
ability, and is not neoeasarily a stockholder. In fhct^ he is not usually permitted to hare any private dealmgi 
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with the bank, even as a depositor. He is expected to hold himself aloof fixxn the petty- schemes and private 
differeaees of the fHeada of the insUtufcioo. Although appoiatei bjr the Board of Directors^ aod subject to its 
0OQir«>l, he is more particular!/ tha reprdseatative aoi trustee of the 8tockholdera» and is so coosidered by them. 
It is his prero^iitive to guard the flo^iacial iuterests of the baok, aud if neoedsar/ ia the discharge of this sacred 
trust) he ma/ autharitatively iaterpo:3e before the acts of the Directors themselves. 

Ths) duties aad respoasibtlities of a Cashier differ iu diiToreut iastitutioas. In the smaller ones^ known as 
"Gouutry Baak%*' ha is the factoium ; often combining in his person the dignitjr and dnties of the Board of 
ICiinagement with tho more onerous labors of Teller, Book-keeper, ani subordinate derk. In the lai^r metro- 
politan booses bis duties are more circumscribad, but not less important Standing, as he does, at the head of 
the operative functions of the bank, he is, in the g^rsatest measure, r^^pomible for the workings of its machinerj. 
Being brought into im nediate contact with dealers^ he ia supposed to know all about their business and theif 
standing. Conversant^ both with the theory and praotioe of financial operations, his Judgment is consulted in 
matters requiring the nicest discrimination, and compassing the most important results. He is the mouthpiece 
of the iustitutioQ to the publia All Its correspondence is conducted in his name, and all its important documents 
bear his signature. If the institution is prosperous, its' success is, in great part, attributed to his prudent 
managemeut; if unsuccessful, he can not escape his oorresponding- share of responsibQity. 

If it is essential to the continued prosperity of a bank that its chief officers should be capable and trustworthy, 
it is not tho less so that the more minute details of the business should be in charge of competent assistants, 
When the business is such as will warrant the employment of a special deric for each department^ the divisioa 
of labor is somewhat as foUows: 

THE FIRST, OR PATINO TELLER . 
pays out aU monies^ takes charge of the vault and its contents, attends to the Clearing House exchanges, certi- 
fies checks, ittides certificates of deposit, eta His transactions are recorded in a book called the ** Paying Teller's 
Cash Book,** or '* Debit Journal'' The latter title is given it from the fact that aU debits, except cash, which 
appear in tho Ledger are first entered here. 

The responsibilities attached to the duties of this department are of the gravest nature, and call for a kind 
and degree of talent oat of the usual order. The firauds so oontinually practiced, in one way and another, upon 
banks ; the finequent temptations presented for stepping aside from the plain path of duty, and the neoessiCy of 
keeping constantly in mind the condition of daalers' accounts, requires in the person having charge of bank dis- 
bursements^ keen perception, mature judgment, unCdtering memory, aud inoorruptible honesty. 

THE SECOND, OR RBCEIVINO TELLER . 
zeoeives all monies paid into the banlc, keeping a proper account of the same. His records are made m a book 
tailed the *< Receiving Teller's Cash Book," or '' Credit Journal" 

His duties, though not so re^xNisible as those of the Paying Teller, are by no means sinecure ; requiring great 
fKility and correctness in counting money and adding columns of figures^ as also a thorough &miliarity with 
currency. The rapidity with which an accomplished Bank Teller will count money, is truly astonishing to the 
unmitiatad ; and the ease and certainty with which he will detect a spurious bank note^ not the less so. 

The duties of the Receiving Teller are sometimes divided between two derks, called. Deposit and Note 
Tellers; the one having charge of all receipts fitxn dapositora^ and the other firom uotes^ either discounted or left 
for oolleotioQ. 

THE DISCOUNT CLERK 
has charge of all paper oflhred for discount^ as wall as that which has been discounted. His records are made 
in three different books: the " Offering Book," the " Discount Register," and the ** Tickler.** The Offering Book 
contains an alphabetical list of the persons offering paper for discount, with a description of the paper, amount^ 
odlaterals, eta This book, with the offarijigs themselves, is submitted to the Board at its regular meetings^ 
where each offering is passed upon, and the result noted by the Cashier opposite each name, the letter " A" sig- 
nifying " Accepted," and the letter " R," '* Rejected." If it is deemed best to refer any of the offerings to some 
member of the Board or to the Cashier with power to act, upon sufficient information, the abbreviation " Ref '^ 
will properly designate such. The book and papers are retume<| to the Discount Clerk, who Immediately pro- 
oeeds to transcribe the accepted paper in the Discount Register, and Tickler ; the one containing a description of 
9ach bin discounted, numbered in proper order, and the other exhibiting, in the most convenient form for refer- 
ence^ the date of its maturity. The discoroted paper is property filed, and remains in the custody of the Dis- 
count Clerk until paid or protested. The net proceeds or present worth is immediately credited as a deposit 10 
the person for whom the discount was obtained. The rejected paper is^ of course, returned to the owners. 

250 



Digitized by 



Google 



BANKING. 

THB BOOK-KEEPER 
has charge of fhe Ledgers, of which there are two^ one coQtainiog depositors* accoants onlji and the other the 
general aooounte of the business. The depositors la some banks are so namerous as to require two or three 
Ledgers, with a separato derk for each. When such is the caso, the alphabet is divided so as to apportion the 
names properl/i giving each Ledger its due share. Very little knowledge of the principles of Book-keeping is 
neoessarj to transcribe the facts connected with depositors* accounts; bat the utmost correctness and prompt- 
ness will be found essential To be able, at a moment's notice, to give the standing of any one of five hundred 
dealers requires not only quick discernment and a retentive memory, but order in arrangement, and a htibit of 
having every day's transactions written up to time. As moderate as are these requirements, many banks have 
just cause to complain of the inefficiency of their Book-keepers. 

The duties connected with the General Ledger are more diverafled, and require a better knowledge of the 
Scimce of Accounts. When this book Is kept by a separato derk he is called 

THB GENERAL BOOK-KEEPER. 

The items which make up the accounts in the General Ledger are taken from the Tellers^ Journals, where 
they are arranged with a view to the proper debits and credits. One important item in the duties of the General 
Book-keeper is to keep the accounts with corresponding banks, charging them with notes sent for collection — 
when such notes are paid — and crediting them with remittances and the proceeds of notes collected for theuL 
This duty often requires a vast amount of correspondence. He has also charge of the Stock Ledger and Trans- 
fer Books, and is obliged to render periodical statements of the current condition of the business, for the informa- 
tion both of stodcholders and the public. Having frequent access to the books of the various departments, he 
becomes the repository of all the important facts connected with the business. His position brings him into 
confidential relations with the officers of the bank, who defer to his judgment in matters pertaining to the gen- 
eral condition of its affiiirs. 

Besides the clerks already enumerated, who may properly be styled heads of departments, most, large 
banks employ various other assistents, such as 

THB ASSISTANT TELLER, 
whose principal duty la to aid the Paying and Receiving Tellers, in counting and asisorting fhnds; 

THE CHECK CLERK, 
who keeps the check-list, and assorts the checks preparatory to their entry on the Debit Jeumal ; 

THE RUNNER, 
who is the Mercury, of the bank, and whose duty it is to collect notes and drafts^ present drafts for acceptance^ 
serve notices of the maturity of paper, etc., etc ; and last, though not least, 

THB PORTER, 
who carries the keys of the bank and its sacred depositories, and is its general custodian and special policeman. 
The Porter is a kind of general asaistent of the clerks, but his duties are more intimately connected with the 
Paying Teller's department He has much to do with the handling of coin, and becomes very expert in count- 
ing it, and detecting base pieces. All valuable packages to be conveyed to and ttom the Clearing House, 
Express, or Post Office, are entrusted alone to him. Though lowest in the grade of regular bank employes, be 
is the peer of tb j highest in the responsibility and importance of his position ; and his selection and retention m 
office are the best possible recommendations for strict honesty and fidelity. 



.THE DAILY ROUTINE. 



The transactions which daily occur at the bank counter, though varying somewhat m their method and 
details, produce a monotonous record ; one day's business being almost a transcript of every other day. A few 
hints upon this pomt may better enable the student to comprehend the " Narrative" which follows. 

1. DEPOSITS. 
A person desuingto become a depositor or dealer with a bank, first obtains an introduction to the Cashier, 
who learns from him his business, and the probable nature and extent of his fhture dealings with the bank. 
These preliminaries are mutually advantageous to the parties, and, so far as the bank is concerned, are neces- 
sary for various reasons; the chief of which is, that the dealers of a bank are the main borrowers of its capital; 
the relative average of deposits being, other thmgs equal, the basis of '* accommodation.'* If the introduction 
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is satiflfhctory, the dealer is requested to leave the signature which will be adopted by him in all his ftttme 
dealings with the banic, and is fumiahed with the necessary auxiliaries for keeping his own bank account^ con- 
sisting of a blank Check Book, a Pass Book, and a package of Deposit Ohecka Examples of these and the meth- 
ods of their use are shoi^fh in connection with Set lY., Pages 116 and 117. 

A man in active business usually makes his deposits on(» a day. Each deposit is accompanied with the 
Pass Book and a Deposit Check, the latter enumerating the kind of funds and amount of the deposit I^ upon 
examination, the Teller finds the amount to be rights' and the fhnds satisfactory, he enters the amount in the 
Pass Book, and files the check for future record upon his own book. Tho entry upon the Pass Book, accom- 
panied, as it is, with the Teller's initial signature, serves as the depositor's receipt The Deposit Checks which 
thus accumulate on the Teller's file, are taken from time to time by a special clerk, and entered on the Credit 
Journal, or are allowed to accumulate until the close of the day's business, and entered up by the Teller. So^ 
also^ tho checks of dealers, which are usually much more frequent than their deposits, are cashed by the Paying 
Teller, and filed until the dose of the day's business, when tliey are collected, assorted, and entered up in propet 
order; those of each dealer being enumerated together, and extended in one amount to the deposit column. . This 
arrangement enables the Tellers to attend to their business with less hindrance as also to secure a more sym- 
metrical entry, by classifying their transactions. 

2. DISCOUNTS. 

Paper to be discounted is first presented as an oflbring to the Board of Directors^ who hold regular sesriona 
for that purpose, usually twice a week. It then comes in chaige of the Discoant Clerk, or, if there be no 
special clerk for this department, of one of the Tellers, who enters it on the Discount Register, and, if payable 
at home, in the Domestic Tickler ; or, if sent abroad for collection, in the Domestio Exchange Book. Bills 
Be^eivable i3 then debited in the Debit Journal (under the title of "Bills Discounted," or ^^Domeetis 
Exchange," as the case may be), for the lace of the bill, and " Interest," and the person for whom discountedf 
credited in the Credit Journal for the discount and net proceeds. If the net proceeds is paid in cash, Interest 
alone is credited. 

3. COLLECTIONS. 

TSThen notes are received for collection, they are entered in the order of their receipt oo the Gollectioa 
Begistcr and also on the Ticklers; if payable at home, on the Domestic Tickler, if abroad, on the Foreign Tkdder. 
If left by a regular dealer, the note is first entered in his Pass Book, but not extended into the Cash column 
until paid. If left by a stranger or one having no dealings with the bank, it is entered only in the Collectioa 
Register and Tickler. When paid, the amount less charges for collection is paid over to the owner, no entry 
being made in the main books, except as relating to the amount recdved for collection. 

PRINCIPAL BOOKS . — 

The principal books of a bank, or those necessary to record the general results of the business^ embraoa 
necessarily only the Tellers' Journals and the General Ledger, all of which are here briefly explained* 

L THE DEBIT JOURNAL, 
or Paying Teller's Cash Book, contains the record of all cash paid out, with the corresponding debits of aooounts 
for which it is paid. The " Interest and Exchange" column, in the example given, contains the items of 
expense from these sources, which are posted in total at the end of each day to the debit of that account. The 
" Deposit" column contains the amounts paid out on depositors' checks, the total of which is posted each day to 
the debit of Deposit account in the General Ledger, and the separate amounts to the debit of each depositor's 
account in the Deposit Ledger. This book is equivalent to the credit side of a Cash Book, the footing befaig 
posted to the credit of Cash account in the Ledger, and the amounts composing it to the debit of other acooant& 

2. THE CREDIT JOURNAL, 
or Receiving Teller's Cash Book, contains the record of all cash received, with the corresponding credits of 
accounts producing it The *' Interest and Exchange" column m this Journal contains the items of profits ft-om 
these sources, the total of which is posted each day to the credit of that account The " Deposit" column coo- 
tahis the separate deposits of dealers, the total of which is posted each day to the credit of Deposit account in 
the General Ledger, and the separate amounts to the credit of the individual depositors in the Deposit Ledger. 
This book is equivalent to the debit side of a Cash Book, the footings being posted to the debit of Cash aoooun^ 
and the separate amounts to the credit of other acoounts. 

The difference between these two Journals when the balances are carried forward, should always agrea witb 
the Cash on hand. 
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8. THE GENERAL LEDQEB 
U tlie grand book of resolta, and diflidra in no important reqpectftom the Ledger in other kinds of bosinesa. The 
■t^le of exprenioo, under the aeparate aooounts here adopted, ia deemed preferable to the oonventioDal form U 
''oppoaite Jounal expreaaionfl^" becauae more explanatory. The atudent will observe that the explanation 
naed in the Journal ia transferred to the Ledger, making the prooeaa of poating extremely aimple. The entries 
hi th» book are posted directly fifom the Debit and Credit Joumala, oprnprisiog only the amounts extended in 
the *^ general ^ column. Some banks divide the General Ledger into two or three separate books, for purposes 
of olaaaification; others aooomplish simihur ends by devoting diiferent parts of the book to the different classes 
ofaooountai 



ATXILIARY BOOKS. 



The following aaziliary books, which are used in this connection, are sufficient for a limited businesa A 
more thorough subdivision of labor, however, would require, perhaps, a larger number, and a different classifica- 
tion of entries. 

1. THE DEPOSIT LEDGER. 

This book contains only dealers' accounts. Its items are posted from the deposit columns of the Debit and 
Credit Journals, the totals of which go to the deposit account in the General Ledger. An important feature ia 
introduced ioto the Deposit Ledger here shown, which will commend itself to the practical, viz. : exhibiting in a 
separate column the balances on deposit each day to the credit of each depositor. The practice is pursued in 
many of the larger banking houses, and is highly commended for the facility it affords in estimating the average 
business of individual depositors. The balances are usually written in peneU; and instead of being entered on 
the opposile side when checks are drawn and no deposits made, as is here practised for convenience' sake, they 
are usually interlined. It needs no special hint to enforce the importance of thia book. 

a. THE DISCOUNT REGISTER. 

This is simply a Bill Book, somewhat more formal and extensive than those used in connection with general 
meroantile busineaa^ but identical in its main design. 

In this book are recorded, in the order of discount, the notes which become the property of the bank, with 
such (acts pertaining to them as are necessary to be known. These notes or bills are dassifled in the Ledger 
under two heads, vijs.: "Bills Discounted" and ''Domestic Exchange," the former embracing those payable at 
home^ or in the place where the bank is located, and the latter payable elsewhere in the country. Some banks 
dass them all under the general title of '* Bills Receivable." 

The records made in thia book are collected each day, and properly entered on the principal books. 

S. THE COLLECTION REGISTER. 
This book contains a consecutive record of notes and bills left with the bank for collection, with such £u!ts 
as are necessary to be known. No entry is made of these on the principal books until they are paid, when, if 
belonging to a dealer, he is credited with the proceeds as a deposit; and if to a stranger or non-dealer it is 
either remitted immediately or retained as a special deposit until called for by the owner. When bills come into 
our hands payable abroad, whether they are our own discounted bills or those left with us for collection, they 
are immediately sent forward, either to the bank wh^re they fell due or to our most convenient correspondent, 
who will act in the matter as our agent If sent to a correspondent we either await his advices, and when 
notified of payment, charge him with the amount, or, after waiting the due couree of maU and receiving no 
notice of protest, consider the payment made, and make the entry aooordingly. If sent to a bank not a corre- 
•pondent, the remittance should accompany the advice of payment 

4. THE DOMESTIC TICKLER. 

The Tickler is a book containing a classified record of bflls, under then: date of maturity, with the names of 
the principal paities^ in order that if not promptly paid they may be protested, and the owner be able to hold 
the endorsers. 

The Domestic Tickle oontains the record of all bills, whether discounted or left for collection, fellmg due at 
home. There are different methods of separating the discounts and CQUectiona Some adopt the plan of enter- 
faig one in black ink and the other in red, while othera set aside separate spaces under each date. The plan 
here adopted ia both simple and explicit, having the disconnts on one side of the folio and the collections on the 
«iber. In actual bnaiiNaa it woold be well to divide each page faito three dates, having the first working day of 
the week come always at th« head of the page. This arrangement greatly fedlitates the reckoning of time 
and is generally benefldaL 
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6. THB FOBEIGK TIGKLEB. 
TluB bpok contains the record of both disooiints and coUectioiis due abroadi and is similar in all essentU 
req)ectB to the Domestic Tidder. When bills are sent forward for collection they are entered in the Foreign 
Hckler under the date of maturity, usually adding from one to three days, aooording to the distance and the 
contingency of the mails. When the time elapses and no notice comes to hand of fiiilure to pay, the bill is 
assumed to have been paid, and the proper entry made. Of course if subsequent advices should vary the 
result^ the error would need to be corrected, whjch can easily be done by counter entries. This plan is adopted 
by most banks as preferable to that of waiting advices, both on account of the unifonn itystem of which it is 
susceptible^ and the saving of labor in correspondence. 

6. THE PASSED COLLECTIONS. 
This book contains a record of such collections as have been paid. They are passed from the CoUectiaQ 
Register, or, more properly, from the Ticklers, for the purposo of efifecting a more regular entry into the Ledger 
where the results are shown. As the main purpose of the book is to arrange the amounts to be debited or 
credited to dealers and correspondents, which grow out of collections^ it would be quite unnecessary to record 
herein the paper left by strangers and non-dealers, which is to be paid at the bank and the proceeds imme- 
diately remitted. The general plan and utility of the book will be readily apparent 

The following additional auxiliaries, though not essential to the complete rendering of general results, are^ 
nevertheless^ important, and are used, in some form, in nearly all banks: 

1, THE INDIVIDUAL LIABILITIES, OR STANDING LEDGER. 
This is a convenient book of reference for the officers of the bank, as it illustrates, in a simple manner, the 
standing of the principal parties whose names appear on discounted paper, as to their liability to the bank and 
their claims as depositors. It is freely consulted in deciding as to the merits and claims of offerings. 

. 8. THE CASH BOOK, 
As shown in this connection, i3 simply an enumeration of the different items of cash embraced in the amount 
on hand, and affords a test cf the correctness of the cash entries. It is used also^ under difibrent forms, as a 
settlement book between the tellers, each of whom is obliged to ^prove the correctness of his own work by the 
vouchere which he holds. Of course it has no vital force except in connection with actual transactions, as there 
can be no means of knowing the different kinds of cash items except in the actual count 

9. THE STOCK LEDGER 
Contains a complete list of the stockholders, with the amount of stock held by each. It is auxiliary to the 
General Ledger, and sustains the same relation to tlie Capital Stock % that the Deposit Ledger does to the 
Deposit %. As the stockholders cf a bank are constantly changing, some system of recording the changes, so 
that the actual stockholdera may at any time be shown, is necessary ; and as no stock can be legally trans- 
ferred without being entered upon the books of the banlq the process of keeping the Stock Ledger becomes 
very simple. 

10. THE TRANSFER BOOK 

Is a book of printed forms, which are filled up with the necessary points of inTormation upon the occasion of the 
transfer of stock from one stockholder to another. All changes occurring in the Stock Ledger after the original 
entries, are taken from this book. 

11. THE OFFERING BOOK 

Contains a consecutive list of all the "offerings" submitted to the directors for loans. This book is used at 
the meetings of the Discount Board, when the merits of the various offerings are duly discussed, and the final 
decisions recorded. The *' accepted " offerings are transferred to the Discount Register. 

12. THE STATEMENT BOOK 
Shows the periodical condition of the bank, and is useful both to the stockholders vrho are more immediately 
Interested in the prosperity of the institution, and the public who hold its credits and have a right to know its 
condition. 

In most of the large cities banks are required by law to render such statements as wfll serve to enlighten 
the public as to theur condition, as often as once or twice a month ; in the smaller dties, villages^ and rural dis- 
tricis, once in two or three months. 

We present two kinds of statements in this connection, both prescribed by the banking laws of the State o( 
New York — the former to be published semi-monthly by the banks of the dty of New York, and the latter te 
be published quarterly, and sent to the Bank Department, by all the banks in the State. 
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DIRECTIONS FOR WRITING UP. 



In the preparation of material for thia set, the author has been governed by the leadhig impolae of maldog 
the instruction full on every essential pointy and covering sofllcient ground in the tranaactiona to foUy illuatrate 
the boainesa. 

Ill canying out this plan it has been found neceasarj to submit an extenatve ^iWiety of traniaotloiii^ and to 
resort to a constant repetition of the more ordmaiy detaila comprising the daily routine of banking. But this 
necessity has given to the work a character which will be appreciated by practioal mindS| and whksh ia mainly 
relied upon to secure public &vor — ^tbat of representing business aa it achuUiy oecws. The supposition upon 
which the work was commenced, and has been completed, was, that whoever should have the courage and 
desire to avail themselves of its lessons, would be satisfied with nothing less than a complete exposition of the 
business, both in its general principles and its characteristio details. 

¥ Instead, therefore, of selecting a few representative transactions with the sole purpose of evolving the general 
theory of banking; we have chosen the more natural, and, as we believe, more efficient plan of first submitting 
the few general principles peculiar to banking, and then fully establishiDg them hi the record of such transao* 
tions, arranged in their natural c^er, as occur daily at the counters of the class of banks intended to be repre- 
sented. We are aware that thia plan will subject the student, as it has the author, to more labor than a less 
thorough one, but we fully believe tliat the efficiency of the histruction is so much more enhanced. 

In treating upon the general suljoct of banking, as woU as in enforcing its principles by " ExpUaatory Notes^ 
referring to Fpecific entries^ the aim has been to leave as little as possible to the student's mere coijeoture ; and 
this idea has been carried out through the entire work, even at the risk of verbosity and tediouanesa 

The hints given in this connection are intended to furnish, all neoessary information as to the character of the 
transaction^ and the order and manner of entry in the various books. It is believed that if they are thoroughly 
understood and applied, there is no record suggested in the ** Narrative" which may not readily be made. 

TIME AND DATES. 

The business comprises the labor of itoeke days, so arranged as to cover the space of one year; the first six 
months of which are written up in full, exhibiting all the necessary principal and auxiliary books, forms^ etc. 

In the nature and order of the transactions, each day^s business is designed to represent such a series of entries 
as would naturally occur on any one day in a bank ; while in the time supposed to elapse for the maturity of 
paper, etc^ each day is made to represent a month. Thus the twelve days* business comprises twelve menthi/ 
time, afibrding sufficient opportunity to show the maturity of paper, to declare dividends, and accomplish other 
characteristio results. 

In reckoning time on discounts and collections, as great exactness is used as in actual business; but in noting 
the date of maturity in the Ticklers, such precision ia iinpoesiblo, from the (act that the year contains but twdtm 
business days, neither of which, it might happen, would be the exact day upon which paper would matura. 
This seemmg difficulty is very easily adjusted by oonadering all paper as due upon the day representing the 
month in which its exact date of maturity would (all ; hence^ all paper fklling due on any day ofihe month would 
be reckoned as due on the same day. This plan, which we have adopted and carried out, secures all the 
advantages of exact reckonmg without the necessity of representing every business day in the year: 

COUNTER. CHECKING. 
* The system of checkmg adopted in thia set has reference mainly to troMferHng from the original books of 
entry those results which require a different classification, the more readily to be shown in the general stat^ 
ment of tlie bosinesSi 
To give a definite idea of the plan, we will take the books in their order. 

1. The Debit and Cbidit JouENALa-^The first column is used for checking; and contains simply ttie Ledger 
pages to which the results are posted. The amounts in the *' General" column are taken to the General Ledger, 
the cheek mark showing the psge, and those In the ** Deposit*' cohimn to the Deposit Ledger in the same way. 
When the entry ia made alone in the " Collection and Exchange** column, the check mark (V) indicates that 
the amount forms part of a total which is extended hito the ^ General** column, and from thenoe posted to the 
General Ledger. 

2. Thb General and Deposit Ledgers. — The chedc column in these books is next to the money oolunm on 
either side, and refers to the page of the Journal fh>m which the amounts are taken. 

8. The DncoTTNT Rboistsb.— The check maiks in the last column of this book, refer to the crodits of net 
proceeds from discounts (the amounts of which are in the preceding column), and indicate that the proper par- 
ties have been credited. The check marks preceding the column footings indicate that the amounts hafe 
been properly traupferred—" Bills Discounted*' and ** Domestic Exchange*' to the MU of those aooounts, and 
"Interest*' and **CoIleccfon and Exchange** to tiie credit ot those accounts. It will be observed that the sum 
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of the first two oclomnB will eqoal that of the last three, proving the total net proceeds to be the diflbrence 
between the iaoe of the paper diacouoted and our charges for Interest and Collection and Exchange. AlUiough 
the amounts marked as credited to "^ Cash'* are checked the same as the others^ they do not appear in the 
Journal or Ledger, this discrepancy marking the exact amount of cash actually paid out» which will appear in 
the general results ^ the Journals. 

4. Thb COLLBonoN Register. — ^The check marks io this book indicate that the collections are entered in the 
TioklerB^ under the proper dates of maturity. 

5. The DoMBsno Tickler.— As the Ticklers mark the maturity of paper, the results to be transferred fit)m 
them arise finom the payment or protest of notes lallmg due. When diaoounta filing due at our bank are paid, 
we have only to credit BQls Discounted. The chedc mark '^Paid and Entered" indicates that this entry has' 
been mada If the paper is protested, it is so checdced. The checks for CoUections — " Passed,'* and *'' Bemitted" 
-^indicate thai such payments as are to be credited to other parties are carried to the Passed Collections Book for^ 
that purpose; while such as are to be paid oyer immediately to owners are set aside for that purpoee, or 
remitted, as the case may be. Those amounts which are to be remitted are marked "^ spedaL" 

6. The Forkion Tickler. — ^As the paper recorded in this book fiiUs due abroad^ and when paid, is maally 
Io be charged to oorrespondents, a system of double checking seems to be necessary for the discounts ; one 
to indicate the credit of Domestic Exchange, and the other the d^tita of correspondents to whom paid. The ' 
remarks ** Paid and Entered'* would in this case be unnecessary, save as to confirm the other checks. The 
check "Passed" on the coUectfon aide has refereiioe to the results bemg taken to the Phased Collection Book, as 
in the Domestto Tickler. 

1. The Passed Colleotioks.— The checks m the last oolunm of this book refer to the credits of proceeds to 
parties for whom collected ; those immediately preceding the names of correspondents under the head of " By 
whom Collected," indicate that those parties are debited ; while that preceding the footing of the "CoUecUoa 
and Exchange" ookunn, indicates that amount as credited. 

CORRESPONDETTCE. 

That part of the business conducted by correspondence wUI be found at once the most difScuIt and instnictiTe; 
both on account of the entries growing out of it and the adjustment of inland exchange^ which comprises so 
important a feature in the business relations between different parls of the same country. 

There is no feature of banking more important to the community and to banks themselves than the system of 
agencies which Is found necessary in conducting that portion of the business of each bank which is beyond its 
own immediate reach. By a mutual arrangement^ two banks in different parts of the state or country, undertake 
to do each for the other such business as comes within its own immediate province. This, of course, necessi- 
tates a oorrespondenoe, and generally a running account between the banks^ which, if not kept in tolerable 
equilibrium by mutual collections^ is ac^usted finom time to time as the parties may desire. 

Each bank has its own cluster of such mutual agents — ^in business lang^ge, corre8p<mdent9 — ^located at such 
points as will best serve its own interest^ and is thus enabled, with little trouble, and no risk, to do the foreign 
business of its dealers, and at rutes both remunerative to itself and satisfactory to all parties. 

The great advantage to the community growing out of this system, aside fbom the facilities affbrded for the 
ready adjustment of foreign business, lies in the safety of making remittances, by substituting bank credits for 
money. One or two examples will sufficiently illustrate this pomt:— * 

A, who is a dealer at our bank, has a note Ming due in Buffiilo. To collect this note himself would subject 
him to the trouble and uncertainty of sending it to some bank or person in that city, upon whom he may rely to 
attend to the oollection and remit him the funds. It is thus a constant care to him until the funds are in his 
hands. Instead of this process, however, he simply leaves the note with us, for which we give hun an informal ' 
receipt— entering it in regular order upon his Pass Book, but not extending the amount into the deposit column 
He has now no farther trouble or anxiety in the matter. Yfe send the note to our Buffido correspondent, wlio 
attends to the collection at maturity, and eredits us with the amount. When we are satisfied that the note is 
paid, we charge our Buffalo correspondent, and extend the amount in A*8 Pass Book, the same as a regukr 
deposit ; also crediUng him in our main books. Thus the whole transaction is conducted without delay or 
nncertainty, and without the handling of money. Again, suppose A wishes to pay a debt in New York, and 
would avoid the trouble and risk of sending current fund& He simply draws his chedc on us^ for which we 
give him a draft on our New York correspondent, payable to the order of his creditor. When the draft comes 
to hand, and is endorsed by the proper party, it will be redeemed upon presentation, or received as cash by any 
bank in the dty. The transaction is shnple, incurring no risk and very little trouble. 

But then m another important question connected with bank oorrespondenoe which it will be more difficult for 
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the student tc» comprehend, but which, when understood, wHl afford him the means of pleasant and profitable 
study. We allude to 

DOMESTIC, OR INLAND BXOHAllGB. 

Without iffesuming even to ehter upon the philosophy, we shall merely state the fact that, owing to sufficient 
causes, the currency, or '* money of aooount" of different localities differs in value ; in other woi-ds, that the 
kind of funds which will pass readily at par in Cleveland are at a discount in New York ; and that, consequenllv 
for a debtor residmg in Qeveland to discharge a debt due in New York, he will need to remit either New York 
funds for the exact amount, or sufficient Cleveland funds to cover the debt and discount 

It will be borne in mind that the transactions of this set are predicated upon the condition of public financei^ 
which existed previous to the remarkable changes wrought by the civil war. It is, of course, impossible to pre- 
dict what may be the final effect of the success of our arms, or the measures of the government, upon this great 
question of currency; and it is therefore deemed best in preparing a text-book, the prime object of which is to 
teach the theories of business reoord, to adopt something near the standard which existed during the normal 
condition of public affairs, and wnich affords the readiest means of illustrating some of the most vital points in 
the science of Bookkeeping. 

This state of facts affords to banks through their extensive system of agencies the opportunity of realizing a 
small per centage in the adjustment of exchange, a feature which the student will fully understand in writing 
up the transactions of the set 

The chief point of difficulty, however, will be the adjustment of accounts between correspondents where 
the money of account differs: thus, if we keep our New Yoric correspondent's account m our own currency, 
and he keeps ours in his currency, there will always exist a discrepancy equal to the rate of exchange 
between the points. It will, therefore, be evident that we must adopt some standard in ouT mutual dealings, 
by which we may alwavs agree in our counter entrie& 

In order to give the student the bvBneflt of uniformity, we have assumed certain rates of exchange to exist 
between ourselves and the several correspondents with whom we deal, and who are enumerated in tliis con- 
nection; and further, have adopted a standard of •acconut which must be strictly observed. 

The following is our list of correspondents, with the rates of exchange and standard of account: 



Localiiies. 


Carrespqndenis, 


Bats of Exchange, 


Standard of %. 


New York, 


Duncan, Sherman & Co, 


l^prem., 


New York Currency. 


Albany, 


Bank of Capitol, 


1 % prem., 


Albany Currency. 


Philadelphia, 


Girard Bank, 


1 % prenL, 


Philadelphia Currency. 


Buffalo, 


Exchange Bank^ 


i % prem., 
J J^j)rem., 


Buffalo Currency. 


Pittsburg, 


Iron City Bank, 


Pittsburg Currency. 


Cincinnati, 


Lafkyette Bank, 


par. 


Clevehmd Currency. 


Columbus, 


Franklin Bank, 


par, 


do. 


Toledo, 


Toledo Branch Bank, 


par, 


• do. 


Sandusky, 


Moss Brothers, 


par. 


do. 


Elyria, 


Lorain Bank, 


par, • 


do. 


Ashtabula, 


Farmers' Branch Bank, 


par. 


do. 


Detroit, 




i % discount, 


do. 


Chicago, 


Burkam & Sons, 


\ % discount 


do. 



OHABGBS FOR COLLECTION, ETC. 

For the sake of uniformity, the foUowmg rates for Collection and Exchange have been strictly adhered to 
throughout the transactions: For collecting paper due at our bank or in the city, no charge is made either to 
dealers or others. For collecting that due abroad, whether for dealers or others, and whether it be paper for 
discount or for collection only, we charge }^ ^ in addition to the rate of exchange^ toTien exchange is at a discount. 
For all collections due at points where exchange is at a premium, no charge is made — the advantage in exchange 
bemg considered an equivalent for the trouble of collection. 

In keeping accounts with correspondents whose currency differs in value from our own, the better currency is 
adopted as the standard ; and when payments are made on either side the value of the currency in which such 
payments are made is always considered. 

In. writing up the set the student will follow the order of the Narrative, making the entries in the books as 
indicated by the initials. The small reference figures refer to corresponding numbers in the *' Explanatory 
Notes'^ where specific instruction is given in connection with such entries as seem to demand it 
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NABRATIVE. 

NARRATIVE OF TRANSACTIONS. 
JANUARY, 

The Commercial College Bank of Cleyeland was this day organized under the *' Act to ino(» 

porate Free Banks in the State of Ohio," passed March 21, 1851. O 

■ STOCKHOLDERS. 



H. D. Stbatton .... 100 Shares, $100 each. CC Na 1 $10,000 

H. B. Brtakt 100 do. " " 2 10,000 

J. B. Meblui 100 do. " " 3 10,000 

Duncan, Shebman A Ck). . 200 da " " 4 20,000 

Parker Handy .... 200 do. " " 5 20,000 

Henry Ivmon 250 do. " " 6 25,000 

John R. Penn 100 do. " " t 10,000 

Peter Cooper 200 do. " " 8 20,000 

jAa W. LusK 100 da « «« 9 10,000 

W. H. Clark 250 da " " 10 26,000 

J. H. Goldsmith .... 100 da " " 11 10.000 

A. C. Taylor 150 do. " " 12 . 16,000 

M. B. Scott 160 do. " '" 13 16,000 



2000 Shares ^ $100 200,000 



BOARD OF OFFICERS. 

H. D. 8TEATT0N, 

H, B. BRYANT. 

J. B. MEUIAH, \. DiBSoroBt. 

M. B. BCOTT, 

PETEB COOPER, 

H. D. STBATTON PsMDHTf. 

B. S. PACKARD Cauiiu. 



The Scockholders have this daj \>a^<l ^ ^^ ^^ instalment of 60^ of the Capital Stock, amoanting to 
$120,000 ; among which are the following Bills of Exchange on N. Y., which we have remitted Dmican, 
Sherman A Ca to be entered to Our credit, viz.: H. B. Bryant's draft on Ocean Bank for $6000; J. B. 
Meriam's do. on Continental Bank for $7600 ; Metropolitan Bank's certificate of deposit, favor of H. Ivison, for 
$10000 ; W. H. Clark's draft on Duncan, Sherman & Co. for $15000. ^ (Dr. J. ; Cr. J.) 

Received the following deposits: (*> N. C. Wjislow, $1000 ; K R. Felton, $1750 ; Jacob Hoombeek, $5000; 
VL B. Scott, $900; J. W. Lusk, $2500; Lewis R. Morris, $3000; John & Woolaon, $1500; T. P. Handj, 
$4700; E. L. Jones, $975; James Richards, $1750; Alonzo Mitchell, |2000; Asa Mahan, $1200; Robert 
Brown, $1000; Ingham ft Bragg, $3750; Chas. Hickox, $1325. (Cr. J.) 

Sold N. C. Wlnslow, on his check, (^} our draft on Duncan, Sherman & Co. for $500 ^ 1% prem. (Cr. J.) 

Paid Cash for Blank Books, Stationery, and sundry expenses, $150. (Dr, J.) 

Paid the foDowing checks to-day: (•> N. C. Winslow, $505, 100; E. R. Felton, $187« 25, 130, 125; Jacob 
Hoombeek, $500, 175, 25 « 19, 12, 110; J. W. Lusk, $175, 125 », 13 75 112, 200; Lewis R. Moms, $118, 
12 M, 142, 19 30; John S. Woolson, $UM, no; T. P. Handy, $1600, 600; James Richards, $113, 19 «, 144, 
12; Alonzo Mitchell, $200, 120, 13 7A; Robert Brown, $12, 190; Cha& Hickox, $190; H. B. Bryant, $3000; 
John R. Penn, $2500. (Dr. J.) 

Purchased at i% prem. T. P. Handy's diatt <m Ocean Bank, K. Y., for $30,000. Remitted same to Drmcaiv 
8h.*0afbr our credit (Dr.X) ^ 
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Discounted the following paper : 
PorKR Bryant: His draft for $6000 @ 60 da. <*) on Wright, Gillett & Rawson, N. Y., endorsed by H. D. 
StrattOQ ; proceeds to credit of H. B. B. aa deposit Remitted same to Doncan, Sh. & Ck>. fijr colleo 
tion.C'> (DiaR., For. Tic.) 
For John R Penn: Peter Cooper's note of $4000 @ 60 ds^ endorsed by William B. Ogden, payable at oar bank; 
net proceeds to J. ^ P.'s credit (Dis. R. ; Dom. Tia) 
Tlie Discount Register is now closed, and the results carried to the Debit and Credit Joumala, as follows: 
Z>06wt»— Bills Discounted, $4000; Domestic Exchange, $5000. Gredito^U, E 3i7aat^ $4847 W; John R. Penn. 
$3958; liitefe6t»$94«».) 



FEBRUARY. 



Boft per our draft on Duncan, Sh. k Co., N. Y., 20 Shares U. S. 6^ Stoclcs, ea. $1000, @ 92^; 20 Shares 
Ohio State 6^ Stocks, ea. $1000, % 90j^. ('^ (Or. J. ; Dr. J.) Remitted same to State Department as basis o< 
circulation. ^ 

Received fiom Board of Control for circulatk)n, our registered notes of yarious denominations, amounting 
to $35,000. (") (Cr. J.) 

Bot the following Bills on K. Y. @ \% prem., and remitted same to Duncan, Sh. k Co. for our credit: E. R 
Felton^s draft on Exchange Bank for $5000 ; M. B. Scott's do. on Ocean Bank for $1200 ; Ctfct Dep. on Met 
Bank, &y. Chaa Hickox, $2500 ; John R. Penn's draft on East RIyer Bank, $500 ; James Moore's dou os 
Duncan, Sh. & Ca, $3000. (Dr. J.) 

Received the following Bills for Collection: 
Emm Duncan, Sherman db Co, : Ivison, Phmney ft Co/s draft for $1500 on Ingham k Bragg, @ 30 ds. sigh^ 

payable at City Bank, ((jjol R. , Dom. Tic.) Peter Cooper's draft on D. P. Eells for $2000 @ 60 d& from 

Feb. 1, payable at Commercial Branch Bank. (CoL R. ; Dom. Tic.) James Shaw's note of $2500, fav. 

W. H. Crocker, dated Jan. 1, @ 90 da., payable at City Bank. (CoL R. ; Dom. Tic.) W. H. Beebe's 

draft @ 10 ds. from Feb. 1, on T. Dwight Eells, fox $3000, pajahle at Bank of Cleveland. (CoL R. ; 

Dom. Tic.) 
From W. J3I Clark: T. P. Handy's note at 30 da, from Jan. 15^ for $1500, payable at our bank. (CoL R. ; Dom 

Tic.) Jfunea Smith's accepted draft for $2000, drawn by W. U. C, @ 30 ds. sight, and accepted Feb. 1, 

payable at Merchants' Bank. (CoL R. ; Dom. Tic.) 
From Lewis R, Morris: His draft for $900^ @ 10 da. sight, on R. M. Bartlett, Cincinnati — sent to Larayett6 

Bank for collection. (CoL R.; For. Tic.) J. W. Liiak's note for $500, @ 30 ds. from Feb. 1, payable ai 

our bank. (CoL R. ; Dom. Tic.) 
From Jacob Bbornbeek: James McAllister's note for $1200, @ 60 ds. from Jan. 1, payable at our bank. (CoL 

R. ; Dom. Tic) His draft on Peter Aiken, Sandusky, for $475, (g 20 ds. sight— sent Moss Brothers, 

Sandusky, for collectk>n. (CoL R. ; For. Tic.) 
Received the following deposits: John R. Peon, $3000; Geo. A. Crocker, $1500; Jna D. Williams, $1200; 
John & Woolson, $2500; T. P. Handy, $1175^0; Jacob Hoombeek, $4000; E. L. Jones, $900; Ingham k 
Bragg, $875; Henry Ivison, $1700; Lewis R. Morris, $1200; H. B. Bryant, $1200; Asa Mahan, $2500; 
Chas. Hickox, $1700. (Cr. J.) 

Sold drafts on Duncan, Sh. k Co., @ 1% prem., as follows: M. B. Scott, $3000 ; Robert Smith, $1500 ; John 
& Woolson, $750 ; John R. Penn, $2500 ; T. P. Handy, $1975. (Cr. J.) 

Paid the following checks to-day: M. B. Scott, $3030, 150, 1975; t. P. Ha^dy, $199475 120; John a 
Woolson, $757 00, 113, 15 7A; John R. Penn, $2525, 183 7A 144; Asa Mahan, $325, 450, 1975 50 ; James 
Richards, $110, 120, 300, 43 75; Alonzo Mitchell, $138, 26, 44 M, 300; Chas. Hickox, $400, 120, 19 M; H. B. 
Bryant, $900, 13 75 122, 75 ; Robt Brown, $115, 26, 35 » 75; Lewis R. Morris, $17, 25, 19, 83 »; Jacob 
Hoombeek, $150, 12, 46, 75, 1875; jag. W. Lusk, $29, 34*0, 129; E. L. Jones, $190, 12» 115; Ingham k 
Bragg, $50, 120, 38«>; E. R. Pelton, $170, 123, 19«>. (Dr. J) 

The following paper left with us fof collection has been paid : i") 2>t>ni«s«c— No. 4^ T. Dwight Eells. for D., Sh. 
k Co., $3000 ; («) Na 5, T. P. Handy, for W. H, Clark, $1500 ; ("> (Pas. CoL, Dom. Tic) Ihreigr^—No^ 7, R. 
M. Bartlett, for Lewis R. Morris, $900; No. 10, Peter Aiken, for Jacob Hoombeek, $475. (Pas. CoL; 
For. Tia) 

Discounted the following paper : 
/br Alonzo MUcheU: One note for $5000, ® 30 ds., from Feb. 1, agned by A. J. Oomstock, and endorsed by 

A. Mitchell ; and one for $3000, @ 4yds. from Feb. 1, signed by N. Bidwell, and endorsed by William 

Cook; both payable at Metropolitan Bank, N. Y. Net prooeedd to be credited to Alonzo MitchelL (Di« 

R*; For. TicO 
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Fbr Jos, W. Luak: His draft Ibr $2500, @ 90 ds. from Jan. 16^ drawn on and accepted bj John R. Penn, pa^ 

able at Mercantile Bank, N. Y. Net proceeds to credit. (Dis. R.^ For. Tic). 
Ibr K IL Ihlion: T. P. Handy 's note for $1600, @ 4 mos. from Jan. 21, endorsed hy D. P. Bells, payable al 

CoQunerciai Br. Bank, Cleire. ; James Richard's acceptaoce for $3500, @ 60 ds. from Feb. 1, payable at 

our bank. Net proceeds to credit (Di& R. ; Dom. Tic.) 
Fbr M. R SooU : Ghas. Hickox'a acceptance for $1000, @ 90 ds. from Jan. 3, fiivor of Jacob Hinds, payable al 

Commercial Br. Bank, deve. Net proceeds credited. (Dis. R. ; Dom. Tia) 
fTbe Passed CoUectiens Book and Discount Register are now closed for the day,, and the proper amowits 
transferred to t^ke Debit and Credit Journals. From the Passed Collections the following results are obtained: 
Z>0&i^9— Lafayetto Bank, Cincinnati, $900 ; Moss Bros., Sandisky, $475. ^^^'fe— Duncan, Sh. ft Co, N. T., 
$2970; W. H. Clark, $1500; Lewis R. Morris^ $897 «A; Jacob Hoombeek, $473 8i; Collection and Exchange^ 
$33 H From the Discount Register the following results: i>0&if»— Bills Discounted^ $12100; Domestio 
Exchange, $10500. Credita—A. Mitchell, $497200, 2978 »; Jaa W. Luak, $246S»; E. R. Feltoo, $15701^ 
3463 25; K. K Scott, $6925^; Interest^ 221 m^ 

MARCH. 

The following discoonts, sent Dmican, Sherman ft Co. (or collection, have been paid and entered, to oui 
credit: Na 1. Wright, Oillet ft Rawson, $5000; No. 3. A. J. Gomstock, $5000; No. 4. N. Bidwell, $30001 
(For. Tia; Dr. J.; Cr. J.) 

Sold Jas. W. Lusk draft on Duncan, Sh. ft Co., ibr $3000, @ 1% prem. (Cr. J.) 

Bot (^ 1% dieoounty $7500 in Canada Funds, which wo have sent for our credit to Fanners and Mechanics' 
Bank, Detroit, paying express charges, $3 7' in cash. C^ (Dr. J. ; Cr. J.) 

Bot @ 2% discount, $10000 Goyemment *l'fe% Treasury notes, for which ga^e draft on Duncan, Sherman ft 
Ca(«> (Dr. J.; Cr. J.) 

Bot. @ \% prem. $5000 New England Bank notes, which we have remitted to Duncan, Sherman ft Co., 
N. Y., ta be entered to our credit % i% discount ; Express charges paid in cash, $3 '5. pr. j.) 

ReceiYed the following paper for collection : 

Ih>m Duncan^ Sherman <fc Co., N. Y. : D. Appleton ft Co.'s draft on Bryant, Stratton ft Co., Cleve., for $2500, 

dated Feb. 15, @ 30 ds. (CoL R. ; Dom. Tic.) Smith ft McDougal's draft on J. B. Cobb^ Qeve., for 

$3000, dated Feb. 1, @ 60 ds. (Col R ; Dom. Tic.) Parker Handy's draft for $6000 on Commercial 

Br. Bank, Cleve., @ 10 ds.* sight from Mar. 1. (CoL R. ; Dom. Tic.) 

From W. H, Olark: James Stanton's note for $3000, endorsed by Albert Wellslager,. @ 6ada. from Feb. 15, 

payable at our bank. (Col. R. ; Dom. Tic.) 
Prom Jn B. Xeriam: D. P. Eells' draft on Hand/, GiUett ft Co., N. Y., for $1500, @ 30 ds. from Mar. 1. (CoL 
R ; For. Tic.) M. B. Scott's draft on R. M. Bartlett, Cmdnnati, for $2000, @^ 60 ds. from Mar. 1. (CoL 
R ; For. Tic.) 
I^om Lafayette Bank, OineimuUi: Noto for $6000, signed by Joan Gundry and Andorsed by D. C. Collins, @ 90 
ds. from Jan. 1, payable at Commercial Br. Bank, Cleve. (CoL R ; Dom. Tk.) Murray Shipley's draft 
on James Parker, Cleve., for $3000, @ 30 da. from Mar. 1. (CoL R.; Dom. Tic) 
iVom Lewis R Morris : .E. R Felton's note for $3000, payable at our bank, endorsed by James Richards, @ 4 
mos. from Dec 1, 1861. (CoL R ; Dom. Tic.) James W. Lusk's note for $1575, endorsed by H. B. 
Bryant, @ 60 ds. from Feb. 1, payable at our bank. (Col. R ; Dom. Tic.) 
Ih)m Jacob Soambeek: H. C. Spencer's note for $1250, endorsed by F. R Spencer, Jr., @ 3 mos. from Jen. 15, 
payable at City Bank, Cleve. (CoL R ; Dom. Tia) 
Received the following deposits: J. W. Luak, $1630 ; E. R Felton, $1^00 ; John R Penn, $376 ; H. B. 
Bryant, $43T5»; John D. Willkuns, $1500; Robert Brown, $675; James Richards, $2500; Austin Packard, 
$500 ; Hiram A. Pryor, $1250 ; John S. TVoolson, $2000; K L. Jones, $^75 ; Ingham ft Bragg, $976 ; Jacob 
Hoombeek, $1500; Geo. A. Crocker, $1900; Lewis R Morris, $1750; N. C. Winslow, $3750; Asa Mahan, 
$1400 ; M. B. Scott, $1300 ; T. P. Handy, $1100 ; Alonza Mitchell, $3t^0 ; Heniy Ivison, $1200 ; Joseph P. 
"Walter, $900 ; Chas. Hickox, $2900. (Cr. J.) 

Paid the foUowing checks: H. B. Bryant, $90, 75, 18 » 138, U37« j John R Penn, $118^ 120, 35», 19 » 
160; John a Woolson, $112«>, 125, 142, 1875 119, 12 W; Asa Mahan, $160, 200, 3a «, 192; John D. Williams^ 
$175; T. P. Handy, $116, 275, 87M 90; Lewis R Morrisj $130, 1275 is, HO; E. L. Jones, $90, 126, 116, 
2660; Chas. Hickox, $226, 76, 1250; Alonzo Mitchel, $125, 132a, 1675 300; James Richards, $500, 300 ; J. 
W. Lusk, $138, 5t)0, 1950, 12, U5, 3030 Lig^mftBragg, $132, 119, 1275, 25, 1500. (Dr. J.) 

Discounted the following paper : 
Ibr WiOiam % Brooks: Note for $5000, signed by Clarence Shook, and endorsed by Xu J. Lyman, dated Jaiw 
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I 

15, @ 90 dfiL, payable at City Bank, Clere. (Dia. R. j Dom. Tic.) Ja& W. Luak's draft on Clafflin, Mellon 

k Co., N. Y., @ 10 d^' aight ("^ for $4000 ; net proceeds credited. (Dia. R. ; For. Tic) 
Fbr James Wi Lusk: Note for $6000, @ 60 d& from Feb. 1, signed by M. K Soot^ and endorsed bjr Jaa. W. 

Lusk, payable at our bank . net proceeds credited. (Dis. R. ; Dom. Tia) ^ 

Fbr J, R Meriam: Note for $2500, ^ 30 d& from Mar. 1, signed by H. B. Tuttle, and endorsed b^ N. C. Wias- 

low, payable at Exchange Bank, Buil : net proceeds paid in cash. (Dia. R. ; For. Tia) 
For James Bkharda — ^prooeeds credited: Draft of James Bells on Iviaon, Phinney ft Co., N. Y.. &r $6000, ^ 30 

da. from Mar. 1. (Dis. R. ; For. Tic.) Note for $2500, signed by W. H. dark, and endorsed by £. R. 

Felton, ® 60 da. from Feb. 1, payable at Lafayette Bk, Cincinnati, charging \% Sat collection. (Dki R.; 

For. Tic) 
For Jf B, /SSwO— proceeds credited: Draft of T. P. Handy on Parker Handy, N. Y., for $7000, ® €0 da. from 

Feb. 1&. (Dis. R. ; For. Tic.) Draft of Cha& Hickoz on James Armstrong, Bufialo^ for $3000, (^ 30 d& 

from Mar. 1. (Dis. R.; For. Tia) 
IbrJ.B. OM: Draft of T. D wight Eells on Wlnslow, Lanier k Ca, N. Y., for $2500, ^ 30 da. from Mar. 1; 

net piDeeeds paid in cash. (Dis. R. ; For. Tia) 
For JohM B. Perm: Note for $12000, <d90ds. from Feb. 1, signed by W. B. Ogden, andendoroedby H. B. Bryant^ 

payable at K I. Tinkham^s Bank, Chicago: net proceeds credited. ("> (Dis. R. ; For. Tia) 
ForKR. FsUsn: Draft of H. D. Stratiton on D. Appleton A. Co., N. Y., for $3000, ^ 60 ds. from Mar. 1, pay- 
able at Metropolitan Bank : net proceeds credited. (Dis. R. ; For. Tia) 
Tlie ibUowIng collections payable in this city, as per Domestic Tickler, have been paid and entered in the 
Passed Oolleetions: No. S, for Lewis R Mgrria, $500; Na 9, for Jacob Hoombeek, $1200 ; No. 1, for Duncan, 
8h. & Co., $1500; Na 6, for TV. H. CUrk, $2000; Nol 11, for Duncan, Sh. & Ca, $2500; No. 13, for Duncan, 
Sh. & Co, $600a (Dom. Tia ; Pas. €k>l.) 

Discount Na 2, for $4000, hils been paid in cash. (Dom. Tia ; Cr. J.) 

Discount Xa 10, for $4000, sent Duncan, Sh. A Co., N. Y., for collection, has been paid and entered to our 
credit (For.TSa; Dr. J.; Cr.J.) 

(The Passed Collection Book and Discount Register are'now closed, and the results entered in the Debit and 
Credit Journals, viz. : From Passed CouLEcnos^^OredUs: Duncan, Sh. ft Co , $1485, 2475, 6940 ; W. H. Clark, 
$2000; Lewis R. Morris, $500; Jacob Hoombeek, $1200; Collection and Exchange, $100. From Disconin 
HEOanKR-^DebUs: Bills Discounted, $11000; Domestic Exchange, $42500. Orediis: W. T. Brooks, $4960, 
4000; Ja& W. Lusk, $5935; Jas. Richards, $5967, 247917; K R Scott, $6942®, 2983 »>; John S. Pens, 
$11780; £. K Feltra, $2968 »; Interest^ $385 »• CoUeotion and fizehango^ $96B,) 



APRIL. 



Issued for John R. Penn, Certificate of Deposit, favor of Thos. Hunter, N. Y., for $3000. (Cr. J.) Also cer> 
tified J. R. Penn's check for $575. <»•) (Cr. J.; Dr. J.) 

Discounted for Sumner Packard: his note for $4000, endorsed by James Eaton, ^ 60 ds. from April I, pay* 
able at our bank ; gave bun in payment of net proceeds our draft on Duncan, Sh. ft Co, N. Y., <^ 1% prem. C") 
(Dis. R. ; Dom. Tia ; Cr, J.) 

Paid cash for Bill Furniture and Fixtures, $575. (^ (Dr. J.) 

Received from Duacan, Sh. ft Col, per express, $UK)«0 in gold. Paid express charges in cash, $50. (Cr. J. ; 
I>r.J.) 

Received the following ^aper for collection: 

From Ihrncan^ Sh.dbOL7 E. W. Mason's note, favor of Clafflin, Mellen ft Co, for $5000, dated Jan. 1, <& 6 

months, payable «t cor bank;* (CoL R.; Dom. Tia) E. K Felton^s note, &vor of A. T. Stewart ft Co, 

for $3500, dated Mar. 10, <d 60 ds., payable at our bank. (CoL R. ; Dom. Tia) Biyant ft Stratton's 

draft on J. B. Meriam, for $7000, ® 60 ds. from Mar. 5, payable at City Bank. (CoL R. ; Dom. Tia) 

From Lafayette Bank^ Cin.: D. C CoUintf draft on E. GL Folsom, Cleve., for $1750, ^ 30 d& from Apr. L 

(CoL R. ; Dom. Tia) 
From Burkam <£; Sons, Chic : M. B. Scott^s nofte, favor of C. Dunham, for $4000, dated Feb. 10, ^ 3 mos., 
payable at Merchants' Bank, Cleve. (CoL R. ; Dona. Tia) R Hill's draft on Ingham ft Bragg, Cleve., 
for $3750, ^ 60 days from Mar. 10. (CoL R. ; Dom. Tia) 
From Wm, Mdson^ Cleve, : Jacob Hoombeek^s note for $900, dated Feb. 12, ® 90 ds., payable at our bank. 

(CoL R. ; Dom, Tia) 
Fxm R O. Fob(m^ Cleve. : A. a Wheeler's note for $1500, ^ 2 mos. from Mar. 15, payable at oor bank 



(CoLR.; DoulTk.) 
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F^m Ituhange Bank^ Buf, : J. R Wheeler's draft on J. B. Cobb^ GloTe^ t<x $1000, ^ 30 d& firom Apr. L (Col 

" R ; Dom. Tia) 
From FrankUn Bank, Colwmbua: H. StOlman's note, favor of Robert Parker, for $750, ^ 4 mos. from Felx It, 

payable at City Bank, Cleveland. (CoL R.; Dodl Tic.) 
ty-om K R FeUon^ Cleve.: His draft on J. H. Goldsmith, Detroit, ^ 60 d& fhmi March 20, for $2000— sent 

Farmers and Mechanics* Bank, for collection. (Col R. ; For. Tic.) 
F^om M. B, ScoUf OUvt, : His draft on James Madison, Dayton, Ohio^ for $1500, ® 90 ds. fh>m Feb. 20— sent 

Lafoyette Bank, Cincinnati, for collection. (CoL B. ; For. Tic.) 
From D. P. EeUs, Cleve. : JamesSmith's note, EeUs* favor, for $700, ® 60 da. fh)m Mar. 15, payable at Sandusky 

^^ent Moss Brothers for collection. (CoL R. ; For. Tia) 
Discounted the following paper : 
Fbr W. K Clark: His note endorsed by Lewis R. Morris for $5000, ® 60 da. from Apr. 1, payable at oor 

bank ; proceeds credited. (Dis. R. ; Dom. Tic.) 
For K D. Stratum: Peter Cooper's note for $15000 endorsed by Wilson G. Hunt, ® 90 ds. from Mar. 25, pay- 

able at Commercial Branch Bank, Cleve. ; proceeds credited. (Dis. R. ; Dom. Tic.) 
Fbr J, R Meriam: K. C. Winslow's note of $7000 endorsed by T. P. Handy, ® 90 ds. from Mar. I^ payable at 

our bank ; proceeds credited. (Dia R. ; Dom. Tic.) 
Ibr Chaaiee Baker : His note for $20000 endorsed by John Simmons, ® 60 ds. from Mar. 3, payable at our 

bank. In addition to the endorsement, Mr. Baker gives us as collateral security, Cleveland and Krf» 

Railroad bonds amounting to $25000; proceeds paid in Cash. (^*) (Dis R. ; DonL Tic.) 
ForR O. Foiaovn: H. Bi^op's note, his favor for $3000, ^ 30 ds. from Apr. 1. payable at our bank; proceeds 

credited. (Dis R. ; Dom. Tic.) 
For K B, Scott: His note, favor of Chauncey Prentiss, endorsed by Jacob Hinds for $10000, ® GO ds. from 

Apr. 1, payable at Niagara River Bank, Buffalo; proceeds credited. (Dis B- ; For. Tic.) 
For John R Wheeler: R. M. BartletVs note, his favor endorsed by John Gundry for $3000, ^ 90 da from Mar. 

10, payable at Citizens' Bank, Cin. ; charges for collection, ^% ; proceeds paid in cash. (Dis. R. ; For. Tia) , 
Fir George M, Penn: His note, favor of K P. Dolbear, endorsed by H. D. Strattoi* for $5000, ® 60 ds. from 

Mar. 31, payable at E. L Tmkham's Bank, Chicago; CoUection and Exchanges i^; proceeds credited. 

(Dia R ; For. Tia) 
For James Richards: His accepted draft on Austin Packard endorsed by S^almon Richards for $3500, ^ 60 da 

from Apr. 1, payable at Fulton Bonk, N. Y. ; proceeds credited. (Dia R.; For. Tic.) 
For George S. Eaton : W. D. Packard's note, his favor, endorsed by Wm. B. Ogdeu, for $4000, ^ 90 da from 

Apr. 1, payable at Mercantile College Bank, Chicago ; Collection and Exchange, i^; prooeeds paid in draft 

on Duncan, Sh. <b Co., N. T. (Dia R. ; For. Tia ; Cr. J.) 
For John S. Woolson: His draft on Woolson A MoFarland, Mt Pleasant, Iowa, for $3000, accepted Mar. 25, <^ 

90 da' sight, payable at A. & W. A. Sanders, Mt Pleasant— sent to Burkam Jb Sons, Chicago^ for col- 
lection. CoL A Exch. f^; proceeds credited. (Dia R. ; For Tic.) 
Received the following deposits: K B. Scott, $900; Jacob Hoombeek, $750; K B. Felton, $525; Goe^ 
M. Penn, $1500; K G. Folsom, $1000; N. C. Winslow, $795; T. P. Handy, $850; John S. Woolson, $782; 
Lewis R. Morris, $563; Jaa W. Lusk, $1000; Alonzo Mitchell, $1600; K L. Jones, 1500; James RKharda, 
$500; H. B. Bryant^ $676; Robert Brown, $1500; Chaa Hickoz, $3000; Ingham A Bragg, $975; John R. 
Penn. $1200; John D. Williams, $784; Henry Ivison. $1500; Austin Padcard, $1275; Joseph P. Walter, 
$1500; Wm. T. Brooks, $500; W. H. Qark, $1200; Hiram A. Pryor, $3000. (Cr. J.) 

Paid the following checks : Chaa Hickox, $7000: H. B. Bryant, $1500, 125, 87»>, 100; James Richard^ 
$3500, 1750, 25; Ingham <Ie Bragg, $175, 238, 500, 75, 115; Robert Brown, $150, 125, 75, 400, 138^0; Asa 
Mahan, $900, 75, 250; Alonzo Mitchell, $6000, 750, 125, 400; K L. Jones, $476, 300, 175, 87 «, 12»«; T. 
P. Handy, $2000, 175, 187 »; John S. Woolson, $76, 137"; Lewis R Morria $156 », 400, 115, 375; Jaa W. 
Lusk, $1575, 2000, 175, 125 ; John R Penn, $5000, 3000, 1600, 750; Geo. A. Crocker, $500; John D. Wttliama, 
$1200, 150; Henry Ivison, $500, 75, 250; Austin Packard, $400, 125; M. B. Scott, $1600^ 2000, 135, 120; 
Jacob Hoombeek, $750 ; E. R. Felton, $3000, 2600, 450 ; N. C. Winslow, $500. (Dr. J.) 

The following discounts, payable in the city, as per Dom. Tia, have been paid : No. 7, J. Richards^ $3500 ; 
Na 8, Chas. Hickox, $7000; Ko. 9, C. Shook, $5000; Na 11, M. B. Scott, $6000. 

The following discounts, sent Duncan, Sh. & Co., for collection, have been paid and credited to us : No. 5, 
J. R. Penn, $2500; No. 13, L P. ft Co., $6000; Na 15, P. Handy, $7000; No. 17, Winslow, L. A Ca, $2500. 
Discount No. 12, $2500, H. B. Tuttle, sent Exchange Bank, Bu£, for collection, has been paid and entered 
to our credit. (For. Tia ; Dr. J. ; Cr. J.) 

Discount Na 16, $3000; M. B. Scott, sent to Exchange Bank, Buffalo, has been protested for non-payment 
Expense of protest charged us by Exch. Bk. $l.c") (For. Tia; Cr. J.; Dr. J.) 



D.igitized by 



Google 



NABRATIVE. 

Biaooont No. 14^ W. H. Clark, $2500-H9ent Lafayette Bank, Cin. ; has been paid and entered to our credit 
(F«. Ka ; Dr. J.; Cr. J.) . • 

The following City Collections, due this day, as per Domeetio Tickler, have been paid: For Duncan, Sh. & 
Co., Na 2, $2000; Na 3, $2600; No. 12, $3000^ For. W. H. Clark, No. 14, $3000: For Lafayette Bank, Cm^ 
No. IT, $6000 ; Na 18, $3000 ; For Lewis R. Morris^ Na 19, $3000 ; Na 20, $16'75 ; For Jacob Hoombeck, Na 
21, $1250. (Pas. CoL; Dom. Tic.) 

Collection No. 15, $1500; for J. B. Meriam — sent Duncan, Sh. & Co.; due this day, as per Foreign Tickler, 
is assumed to have been paid and credited to us. (Pas. Col. ; For. Tic.) 

(The Passed Collection Book and Discount Register exhibit the following results: — PAfiSSD'CoLLEOnOKa^ 
Credits— DuuQ&n, Sh. A Co., $1980, 2475, 2970; W. H. Clark, $3000; Lafayette Bank, Cm., $6000, 3000; 
Lewis R. Morris, $3000, 1575; Jacob Hoombeek, $1250; J. B. Meriam, $1600; Collection and Exchange, 
$75. i?0&a»— Duncan, Sh. A Co., $1600. Discount RMQistNL^OredUa—W. H. Clark, $4947 «> ; h. D. Strat- 
tOa, $14785 ; J. B. Meriam, $6927 <^; £.0. Folsom, $2983 «> ; M. B. Scott, $9395 ; George M. Penn, $4910 «^ 
James Richards, $3463 25; John S. Woolson, $2934^0; Interest, $845 <»; Collection and Exchange, $97 «>. 
Z>e&d»— Bills Discounted, $54000; Domestic Exchange, $28500.) 



MAY. 



Receiyed from stockholders final instalment of 40^ on Capital Stock, amounting to $80000. (Cr. J.) 

Sent Duncan, Sherman A; Co. the following funds receiyed from stockholders : A. C. Taylor's draft on Ivison, 

Phinney k Co. for $6000 ; J. it. Goldsmith's da on Bryant, Stratton & Co., $4000 ; James W. Lusk's do. on 

Parker Handy, $4000; John R Penn*s da on East River Bank, $4000 ; Duncan, Sh. k Ca's Ctfct Dep., favor 

S.^S. Packard, Cashier, $8000, (Dr. J.) 

Received from State Department semi-annnal interest on State Stocks (3^ on $20000), $600; and on 

U. S. Stocks, $600. (Cr. J.) 

Paid rent of Banking-House, in cash, to date, $333 H (Dr. J.) 
Received the following paper for Collection : 

JSmi }y, H. Clark: Solomon Jones' note for $3000, endorsed by Robert Sweetzer, <^ 3 mos. from Mar. 26, pay- 
able at Adrian, Mich.— sent Toledo Br. Bank for collection. (Col R. ; For. Tic.) 

From P. R. Spencer — to be remitted when paid : His draft on H, D. Stratton, Cleva, for $1500, accepted Apr. 
30, (^ 30 ds., payable at our bank. (Col R. ; Dom. Tic.) 

/Vom DuTtcaUf Sherman A Co. : Thomas Smith's note, favor John W. Gantz, for $750, <^ 8 mos. from Mar. 20, 
payable at Ashtabula, 0. — sent Farmers' Branch Bank for coUection. (Col. R. ; For. Tic.) Wm. H. 
Crocker's draft on J. Rhodes, Oberlln, 0., for $900, accepted Apr. 10, ^ 60 ds. — sent Lorain Bank, 
Elyria, for coUection. (Col R. ; For. Tia) Wm. H. Beebe's note, favor of Henry C Spencer, for $1200, 
^ 3 mos. from Mar. 15, payable Xenia, 0. — ^sont Lafayette Bank, Cincinnati, for collection. (CoL R. ; 
For. Tic.) 

Prom Merchants Bankj MassUUm — ^to be remitted when paid : Ezra Jones' note, &vor of Robert Dean, for 
$1000, payable at our bank, ^ 30 ds. from May 1. (Col. R. ; Dom. Tic.) 

f^rom J. R Meriam: Peter Cook's note, favor of Jacob Hinds, for $750, & 30 ds. from Apr. 15, payable at 
Merchants' Bank, Cleveland. (Col R. ; Dom. Tia) Emerson E. White's draft on E. G. Folsom for $900, 
® 10 ds. from Apr. 30, payable at City Bank, Cleva (Col R. ; Dom. Tia) 

From John R Perm: Abram Van Wyck's note, favor of John D. Hinde, for $1750, @ 60- ds. from Apr. 25, pay- 
able at Ocean Bank, N. Y. (Col R ; For. Tia) E. W. Mason's accepted draft, drawn by H. D. Strat- 
ton, ® 30 ds. from May 1, for $7000, payable at our bank. (Col R. ,* Dom. Tic.) 

From George A, Crocker: Charles Jones' note for $750, payable at N. Y. & E. Bank, Buffalo, <^ 30 da from 
Apr. 15. (Col R ; For. Tia) 

From George K Penn: His draft on "Walkden ft Ca, Toledo, for $2000, ® 30 ds. from May 1. (Col R. ; For. 
Tic.) Note of James Garrett, endorsed hy Robert Lincoln, for $1500, ® 60 ds. from Apr. 15, payable at 
our bank. (Col R. ; Dom. Tia) 

From James W. Luah: John Holbrook's note for $2000, endorsed by D. W. Fish, ^ 90 ds. from Feb. 15, pay* 
able at City Bank, Cleva (Col R. ; Dom. Tic.) C. B. Stout's note for $500, endorsed by T. S. Quacken- 
bush, ® 30 ds. from Apr. 30, payable at Citizens' Bank, Cincinnati (Col R. ; For. Tia) 
Received from Farmers ft Mechanics' Bank, Detroit, their sight draft on Metropolitan Bank, N.Y., for $3000, 

the same to be entered to their credit, ^ |^ prem. (Cr. J.) Sent the same to Duncan Sh. A Co., for our credit 

(Dr. J.) 

Received Cash from M. B. Scott In frill payment of James Armstrong's note and protest fees, $3001. (Cr. J^ 
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lasaed the following Certificates of Deposit : No. 2, for Lewis R. 2£orris» to the credit of Robert Smith, DetroU^ 

$3000; No. 3, for Wm. T. Brooks, to the credit of U. fi. Bryant^ Ballalo^ $7000; No. ^ for E. 6. Folsom, to 

credit of Geo. Eddj, Albany, $1000. (Cr. J.) 

Ohas. Baker's note— Disa No! 24, for $20000 has been protested for non-pajiaent; protest fees paid in cash 

$1. (Dom. Tic. ; Dr. J. ; Cr. J.) In accordance with the written permission of Mr. Baker, we have ordered the 

Railroad Bonds left by him as collateral security, sold at public auction for our benefit ; the surplus if any, to be 

paid over to him. (") 

Received from Knox Co. Bank, Mt Yemon, sight draft on p. Bishop, Clereland, for $1500, whicfa we have 

collected, and remitted them the proceeds in our draft on Duncan, Sb. k Co., N. T., as per their request, at the 

torrent rate of exchange. (Cr. J.) 

Received from East River Bank, N. T., our Certificate of Deposit, Na 1, $3000, issued for John R. Fena 

Remitted in payment thereof our draft on Duncan, Sh. & Co., less current exchange. (Dr. J. ; Cr. J.) 

The Railroad Bonds held by us as collaterals for Discount Na 24, were this day sold at public auction fcv 

$1806o, we becoming the purchasers. Auctioneers commissiona, i% ($45), paid in cash. (Dr. J.; Cr. J.) ^ 
Discounted' the following paper : 

Ibr'K O, Folaom — proceeds credited: His note for $4000, endorsed by Jaa. Cruikshank, ^ 90 da from May 1, 
payable at our bank, wiih exchange. ("> (Dis. R. ; Dom. Tic.) 

For E. R, .Flittcm— proceeds credited: Barnaby Ruc(ge's note for $10000, endorsed by Nkx>]as Nickleby, ® 
60 ds. from April 15, payable at Metropolitan Bank, N. Y. (Dis. R. ; For. Tic) 

For John S. Woolson — ^proceeds credited : Smith & Nixon's acceptance for $6000, ^ 60 ds. from April 30, 
payable at Kinney, Espy A, Co.*8, Cincinnati. (Dis. R. ; For. Tic) James Bradley's note for $5000^ 
endorsed by Robert Peel, ® 90 ds. from April 1, payable at our bank. (Dis. R. ; Dom. Tic) 

/br J. B. Meriam — ^proceeds credited: H. D. Stratton's note for $7500, endorsed by M. D. Clark, ^ 60 ds. 
from May 1, payable at City Bank, Columbus. (Dis. R. ; For. Tic) John R. Penn's note for $6000, 
endorsed by Peter Cooper, (^ 2 mos. from April 25, payable at East River Bank, N. Y. (Di& R. ; 
For Tic) 

Ibr J. O, Fox — proceeds in cash : W. H. Clark's note, endorsed by J. G. P., for $10000, ^ 60 ds. from April 1, 
payable at our bank ioUh exchange. (Dis. R. ; Dom. Tic) 

For Geo. A, Crocker — ^proceeds credited : A. Stager's acceptance for $7000, endorsed by Chaa Jones^ <^ 3 mosL 
from Apr. 1, payable at N. Smith's Banking Office, Buffalo. (Dis. R. ; For. Tic) & Su Packard's notd 
for $3000, endorsed by W. P. Spencer, (^ GO ds. from Apr. 20, payable at Merchants' Bank, Cleveland. 
(Dia. R.; Dom. Tic) 

fbr Ohas. Mckox — ^proceeds credited : His note for $1500, endorsed by J. Kennedy, & 90 ds. from Apr. 25, 
payable at Merchants' Bank, Cleveland. (Dis. R. ; Dom. Tic) Jonathan Gillett's accepted drafi, 
Hickox's favor for $7000, & 60 ds. from Apr. 30, payable at Ocean Bank, N. Y. (Dis. R ; For. Tic) 

Ibr Victor M. i?ice— proceeds in cash : E. W. Keyes' note for $8000, ® 30 ds. from Apr. 28, payable at Com- 
mercial Bank, Albany. (Dis. R. ; For. Tic) 

For K P. iSb297u«r— proceeds in cash : J. G. Deshler's note for $15000, endorsed by Hiram Niles, & 60 ds. from 
Apr. 15, payable at Geo. Smith k Co.'s Bank, Chicaga (Dis. R. ; For. Tic) 

For K B. Bryant — proceeds credited : R. C. Spencer's note for $3500, endorsed by James Hamilton, ^ 60 d& 
, from Apr. 10, payable at Farmers k Mechanics' Bank, Detroit (Di& R. ; For. Tic) William Smith's 
acceptance, Robert Davis' favor for $7000, ® 90 ds. from Apr. 1, payable at City Bank, Troy. Sent 
Bank of Capitol, Albany, for collection. (Di& R. ; For. Tic) 

Fyr T. P. JSan^y— proceeds' credited: H. B. Tuttle's acceptance for $10000, ^ 30 ds. from May 1, payable at 
Merchants' Bank, Cleveland. (Dis. R. ; Dom. Tic) £. R Morgan's note for $4000, endorsed by William 
Butts, ^ 60 ds. from Apr. 15, payable at Franklin Bank, Columbus. (Dis. R ; For. Tic.) 

jFbr John Simmons—proceeda in qash : James Smiley's note for $8000, endorsed by John Rogers, & 30 d& from 
'Apr. 30, payable at our bank. (Dis. R. ; Dom. Tic) 
Received the following deposits : N. C. Winslow, $1500 ; Jacob Hoombeek, $700 ; M. B. Scott, $800; Jasi 

W. Lusk, $1500: Lewis R Morris, $750 ; E. L. Jones, $3000 ; James Richards, $975; Alonzo Mitchell, $500; 

Asa Mahan, $1500; Robert Brown, $2000; Ingham k Bragg, $1700; John R. Penn, $1200; John D. Wil- 
liams, $1350; Henry Ivison, $2575; Austin Packard, $758; Hiram A. Pryor, $1500; Joseph P. Walter, 

$900; Geo. M. Ppnn, $1500; K G. Folsom, $738. (Cr. J.) 

Paid the following checks: Lewis R. Morris, $3000, 6000, 175; Wm. T. Brooks, $7000, 915, 75; B. G. 

Folsom, $1000, 175, 12375 94©; n. C. Winslow, $700, 83M, 1975 1250. g. r. pelton, $9000, 185; Jacob 

Hoombeek, $6750, 1983 », 1275 150 ; M. B. Scott, $120, 3000, 5000, 329®; John S. Woolson, $5000, 133, 

762, 18 50; Jaznes W. Lusk, $217, 25, 172 « 125; E. L. Jones, $975, 150; Asa Mahan, $400, 595, 12 »; 
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AlooEO Mitchell, $3000, 150, 19 »; James RichardS) $275, 1250, 318; Ingfaam A Bragg, $125, 1200 ; Robert 
Brown, $125, 2578, iso, 19"; H. B. Bryant^ $75, 128 »; John R. Penn, $195, 63 w, 128; Geo. A. Crocker, 
$1891, 12 7», 312 »; JohnD. WiUiams, $129, 17«>, 193 76; Heniy Ivison, $400, 123, 85 Wj w. H. Clark, $8000, 
2750, 129; Austin Packard, $300, 129, 87 «; Hiram A. Pryor, $500, 129, 17"; Joseph P. Walter, $129, 700, 
I2fiO; Gea M. Penn, $900, 127, 1375; h. D. Stratton, $8000, 4000; J. B. Meriam, $3750^ 128, 17^0; t. P. 
Handy, $1600. 10000. (Dr. J.) 

The following discounts due ibis day, as per Domestic Tickler, have been paid: No. 6, T. P. Handy^ $1600; 
No. 25, H. Bishop, $3000. (Dom. Tia ; Cr. J.) 

The following discounts due this day, as per For. Tickler, are aaromed to hare been paid, and entries made 
accordingly: No. 18, W. B. Ogden, $12000, sent Burkam & Sons, Chicago ; No. 19, D. Appleton k Co., $3000, 
sent Duncan, Sh. A; Co. ; No. 43, B. W. Keyea, $8003, sent Bank of Capitol, Albany. (Dr. J. ; Cr. J.) 

The following city collections, due this day, as per Dom. Tickler, have been paid: JFbr Duneatif S?l A Co,: 
No. 23, K R. Felton, $3500; No. 24, J. B. Meriam, $7000. For Lafayetto Bk., Cin.: No. 25, E. G. Polsom, 
$1750. F[yr Burkam di Sana, Chicago: No. 26, M. B. Scott, $4000; No. 27, Ingham k Bragg, $3750. Fiyr 
WiUiam Mason (special): (*'^ Jacob Hoombeek, $900. Ibr K 6. Ibleom: No. 29, A. S. Wheeler, $1500. 
JFbr Exchange Bank, Buf. : No. 30, J. B. Cohb $1000. For J. B: Meriam: No. 41, Peter Cook, $750; Na 42, 
£. E. White, $900. For Jos. W. Lusk: No. 48, John Holbrook, $2000.. (Dont Tic. ; Pa& CoL) 

The foUowidg foreign collections due to-day, as per Foreign Tickler, are assumed to have been paid : JFhr J. 
R Meriam: No. 16, R. M. Bartlett, $2000, sent Lafayette Bk., Cin. Ibr E. B. IkUon: No. 32, J. H. Gold- 
smith, $2000, sent Farmers & Mechanics* Bk., Detroit Ibr M. B. ScoU: No. 33, James Madison, $1500, sent 
Lafayette Bk., Cin. ibr J). P. EeUs: No. 34, James Smith, $700, sent Moss Bros., Sandusky. F^tr Geo. A. 
Crocker: No. 45, Chas. Jones, $750, sent Exchange Bank, Buffalo. (For. Tia ; Pa& CoL) 

(The Passed Collections Book and Discount Register exhibit the following results : 

Passed CoLLBcnoNS — Credits: Duncan, Sh. & Co., $3465, 6930; Lafayette Bank, Cin., $1750; Burkam 
& Sons, Chicago, $4000, 3750; £. G. Folsom, $1500; Exchange Bk., Buffalo, $995; J. B. Meriam, $750, 
900, 1995; Jaa. W. Lusk, $2000; E. R. Felton, $1985; M. B. Scott, 14962$; d. P. EeUs, $698 2S; Gea A. 
Ctocker, $750; Collection and Exchange, $135 ». IhbUs: Lafayette Bk., Cin., $2000, 1500; Farmers & 
Mech.'s Bank, Det, $20oio ; Mqss Bros., Sandusky, $700 ; Exchange Bank, Buf., $750. 

DisooxJNT Reoister — Debits: Bills Discounted, $41500; Domestic Exchange, $81000. Credits: E. G. 
Folsom, $3938; K R. Felton, $9921^; John S. Woolson, $5923,* 4947 w^ j. B. Meriam, $7402^, 5942; Gea 
A. Crocker, $6925-^, 2974; Chas. Hickox, $1478 », 6927*7; H. B. Bryant, $344926, 6926 «>; T. P. Handy, 
$9945^ 3958 <^; Interest, $1025 s^; Col. and Exch., $182 so.) 



JUNE. 



Paid Lafayette Bk. Cin.'s draft on us, favor James Moore, for $1500. (Dr. J.) . 
Received from Moss Bros., Sandusky, currency in full of their %, $1175. (Cr. J.) 
Sold John S. Woolson, at par, our draft for $1800 on Exchanga Bk., B'uf&lo. (Cr. J.) 
Received from Duncan, Sh. k Co. $5000 in Ohio State currency, on which they allowed us f^ discounts 
(Cr. J.) Paid ExpreiB chgs. in case, $3 ««. (Dr. J.) 

Remitted Duncan, Sh. ft Co, in N. Y. State currency, $7500, ^ \% discount Paid Express chgs.» $4 
(Dr. J.) 

Received of W. H. Clark $1000 in gold, as a special deposit (^ 

Received from Toledo Branch Bank $7070 in our own notea, to be invested in New York exchange, at cmw 
rent rates. Sent them our draft on D. Sh. & Co. for net amount (Cr. J.) 

Received the following paper for collection : 
Prom K D. Stratum: J. C. Bryant's note for $1500, enuorsed by Jacob Reifsnider, ^ 30 ds. from May 15, pay« 

able at Amherst) 0. Sent Lorain Bank. (Col R. ; For. Tic.) 
From Kinney, Espy <fe Co., CVnctnno^i—proceeds to be remitted : John D. Hmde's note of $3000, endorsed by 

Joseph Kinsey, <&10 ds. from May 30, payable at our bank. (Col R. ; Dom. Tic.) 
/Vo7?i Penney ds Co., yetcorit—proceeds to be remitted: E. M. Hale's draft on Thomas Irwin for $3500, <^ 60 

ds. from Apr. 15, payable at our bank. (Col R. ; Dom. Tia) 
Fhm Duncan, Sh. <fe Co., K. 7. : Daniel Slote's note of $750, endorsed by Joseph Russell, ® 30 ds. from May 
10, payable at Clinton Bank, Columbus. Sent Franklin Bk. (Col R. ; For. Tia) Ivison, Phinney k 
Ca's accepted draft, favor of Smith k McDougal, for $500, ^ 60 ds. from May 15, piiyable at Merchants, 
Bank, Cleva (Col R. ; Dom. Tia) Bryant, Stratton k Ca's draft on J. B. Meriam for $1750, accepted 
June 1, ^ 30 ds., payable at our bank. (CoL R. ; Dom. Tic.) A. C. Taylor's note of $500, endorsed by 
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J. W. Losk, ^ 30 da fix>m May 20, payable at Bacyrus Bank. Sent Toledo Branch Bk. (CoL B.; Foe 

Tia) 
Fr<m U. B. Scott: S. S. Pomro/s note of $2500, endorsed by C. L. Skeels, <^ 60 da. fiN>m May 20, payable at 

Niagara County Bank, Lockport, N. Y. Sent Exchange Bank, Bu£ (Ck)L R. ; For. Tia) Hiram 

Nev^ell's note for $350, endorsed by William T. Bosh, <^ 30 ds. from May 12, payable at Manchester & 

Rich's Bank, Buffalo. Sent Exchange Bk., Bu£ (CoL B. ; For. Tic.) 
From Bct^ of Marydville--yiroceQ(}ji to be remitted : John Cook's draft on James Moses for $600, accepted May 

10, <^ 30 d&, payable at £. B. Hale's Bank, CleToland. (CoL B. ; Dom. Tic.) 
J^m James Richards : Beigamin Carpenter's note of $1700, endorsed by Roderick Dhu, <& 60 ds. from May 12, 

payable at City Bank, Cleve. (CoL R. , Dom. Tia) 
From W. K Glark: J. G. Fox's note of $750, endorsed by James Romney, ® 30 da. from May 25, payable at 

Kraua A Smith's Bank, Toledo. Sent Toledo Br. Bk. (CoL R ; For. Tic.) 
From John S. Woolson: Thomas Mintum's draft on Robt Smith for $1200, accepted Apr. 25, & 90 ds., payable 

at Niagara River Bk., Bufialo. Sent Ezch. Bk., Bu£ (CoL R. ; For. Tia) John Simson's note for $500, 

endorsed by James Sweeney, <^ 30 d& fix)m May 25, payable at U. Norman Smith's Bk , Buffalo. Sent 

Exch. Bk., But (CoL R.; For. Tks.) 
From Jacob Hoombeek: E. R. Felton's note of $760, endorsed by A. S. Wheeler, '® 60 d& from May 18, payable 

at our bank. (Col. R. ; Dom. Tia) 
From Lafayette Bk,, Gin. : Jacob Hoombeek's note of $600, endorsed by Charles Stratton, ® GO ds. from May 

10, payable at Sandusky. Sent Moss Bros. (CoL R. ; For. Tia) 
From Exchange Bank, Buffalo: Charles Reynold's note of $700, endorsed by Robert Mintum, ®^ 20 da. from 

May 25, payable at our bank. (CoL R. Dom. Tia) Henry P. Smith's draft on M. B. Soott for $3500. 

® 60 ds. from Apr. 25, payable at City Bank, Cleve. (Col. R. ; Dom. Tia) 
From George M, Penn : Heniy Stratton's note of $600, endorsed by Abram Yinton, (^ 60 ds. from Apr. 10, 

payable at our bank. (CoL R. ; Dom. Tic.) 
Sold H. D. Stratton Geveland k Erie Rail Road Bonds for $23500 ; receiving in payment thereof his dralt 
on 0. V. Culver, New York, which we have remitted Duncan, Sh. k Co. (Dr. J.; Cr. J.) 

The following city collections due this day, as per Dom. Tic, have been paid : F)r Duncan, JSh. d: Go. : Na 
22, E. W. Mason, $5000. For Franklin Bank, Golumbus : No. 31, H. Stillman, $750. Fvr P. It Spencer— \o 
be called for: No. 36, H. D. Stratton, $1500. For Merchants' Bank, JIassUlon— to be remitted: No. 40, Ezra 
Jones, $1000. For John R. Penn: No. 44, E. W. Mason, $7000. Fbr Geo. M. Penn: No. 47, James Gairett, 
$1500; No. 68, Henry Stratton, $600. Fbr Kinney, Espy d: Go., Gin. — to be remitted : No. 51, J. D. Hinde^ 
$3000. For Pennfiy & Go., Newark, 0.— to be remitted: No. 52, Thomas Irwin, $3500. For Bank of Marys- 
viUe — ^to be remitted : No. 59, James Mason, $600. For Exchange Bank, Buffalo : No. 66, Charles Reynolds^ 
$700; Na 67, M. B. Soott, $3500. (Pas. CoL ; Dom. Tia) 

The following foreign collections due at this time, as per For. Tia, are assumed to havebecn paid: Frr W, 
ff. Glark: No. 35, Solomon Jones, $3000, sent Toledo Branch Bank. For Duncan, Sh, <S) (h,: Na 37, Thoa 
Smith, $750, sent Farmers' Br. Bk., Ashtabula. No 38, J. Rhoades, $900, sent Lorain Bank. Elyria. No. 39, 
W. H. Beebe, $1200, sent Lafayette Bk, Cincinnatu F(yr John R. Penn: No. 43, Abram Tan Wyck, $1750, 
sent Duncan Sh. & Co., N. Y. For Geo, K Penn: No. 46, Walkden & Co, $2000, sent Toledo Br. Bank. Fbr 
Jos. W, Lusk: No. 49, C. B. Stout, $500, sent Lafayette Bk., Cincinnati. For K D. Stratton: No. 60, J. C. 
Bryant, $1G00, sent Lorain Bk., Elyria. Ibr Duncan, Sh <fc Go. : Na 63, Daniel Slote, $760, sent Franklin 
Bk. Columbus. No. 66, A. C. Taylor, $500, sent Toledo Br. Bank. For M. B. Scott: Na 68, Hiram Newell, 
$350, sent Exch. Bk. Buffalo. For W. K Glark: Na 61, J. G. Fox, $750, sent Toledo Br. Bank. For John 
S, Woolson: Na 63, James Sweeney, $500, sent Exch. Bk., Buflfalo. (Paa. CoL; For. Tia) 

The following discounts payable in tiie city, due this day, as per Dom. Tia, have been paid : Na 20, Sumner 
Packard. $4000 ; No. 21, W. H. Clark, $5000; Na 22, Peter Cooper, $15000; Na 23, N. C. Winslow, $7000; 
No. 38, W. H. Clark, $10000, with exchange added $100; Na 40, S. S. Packard, $3000 ; Na*47, H. B. Tuttl^ 
$10000. (Cr. J.) Na 49, J. Smiley, has been extended to July 2, interest to be added. 

The following discounts sent abroad for collection, due this day, as per For. Tia, are assumed to liave been 
piid: Na 26, M. B. Soott, $10000, sent Exch. Bk. Buf. ; No. 27, R. M. Bartlett, $3000, sent Lafayette Bk., 
Cin. ; No. 28, Geo. M. Penn, $5000, sent Burkam & Sons. Chia ; No. 29, Austin Packard, $3500, sent Duncan, 
Sh. A Co., N. Y. ; No. 31, Woolson & McFarland, $3000, sent Burkam k Sons, Chia ; No. 33, Barnaby Rudge^ 
$10000, sent Duncan, Sh. & Co., N. Y. ; Na 37, John R. Penn, $6000, sent Duncan, Sh. & Ca, N. Y. ; No. 44, 
J. G. Deahler, $15000, sent Burkam k Sons, Chia ; No. 45, R. C. Spencer, $3500, sent Farmers k Mechanics' 
Bk., Dei ; No. 48, E. R Morgan, $4000, sent Franklin Bk., CoL Burkam k Sons, Chicago, advise us that 
our Discount, No. 30, W. D. Packard, for $4000, due July 3, has been paid. (For Tia ; Dr. J.; Cr. J.) 

266 



Digitized by 



Google 



NAERATIVE, 

Difloomited the following paper ; 
For N. C, Wtmiotff— proceeds credited: Geo. M. Strong's note of $3000, endorsed by James Mollory, ^ 6u ds. 

from June 1, payable at our bank. (Dis. R. ; Dom. Tic.) Edward Sayeiy's note of $1500, endorsed by 

T. P. Handy, ® 90 da from May 31, payable at City Jiams, Cleve. (Dis. R. ; Dom. Tic.) 
¥hr Lewis R iforriy— proceeds credited: Philip Seaton*s note of $5000, endorsed by James Smiley, ^ 60 ds. 

from May 3, payable at R Norman Smith's Banking Office^ Bufl^lo. Sent Exchange Bank. (Dis. R. ; For. 

Tic) Peter Stone's acceptance for $4750, endorsed by £. G. Folsom, at 60 da. from May 27, payable at 

our bank. (Di& R. ; Dom. Tic.) 
Ibr T. F. Bandy — proceeds credited : Thomas Jones' note of $7500, endorsed by Hiram Dizon, ^ 3 mos. from 

May 31, payable at East River Bank, N. Y. (Dis. R.; For. Tic.) Jacob Harrison's note of $1500, 

endorsed by Charles Eaton, ^ 60 d& from June 1, payable at Merchants' Bank, Cleve. (Dis. R.; Dom. 

Tic) 
Ibr K L. Jbnes— proceeds credited : W. H. Woodbury's accepted draft for $6000, endorsed by Joseph Arnold, 

^ 3 mos. from May 15, payable at Daytou Bank. Sent Lafayette Bank, CIn, (Dis. R. ; For. Tic.) TV. 

T. Sherman's note of $3750, endorsed by Childs and Peterson, O 6 mos. from Mar. 15, payable at Bank 

of Commerce, Phila. Sent Girard Bank, Phila. (Dia R ; For. Tic.) 
Ibr Asa ifo^Ti^-proceeds credited: E. R. Finney's note of $600, endorsed by H. B. Bryant, <^ 60 ds. from May 

10, payable at Alleghany Bank, Pittsbuig. Sent Iron City Bank. (Dia R.; For. Tic.) 
For Robert Brcvm — ^proceeds oredited : Samuel Rand's note of $6750, endorsed by Peter McGrath, ^ 8 moa. 

from Jan. 15, payable at City Bank, Cleye. (Dis R. ; Dom. Tic.) 
For Ingham & Bragg — proceeds credited: John Pelton's acceptance for $1800, endorsed by Robert Martin, @ 4 

moa. from May 12, payable at Bank of Galena, IlL Sent Burkam k Sons, Chia (Dia R.; For. Tic.) 

Horace Holden's note for $1500, endorsed by Thomas Foulke, ® 60 da from May 15, payable at our 

bank. (Dia R. ; Dom. Tic.) 
Ibr John D. Williams — proceeds credited : William Gray's acceptance for $900, endorsed by Henry C. Spencer, 

® 3 mos. from May 25, payable at C. V. Culver & Co.'8 Banking OfBce, N. Y. (Dia R. ; For. Tia) B. 

W. Mason's note for $1500, endorsed by C. R. Wells, ^ 4 moa from Apr. 10, payable at Bank of 

Po'keepsie. Sent Duncan, Sh. A Co. (Dis R. ; For. Tic.) 
Received the following deposits: T. P. Handy, $700; D. P. Eolls, $745; Wm. T. Brooks^ $1275; George 
M. Penn, $900; B. G. Folaom, $1560; H. D. Stratton, $3763 '«; Joseph P. Walter, $1960; Hiram A. Pryor, 
$3750; Austin Packard, $670; W. H. Clark, $1200; Henry Ivison, $800; Gea A. Crocker, $500; John R, 
Penn, $700; H. B. Bryant^ $300; Charles Hickoz, $1700; Alonzo Mitchell, $1500; Asa Maban, $700,* 
Robert Brown, $962; James Richards, $1500; £. L. Jones, $900; John S. Woolson, $400; Jumes W. Lusk, 
$1832 «; M. B. Scott, $936; Jacob Hoombeek, $406; EL R. Felton, $729; N. C. Winslow, $300. (Cr. J.) 

Paid the following checks: N. C. Winslow, $3750, 400, 110; M. B. Scott, $6000, 125, 146 32, 154; Jacob 
Hoombeek, $900, 18 7S; E. R. Felton, $213, 180, 25, 37 »; E. L. Jones, $4000, 3718, 125 ; James W. Lusk, 
$416, 253 73 15^ 22*; T. P. Handy, $6000, 194, 212 73; John S. Woolson, $1800, 400, 239, 212 »; Lewis R. 
Morris, $90, 125^ 28, 19», 142; Ingham & Bragg, $1500, 170, 12», 13 2», 50; Robert Brown, $5000, 112*; 
Asa Mahan, $300, 112-«, 97 75. James Richards, $4000, 137 w, 19 73 ; John D. Williams, $1200, 17 «, 26, 38 26, 
14 75; Geo. A, Crocker, $8000, 125, 210; John R. Penn, $125, 1250, le; Charles Hickox, $1275, 182, 100; 
H. B. Bryant, $150, 2000, 1200; Joseph P. Walter, $275, 117, 142 50; Hiram A* Pryor, $90, 110, 12 75, 
125 ; Austin Packard, $112, 145, 19; W. H. Clark, $110, 112 ; Henry Ivison, $500, 123, 17 «>; Geo. M. Penn, 
$125, 12 T5 18; W. T. Brooks, $175, 19. 12; E. G. Folsom, $19, 120, 117; H. D. Stratton, $126, 19, 1250, 
20; J. B. Meriam, $12000, 150, 119; D. P. Eells, $150, 1973 112. (Dr. J.) 
Received interest on Treasury Notes from Mar. 1, to June 1, $184. (Cr. J.) 

Received from Duncan, Sh. & Co., their semi-annual account current, by which it appears that our average 
balance on deposit with them during the five months ending June 1, is $38204^; for which we are credited 
interest & 3% per annum, as per agreement, $47758. («•> (Dr. J. ; Cr. J.) 

Received certified check of $575 issued J. R. Penn, May 1, for which gave draft on Duncan, Sh. A Ca 
£iTor of J. L. Dawes, at current rate of exchange. Premium paid in cash. (Dr. J. ; Cr. J.) 

Certificate of Deposit, No. 2, for $3000, is returned to us by Fanners ft Mechanics* Bank, Detroit, to apply 
on their %. (Dr. J.; Cr. J.) 

The Passed Collections Book and Discount Register exhibit the following results. 

Passed CoLLEcrioxs—CVedtto— Duncan, Sherman & Co, $4950, 740 « 888 75, 1135^ 740 «, 49375; Franklin 
Bk. Col., $750; John R. Penn, $7000, 1750; Geo. M. Penn, $1500, 600, 1995; Exchange Bk., But, $696 50, 
3482 50; w. H. Clark, $2992 », 74813; Jas. W. Lusk, $49875; h. D. Stratton, $1496 25; M. B. Scott» $350 
John S. Woolson, $500 ; Collection and Exchange, $141 ^. Debits^Tol&^o Br. Bk^ $3000, 2000, 500, 750 
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irannera* Br. Bk., Ashtabala, $750 ; Lorain BoDk, El7ria» $900, 1500 ; La&jette Bk^ Cin., $1200, 500 ; Dim- 
can, Sh. ft Co., $1750 ; Franklin Bk. CoL, $750 ; Exchange Bk., Bat, $350,. 500. 

DiaooUNT Rbgisteb:— Credito: K C. Window, $2968" 1477 ; Lewis R. Morris, $4971 W, 4704«; T. P. 
Handy, $7382 <» 1484 »; K L. Jones, $5907, 36818^; Asa Mahan, $595 90; Robert Brown, $6627 »; ing- 
ham k Bragg; $1754 70 1488B0; John D. Williams, $886» 1481 7»5 Interest^ $609»; CoL and Exch., $28». 
Debits: BilU Discounted, $19000; Domestic Exchange, $27050. 

Paid officers and clerks* salaries^ as follows: President^ $1000; Cashier, $750; First Teller, $600; Second 
Teller, $500; Book-keeper, $500; Assistant Book-keeper, $400 ; Porter, $200. (Dr. J.) 

(It is now proposed to ascertain the current condition of the business, with a yiew to declariog the first 
8emi«annual dividend. The following accounts are closed into Loss and €h^in : Collection and Exchange, credii 
balance, $887 oi; Expense, debit balance, $4478 »«; Interest, creiit balance, $5044 »; C. & E. R. R. Bonds, 
credit balance, $5500. (**) By transferring these amounts to the Loss and Gain aceoant, we ascertain our net 
gain to be $4946.^. Upon this state of affiEdrs being reported to the Directors, who are also satisfactorily assured 
that the resources shown on the Ledger are real and available, it is decided to declare a aemi'annoal dividend of 
2% firom the eaminga. <^ 



JULY. 



NoTS.-7-The transaetions which follow complete the year, and fhnush the material for another fiscal period ; 
thereby affording the student suflicient praotioe to establish him thoroughly in the prindples and applications con- 
templated by the set. It is presumed that the very elaborate instructions given in connection with the previous 
entries will render it wholly unnecessary to point out the special channels through which the remaining transac- 
tions are to find their way into the book otretu^ts. From this point forward the student 'must trust to himself; 
and if he has been thus fiir fiiithftil, the difficulties which he will encounter will be few and easily surmounted. 
He will, of course, use tne some books as for the previous entries, and in the same manner. If his work is righti 
the results can not differ materially from those submitted at the dose of this narrative. 

Received fix>m Farmers* Branch Bank, Ashtabula, $750 in currency. 

Paid the following dividends in cash : H. D. Stratton, $200; H. B. Bryant, $200; Paricer Handy, $400; 
Henry Ivison, $500 ; W. H. Clark, $500 ; M. B. Scott, $300. 

Remitted Duncan, Sh. k Co. our draft on them for their dividend ($400), less the current discount. ^»> 
Received per express, firom Duncan, Sh. k Co., $6000 in Ohio currency, ® ^% discount Paid express 
charges in cash, $4 w. 

Paid the following dividends in cash: J. B. Meriam, $200; John R. Penn, $200; James W. Lusk, $200; 
J. H. Goldsmith, $200. 

Paid the following dividends by drafts on Duncan, Sh. k Co., at current exchange: Peter Cooper, $400 ; A. 
C. Taylor, $300. 

Received the following paper for collection : 
From Lafayette Bank, Gin. : Shepard Hamlin^s draft on P. Conover, Ashtabula, for $575, accepted Juno 15, ^ 

60 ds. sight, payable at Farmers' Branch Bank. 
from Duncan, Sherman di Co^ K T. : Ivison, Phinney k Co.*s note of $3700, endorsed by H. C. Spencer, ® 60 
ds. from June 10th, payable at our bank ; W. W. Herder's accepted draft of $360, favor of Robert Spall- 
man, ® 30 ds. from June 16, payable at Merchants' Br. Bank, Cleve. 
From Charles Hiekox : Thomas Curtis' note of $3000, endorsed by William Dooley, <^ 60 ds. from June 12, 

payable at Springfield, IlL Sent Burkam k Sons, Chicago. 
From Geo. A. Crocker: W. B. Jameson's accepted draft of $3000, drawn by James Maxwell, <d 90 ds. from 

May 10, payable at City Bank, Cincinnati Sent La£ Bk. 
Fvm Josqth P. Walter: James Cook's note of $1500, endorsed by W. W. Birdsail, ® 60^ from June 25, 

payable in Detroit Sent Farmers k Mechs.' Bk. 
Fvm Hiram A. Pryor: Edwin C. Packard's note of $900, endorsed by Stetson Eaton, ® 60 ds. fh)m June 

12, payable at Waupacca, Wis. Sent Burkam k Sons, Chic. 
From Funkin Bk.^ Cohmbua: W. Burton's draft on H. B. Bryant for $1500, accepted June 10, ^ 30 ds.. pay- 
able at City Bk., Cleve.; W. T. Coggeshall's draft on Ingham k Bragg for $700, accepted June 25, ^ 30 
ds., payable at our bank. 
From Exchange Bk., Bvffalo : James Sweeney's draft on Bryant, Stratton k Co. for $7000, accepted Jane 16, & . 
60 da, payable at Elyria. Sent Lorain Bk. ; N. Hucker's draft on Peter Yan Dusen for $3750, & 3 mos. 
from Apr. 15, payable at City Bank, Cleve. 
The following discoonts^ payable in the dty, due t!iis day, have been paid : Ko. 35, James M. Bradley, 
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$5000; No. 41, Cbaa. Hickoz, $1600; Ko. 49, James Smiley, $8000; interest on same, $40; Ka 63, Peter 
Stone, $4750; Na 60, H. Holden, $1500. 

The following disoounta, payable abroad, are assumed to have been paid : (**> No. 34^ Smith t Nixon, $600a 
sent La&yette Bk., Cin.; No. 36, H. D. Stration, $7600, sent FranicUn Bk., Ool; Na 39, Chas. Jones, $7000, 
sent Excb. Bk., Ba£ ; Na 42, Jonathan Gillett, $7000, sent Duncan, Sh. k Co., N. Y. ; No. 46, William 
Smith, $7000, sent Bank of Capitol, Albany; Na 62, Philip Seaton, $5000, sent Exchg. Bk^ Buffalo; No. 58, 
K R. Finney, $600, sent Iron City Bk., Pittsburg. 

Discounted the following paper : ' 
Ibr K W, ifaMf»— proceeds credited : J. G. Hall's note of $2000, endorsed by Robert 0. Banga^ ^ 60 ds. from 

June 18, payable at Providenoe, R. L Sent Duncan, Sh. A Co., N. Y. 
Ihr W, W. ffarder-^ptoc&eda remitted in cash : His draft on H. B. Bryant, Chicago, for $2500, accepted June 

25, (^90 d&, payable in N. Y. Sent D., Sh. A Co. 
Ibr Jacob iToomieei— proceeds credited : W. P. Pratt's note for $1500, endorsed by D. C. Collins, ^ 90 d& from 

July 1, payable at Cincinnati Sent Lafayette Bk. 
Ibr D, F. £;eiZ9— proceeds credited : W. G. Morton's accepted draft of $2300, ^ 60 d& fh>m Juno 30, payable at 
our bank; R. C. Spencer's note of $5000, & 6 moe. from May 10, endorsed by B. McGann, payable at 
Merchants' Bk., Cleve, 
• For W. Dwight Poctorci— proceeds remitted: Ivison, Pfainney k Co.*8 note for $1575, endorsed by H. D. Strat- 

ton, <^ 4 mos. from June 12, payable at New York. Sent D. Sh. k Ca 
Ibr M, R ScoU — ^proceeds credited: J. Sackrider's note of $4500, endorsed by M. B* S., ^-3 mos. from June 12, 
payable at Merchants' Bk., Geve. : N. G. Winalow's accepted draft, M. B. a's &7or, for $2750, ^ 60 ds. 
fh>m June 30, payable at Xenia. Sent La&yette Bk., Cin. 
Ibr K G. Ihlsom — ^proceeds d^redited: Thomas Brown's note of $2758, endorsed by Wm. Burnett, <^ 6 moa 

fh>m June 10, payable at Gralena^ HI. Sent Burkam k Son, Chta 
Ibr James Richards — ^proceeds credited : His note of $1960, endorsed by J. G. Deshler, ^ 9 mos. from July 1, 

payable at our bank. 
For Ira Pocfcarti— proceeds remitted: Wm. Bryant's note of $500, (^ 90 ds. from June 30, payable at Ann 
Arbor, Mich. Sent Farmers k Mechs.' Bk., Det 
Received the following deposits: H. B. Bryant, $500; Robert Brown, $750; E. "W. Mason, $3000; J. P. 
"Walter, $975; Hiram A. Piyor, $700; W. H. Clark, $750; H. Ivison, $1575; J. D. Williams, $838 7*; Asa 
Mahan, $938^; Jacob Hoombeek, $1200 ; N.C. Winslow, $837 M; Geo. A. Crocker, $718 »; Austin Packard, 
$1563 76; ^. T. Brooks, $946; Jas. W. Lusk, $439. 

Paid the following checks: Chas. Hlckox, $1500, 700, 125, 147*; M. B. Scott» >dLOOO, 1563 », 112, 19 75; 
I.ewis R. Morris, $4365, 120, 118, 46'«; John a Woolaon, $1500, 125, 144; H. B. Bryant, $3695, 12375 144, 
209; John R. Penn, $6000; Geo. M. Penn, $112, 134^ 3263 W; J. B. Meriam, $1200, 154 «, 219, 275 ; R G. 
Folsom, $1500; T. P. Handy, $175, 1200, 375, 14^5; Jas. Richards, $144, 12 75, 164 »; Ingham k Bragg, 
$1200, 193, 400, 175; Geo. A. Crocker, $124^ 19, 20625; Hiram A. Pryor, $127, 19 «, 14438; J. w. Lusk, 
$127, 13 » 144, 1875. 

The following foreign collections due this day, as per Foreign Tickler, are assumed to have been paid, and 
-we now transfer them to the Passed Collections Book: Ibr M, B, ScoU: Na 57, S, S. Pomroy, $2500, sent 
Exch. Bk., But Ibr John S. Woolson: No. 62, Robert Smith, $1200, sent Ezch. Bk., Bu£ Ibr Lo^eUe 
Bk^ Oin, : No. 65, Jacob Hoombeek, $600, sent Moss Bros., Sandusky. 

The following home collections have been paid, and results transferred to Passed Collections : Ibr Duneanf 
Sh. db Co.: No. 54, Ivison, Ph. k Co., $500; Na 65, J. B. J£eriam, $1750, Na 71, W. W. Harder, $360. 
Ibr James Richards : Na 60, Benj. Carpenter, $1700. Ibr Jacob Hoombeek: Na 64, E. R Felton, $750. 
Ibr Franklin Bk,, Col. : No. 76, H. B. Bryant, $1500; No. 77, Ingham <b Bragg^ $700. Ibr Exchange Bk,, 
Buf, : No. 79, Peter Van Dusen, $3750. 

The following results are taken from the Passed Collection Book and Disoount Register: 
Passed CoLLEonoNS— -2>e&tfo : Exchange Bk., Buf., $2500, 1200; Moss Bros., Sandusky, $600. Credits: 
M. B. Scott, $2500; John S. Woolson, $1200; Lafayette Bk., Cin., $598 50; Dancan, Sh. k Co., $496, 1732 50, 
856^; Jas. Richards, $1700; Jacob Hoombeek, $750 ; Franklin Bk., Col., $1500, 700; Exch. Bk., Buffalo^ 
$373125; CoL k Exch., $4685. 

Discount Register — Debits: BUla Discounted, $13760; Domestic Exchange,. $13583. Credits: E. W. 
Mason, $1983»; Jacob Hoombeek, $1473; D. P. Eells, $2276», 4887 50; M.B. Scott^ $4443, 271470- E. a 
Folsom, $2661 « ; Jaa. Richards, $1928 91 ; Interest, $440 21 ; CoL ib Ex., 3&05. 
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Bold James Richard^a draft on Duncan, 8h. A Co. for $4000, at current rate of ezchangOt 
Issued Certificate of Deposit, favor of Thomas Jones, for $3000. 

Received from Exchange Bk., Buf., for their credit, sight draft on Merchants^ Bk., Cleye., for $15000. ^ 
Purchased at i% prem. the following N. Y. drafts, which we cave remitted Duncan, Sh. ft Ca on % : W. P. 
Pratt on Metropolitan Bk^ $3500; W. W. Harder on Culver & Penn, $2000; Ctfct Dep. on Chemical Bk., 
$3750 ; J. B. Meriam on P. Handj & Co., $1276 ; H. D. Stratton on Peter (!^x>per, $5600. 

Parchaaed, & ^ discount^ D. P. EeUa' sight draft on J. H. Goldsmith, Detroit^ for $3000. Sont the same to 
Fanners ft Mechanics' Back for our credit ^**> 

Received fh>m Burkam & Sons, Chicago, on % $10000 in New York State bank notes, <^i% prem. Re- 
mitted the same to Duncan, Sh. ft Co., N. Y., <& i% discount . Paid express chgs. in cash, $5. <*^> 

Purchased, per draft on Duncan, Sh. ft Co., $50000 in U. S. 6^ Stocks, jCr $1 ^. Scut the same to State De- 
partment as basis for new issue of circulation. 

Received the following deposits: Jas. W. Lusk, $900 ; Lewis R. Morris, $1275 ; T. P. Handy, $738 ; K. L. 
Jones, $1027; Jas. Richards, $745; Ingham ft Bragg, $839; Chas Hickox, $2940; Geo. M. Penn, 967 3>; H. 
D. Stratton, $642^0; R w. Mason, $1575; J. B. Meriam, $2675; W. W. Haider, $1000. 

Recdived the following paper for collection : 
I^wn Exchange Bank, Buffalo : H. P. Smith's draft on M. B. Scott, accepted July 1, & 45 ds., for $4000, pay- 
able at Merchants' Bank, Cleve. ; J. P. Warner's note of $2500, endorsed by James Sweeney, at 60 ds. 
from June 15, payable at City Bank. 
Drom Bank of Capitol, Albany: B. F. Payn's draft on J. Holbrook, Elyria^ for $1500, accepted July 15, ^ 30 

ds. Sent Lorain Bank, Elyria. 
From T. P. Bandy : Calvin S. Sill's note for $1256, endorsed by G. S. Berry, ® 2 mos. from June 20, payable at 
our bank; Henry Morgan's note of $3500, endorsed by John Baxter, ^ 60 days ih>m July 25, payable 
at City Bank. 
I^om K D, Straiion: John R. Penn's note of $1200, endorsed by W. H. Clark, ® 30 ds. fh)m July 17, pay- 
able at our bank; Alonzo Mitchell's note of $3750, endorsed by J. J. Newell, ® 60 ds. fh>m July 27, 
payable at Adrian, Mich. Sent Toledo Branch Bank. 
From Ibrmers A Mecks.^ Bank, Detroit : J. H. Goldsmith's draft on H. B. Biyant, for $3000, accepted June li, 

<d 60 ds, payable at our bank. 
From Chas, Hickox: Abram Van Wyck's note of $3700, endorsed by Robert Schuyler, & 2 mos. from July 17, 

payable at Daytoq^ 0. Sent Lafayette Bk., Cin. 
I^vm Ira i^zcAxirci— proceeds to be remitted: Charles Willard's draft on Hubby ft Hughes for $2000, acoeptej 
May 17, <& 90 ds., payable at our bank. 
Discounted the following paper : 
Fvr Edwin O. Packard — ^proceeds remitted in draft on D. Sh. ft Co., N. Y.: John Brewster's note of $3000) 

endorsed by John Wentworth, <^ 90 ds. from July 22, payable in Chicago. Sent Burkam ft Sons. <^> 
For John S. TToo^soffr— proceeds credited: Lewis J. Lyman's note of $1250, endorsed by C. Shook, & 3 mo& 

from July 27, payable at City Bank. 
Ibr W. W. JTarcfer— proceeds credited : S. Sw Packard's draft on H. D. Stratton for $4000, accepted July 19, d 

90 ds., payable at Metropolitan Bk., N. Y. Sent D., Sh. ft Co. 
FfT J. R Meriam — proceeds credited: E. C. Benedict's note of $3700, endorsed by J. B. M. <^ 60 ds. from Aug. 

1, payable at our bank. 
JFbr Jacob Hoombeek-^pTooeeda credited: Samuel Sly's note of $1500, endorsed by Thomas Perrin ® 4 mo& 

from July 22, payable at Sandusky. Sent Moss Bros. 
For James Richards — ^proceeds credited : Cyrus Ford's note of $2700, endorsed by Reuben Hitchcock, ^ 4 mo& 

from July 28, payable in Detroit Sent Farmers ft Mecha.' Bk. 
F)rE. O. /'o^m— proceeds credited: Samuel Slick's accepted draft E. G. F.'s &v. for $1794, ^ 90 ds. fh>m 

July 10, payable at Chicago. Sent Burkam ft Sons. 
JFbr J. C. Bryan<— proceeds paid in cash: "W. P. Spencer's note of $1900, endorsed by Gcrritt Smith, ® 3 moa 
fhom July 12, payable at Buffalo. Sent Exchange Bk. 
The following discounts due at home, as per Domestic Tickler, have been paid: No. 32, £. G. Folaom, 
$4000— Exchange $40; No. 50, Geo. M. Strong, $3000; No. 55, Jacob Harrison, $1500. 

The following discounts due abroad, as per Foreign Tickler, are assumed to have been paid: No. 56, W. H. 
Woodbury, $6000, sent La£ Bk., Cin.; No. 62, William Gray, $900, sent Duncan, Sh. ft Co., N. Y. ; No. 63, E 
W. Mason, $1600, sent Duncan, Sh. ft Co., N. Y. ; No. 64» J. C. Hall, $2000, sent Duncan, Sh. ft Co., N. Y. ^«^> 
The following coUecaons^ payable in the city, as per Domestic llckler, have been paid: For J),, Sh, dt Oo. 
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Ko. TO, $3700. Ibr Exehg. Bk., Buf., No. 80, $4000; No. 81, $1500. Ibr T. P. Bandy, No. 83, $1255. For 
K D, Strattan, No. 85, $1200. Ibr Ibr. dt MechsJ Bk.^ DeL^ No. 87, $3000. Ibr Ira Packard, (special), Na 
89, $2000. 

The following ooUections^ payable abroad, are assomed to hare been paid : For Lafayette Bk,y Cin^ No. 69, 
$575, sent Farmers' Br. Bk., Ash. Ibr Chas, Bickox, No. 72, $3000, sent Burkam ft Sons, Chic. Ibr Geo. 
A. Crocker, )^o. 73, $3000, sent Laf. Bk., Cin. For Joseph P. Tf otter. No. 74, $1600, sent F. A Mecha.' Bk, 
Dot Ibr Hiram A. Pryor, No. 75, $900, sent Burkam & Sons, Chic. Ibr Fxch. Bk,, Buf., No. 78, $7000, 
sent Lorain Bk., Elyria. Ibr Bank of Gap., Albany, Na 82, $1500, sent Lorain Bk., Elyria. 

Paid the fbllowiDg checks: N. C. Winslow, $500, 425; E. R. Felton, $118, 25 «, 194, 123 7S; Jacob Hoom- 
beek, $119, 164, 127»; E. L. Jonea, $194, 183 W, 125 «, 1500; Alonzo Mitchell, $2000; Asa Mahan, $196, 
187 «, 38 «; M. B. Scott, $4000, 125 ; Henry Ivison, $3700, 149, 87 «; H. D. Stratton, $1200, 126, 194, 317 ; 
BL B. Bryant, $3000, 129, 128, 78 «; Robert Brown, $196 ; J. D. Wffliams, $110, $1447*; W. R Clark, $175, 
39375 126, 87 »; Austin Packard, $194, 163 «, 1200 ; W. T. Brooks, $175, 129, 14*. 

The following results are taken from the Discount Register and Passed CollectioDs: 

Discount Reoister — Debits : Bills Discounted, $4960 ; Domestic Exchange^ $14894. CfredUa : John S. 
Woolson, $1231 »; W. W. Harder, $3946*7; J. B. Meriam, $3661M; Jacob Hoombeok, 1467 »; James 
Richards, $2624 »; R G. Folsom, $1759S2; Literest, $28131; CoL & EzcK, $699^. 

Passed Collectiokb— i>e&i(5 : Farmers' Br. Bk., Ash., $575 ; Burkam k Sons, Chic., $3000, 900 ; Lafayette 
Bk., Cin., $3000; F. & Mech.'s Bank, Det, $1500; Lorain Bank, Elyria, $7000, 1500. Credits: Duncan, Sh. 
ACo., $3663; Exch. Bk., BuC, $3980, 2487 w, 6947^0; T. P. Handy, $1265; H. D. Stratton, $1200; Far.* 
Heehs.* Bk., Det., ^000; Laf. Bk., Cin., $573^; Chaa. Hickoz, $2977 «>; Geo. A. Crocker, $2992 «>; Joseph 
P. Walter, $148875; Hiram A. Pryor, $8932!^; Bank of Capitol, Albany, $1481 25; Col and Exch., $190 i^ 



SEPTEMBER. 



8old W. E. Crocker for cash at par, our draft of $2000, on Farmers A ^echa.' Bank, Detroit. (*"> 
Received from Burkam k Sons, Chicago, our Ctfct Dep. No. 3, $7000, issued May 1, lav. H. B. Bryant 
Received from Duncan, Sh. ft Co., $3000 in unassorted Ohio State currency, at l^% discount. C> 
Issued Ctfct Dep. lav. of R. C. Spencer, Chk»go, for $3000. 
. Received from Farmers k Mechs.' Bk., Detroit, $5000 in Cleveland city funds, for which we give them draft 
OB Dl, Sh. ft Ca, N. Y., at current rate of exchange. 

Received from Lafayette Bk., Cin., per express, $7500 in N. Y. State currency, ^ i% preta. Sent the same 
to Exchange Bk., Buf., at par. Paid Express chgs. in cash, $2. 

Received the following deposits: K R. Felton, $1576; N. C. Winslow, $2550; K. B. Scott, $1854 »; 
^onzo Mitchell, $2738; Asa Mahan, $1835; Robert Brown, $2793 »; H. B. Bryant, $2363; John R. Penn, 
$1456; J. D. Williams, $564»; H. Ivison, $1200; W. H. Clark, $1368; Austin Packard, $2700; Wm. T. 
Brooks, $1340; "D. P. Bella, $1490; E. W. Mason, $1293; W. W. Harder, $1496; Gea M. Penn, $1200; 
H. D. Stratton, $1278 ; Chas. Hickox, $1000. 
Paid rent of Banking House in cash, $333 S3. 
Received the following paper for collection : 
From Duncan, Sh. A Co. : J. Hardinge's note of $7000, endorsed by Robert C. Biddle, ® 90 ds. fbom July 20, 
jyayable in Detroit Sent Farmers A Mechs.' Bk. Ivison, Phinney ft Co.'s draft oi\ Ingham ft Bragg 
for $1500, accepted Aug. 12, ® 30 ds., payable at Merohants' Bk., Cleve. . 
Ihmi Lafayette Bk., Cin. : D. C. Collins' draft on P. Iloadley for $3750, accepted July 12, ® 60 ds., payable at 
our bank; John Fitzsimmons* sight-draft, for $2500, on P. R. Spencer, payable at Ashtabula. Sent 
Farmers' Br. Bk. 
From Burkam A 'Sons, Chic: D. Y. Bell's draft on S. Sheldon for $1750, accepted Aug. 12, ® 30 ds., payable 
at Oberlio. Sent Lorain Bk., Elyria. Thoe. Hewes' note of $2700, endorsed by James Thompson, <& 40 
ds. from Aug. 15, payable at City Bk., Cleve. 
F/wn John R. Penn: C. Y. Culver's note of $1700, endorsed by James Watson, ^ 30 da. from Aug. 16, pay- 
able at Philadelphia. Sent Girard Bank. 
From T. S. Citadt«n5ti«A— proceeds to be remitted in cash: C. B. Stout's draft on J. B. Cobb ft Co., for $3000, 

accepted May 10, ^ 4 mos., payable at our bank. 
From J. B. Meriam: His sight-draft on R. C. Spencer, Chicago, for $2500. Sent Burkam ft Sons. 
From Farmers A Mechs.^ BarJc, Det : J. H. Goldsmith's sight-draft on Bryant, Stratton ft Co., Cleve., for $3700. 
From K. C, Winslow: His draft for $1700 on R. M. Bartlett, Cincinnati, at 10 da. from Sept 1. Sent LaC 
Bk., Cin. 
Issued Ctfct Dep. for John R. Penn, fUv. of N. Frederick, Philadelphia, for $3975. 
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Beoeived from Bank of Capitol, Albanj, our Ctfct Dep. Na ^ f&v. Geo. Eddy, Albany, for $1000.* 
Discounted the following paper: 
Ibr Jacob Binds — proceeds remitted in cash : Silas M. Burroughs* note of $1500, endorsed bj J. Murdock, ^ 

60 d& from Aug. 25, payable at Albion, N. Y. Sect Exch. Bk., BuC 
Ibr K i>. StraUon — ^proceeds credited : His draft on Ivison, Phinney k Co., N. Y., for $1500, ^ 30 da. from 

Sept 1. Sent Duncan, Sh. & Co., N. Y. 
Ibr R W, JfoMm— proceeds credited: T. Wolootfs note of $1376, endorsed by Boger WiUiama, ^ 90 ds. from 

Aug. 25, payable in N. Y. Sent Duncan, Sh. k Co. 
For Nelson Frederick — ^proceeds remitted in cash : T. B. Peterson^s note of $1675, endorsed by Jno. R. Penn, 

^ 60 ds. fh>m Aug. 18, payable at Philadelphia. Sent Girard Bk. 
For Oeo, A. Crocker— proceeda credited : James Montgomeiy's note of $1850, endorsed by N. Hooker, ® 90 

da from Augtist 20, payable in Buffala Sent Exchange Bank. 
Ibr E, R. Felton — ^proceeds credited : James Smith's note of $3500, endorsed by Joseph Cutter, (^ 60'da. from 

Aug. 12, payable at Dayton. Sent Lafayette Bk., Cin. 
Ibr W. K (7torA5— proceeds credited : A. W. Smithes note of $3700, endorsed by C. E. Delevan, ® 4 mos. fh)m 

Aug. 16, payable at our bank. 
Ibr A, C, Thytor—proceeds m draft on W. T.: Irison, Phinney k 0a*8 note of $2700, endorsed by A. C. T., ® 4 

mos. from Sept 4, payable at our bank. (*^> 
Ibr T. P. iTandy— proceeds credited: K. B. Scott's aooeptance favor Jonathan Gilletl^ for $4500, & 60. ds. from 

August 19, payable at Merchants' Bk., Cleve. 
Ibr Jacob Hoornbeek—)^ToceedB credited : James Ellison's note of $4300, endorsed by Thomas Brooks, @ 3 mos. 

from September 1, payable at our bank. 
Ibr W, W. £ar(2er— proceeds credited: J. Simpson's note of $2750, endorsed by Joseph GuOd, ^ 45 ds. from 
Sept 1, payable in Buffalo. Sent Exchange Bk. 
Paid the following checks: Ingham & Bragg, $1500, 175, 125 ; Jas. W. Lusk, $114, 125, 317 «>, 128; Lewis 
R. Morris, $1100, 1500, 175; John & Woolson, $3000, 2500, 12879 14448; T. P. Handy, $146, 192, 238^ 1400; 
Jas Richards, $5160, 200, 19 88; Chaa. Hickox, $3715, 125, 194 «; Jno. R. Penn, $2500, 183 «; 1600; Geo; 
A. Crocker, $1297 » 1400, 215 75; Hiram A. Pryor, $1500, 125, 187 «>; J. P. Walter, $14679 1200, 134*; 
Geo. M. Penn, $195, 143 «, 168; E. G. Folaom, $198, 275, 5000; J. R Meriam, $1500, 12679 134 j D. P. 
Bella, $1600, 173 29, 194. 126; E. W. Mason, $1200, 139, 14670; W. W. Harder, $175, 250, 268 93, 3149^. 

The following discounts, payable at home, have been paid : No. 51, Edward S^\rage, $1500 ; No. 59, Samuel 
Rand, $6750; No. 67, W. G. Morton, $2300; No. 70, J. Sackrider, $4500. 

The following discounts, payable abroad, are assumed to have been paid: No. 54, sent Duncan, Sh. k Co., 
$7500; No. 57, sent Girard Bk., Phila, $3750; No. 60, sent Burkam k Sons, Chia, $1800; No. 65, sent Dun- 
can, Sh., k Co., N. Y., $2500; No. 71, sent Laf. Bk., Cin., $2750. 

The following home collections, due this day, as per Domestic Tickler, have been paid : For T. P. Haniy^ 
No. 84, $3500. Ibr D., Sh. <fr Cb., No. 91, $1500. Ibr Laf. Bk,, Cin., No. 92, $3750. For Burkam & Sons, 
Chic, No. 95, $2700. For T, S. Quackenbush, (special) No. 97, $3000. Ibr F. d: Mecks: Bk., DeL, No. 99, 
$3700. 

The following foreign collections^ due at this time, as per Foreign Tickler, are assumed to hare been paid: 
F/r H. D. StraOon, No. 86, $3750, sent Toledo :^r. Bk. For Chas. Hickox, Na 88, $3700, sent La£ Bk. Ciu.; 
Na 93, $2500, se^l Far. Br. Bk., Ash. ibr Burkam & Sons, Chic, No. 94, $1750^ sent Lorain Bk., Elyria. 
Ibr John R. Perm, No. 96, $1700, sent Guwd Bank. For J. R Meriam, No. 98, $2500, sent Burkam k Sona^ 
Chia Ibr N. C. Winslow, Na 100, $1700, sent Laf. Bk., Cin. 

The following results are taken from the Discount Register and Passed Collections : 

Discount Register— 2)eWte; Bills Discounted, $15200; Domestic Exchange, $14160. Credits: H. D. 
Stratton,$149179; K w. Mason, $1355 »; Geo. A. Crocker, $1825 «; E. R. Felton, 346617; W. H. Clark, 
$3632 79; T. P. Handy, $4462 »; Jacob Hoombeek, $4233 «; W. W. Harder, $2728; Interest, $367 «7; CoL 
k Ex., $8 79 

Passed Collections— 2>cWfo : Toledo Br. Bk., $3750; Laf. Bk., Cin., $3700, 1700; Far. Br. Bk., Ash., 
$2500; Lorain Bk., Elyria, $1750; Girawl Bk., PhiL, $1700; Burkam k Sons, Chia< $2500. Credits: T. P. 
Handy, $3500; Duncan, Sh. k Co., $1485; La£ Bk., Cin., $3750, 2493 79; Burkam k Sons, Chia, $2700, 
1745 93; F. &Mech8.'Bk., Det, $3700; H. D. Stratton, $374092; Chas. Hickox, $369079; John R Peno, 
$1700 ; J. a Meriam, $2481 »; K 0. Winslow, $1695 79; CoL &. Exch., $67 ». 



* Bank of Albany should be credited, lets eeochange^ 
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OCTOBER. 



Received from Board of Oontrol $46000 in our ragistored notee^ which we have had properlj signed and pal 
in circulation. 

Sold T. P. Handy, for his draa on Ocean Blc, N. Y., $10000 7A Treasury notes, ^ $1 ^, with hack inteies* 
added, $24i. Remitted tlie draft, for ourxsredit, to Duncan, Sh. & Co. («*> 

Sold the following drafts on Duncau, Sh. & Co., at the current rate of exchange: B. R. Feltou, $2000; 
Jacob Hoombeek, $5000 ; John R. Penu, $4370 ; Geo. M. Penn, $2500. 
Sold H. D. Stnrtton draft on Lorain Bk., at par, $7500. 
Received from Franklin Bk., CoL, in Cleveland Citf Bank notes, $5000. 

Received from Giiard Bk., Phil., our Certificate of deposits No. 7, issued N. Frederick, $3975. (^. 
Sold J. B. Meriam, at par, our draft on Toledo Br. Bank for $6700. 
Received the following paper for collection: 
Ihm Duncan, 8/k A Co., K. T: Clafflin, KeUen k Ca's draft of $2760 on Henry W. Phillips, ^ 30 ds. sigh^ 
payable at our bank; (^ A. T. Stewart's draft of $4675 on James Otia» d 10 ds. sight, payable at Merw 
chants* Bk., Cleve. 
From Far. Br, Bk^ AshiaJlnda: Henry W. Seymour's note of $3000, endorsed by T. W. Blake^ ^ 3 mos. from 

July 10, payable at Toledo. Sent Toledo Br. Bk. 
From K W. Mason: His sight draft on Thomas Higgins, Cincinnati, for $1900. Sent La&yette Bk. 
From Gto, A. Orocker: His draft, ^ 80 ds. sight, on Thomas Merrill, Buffalo, for $3750. Sent Exchange Bk. 
lYom Edwin G, /Vicfearci— proceeds to be paid in cash : J. B. Meriam*s note of $500, ^ 3 mos. from July 15, 

payable at our bank. 
From John R Fimn: L. Fairbanks' note of $1200, endorsed by Thos. Swain, ^ 60 da. fh>m Sept 15, payable al 
Sandusky. Sent M«bs Bros. ; W. P. Spencer's accepted draft of $4000, ^ 30 ds. from Sept 10, payablo 
at Buf&la Sent Exchange Bank. / 

From Ingham A Bragg: J. Hollister's note of $2000, endorsed by Phnip IfcGuire, ^ 30 ds. firom Sept 20, pay- 
able at our bank ; their sight draft of $3000 on W. B. Ogden, Chicaga Sent Burkam k Sons. 
From Burkam db SonSy Chicago: R. C. Spencer's sight draft on H. B. Bryant, Cleve., for $1500,* Thos. Milligan'i 
note of $1700, endorsed by H. Bradley, ^ 60 da. from Aug. 12, payable at City Bank, Cleve. 
Discounted the following paper : 
Ibr T. P. i3(mcry— proceeds credited: His note for $15000, d 60 da. from Oct 1, endorsed by N. 0. Winalow, 

and payable at Merchants' Bk., Cleve. 
Far Jacob Hinds — ^proceeds remitted in cash : Thomas Jewett's note of $6000, ^ 3 mos. from Sept 30, endorsed 

by P. Roberta^ payable at N. Y. ft E. Bank. Sent Exchange Bk. 
fbr J. P. TToZter— proceeds credited: C. Y. Culver's note of $6000, & 90 ds. fh>mSept 25, endorsed by J. R« 

Penn, payable at Culver A Brooke's Bank, Phil. Sent Girard Bank. 
Fi>rJ, D, WiOiams — proceeds credited: H. C. Spencer's note of $4750, endorsed by Jas. W. Lusk, ^ 2 mos. 

from Oct 1, payable at East River Bank, N. Y. Sent Duncan, Sh. ft Co. 
F&r Jfigham <fe Bragg — proceeds credited : Ivison, Phinney ft Co.'8 note of $7000, endorsed by Ingham ft Bragg, 

<^ 4 mos. from August 25, payable at Mercantile Bank, N. Y. Sent Duncan, Sh. ft Co. 
Ihr Alonzo JVifcAefl— proceeds credited: E. Pomroy's note of $5700, endorsed by C. B. Jonee^ ^ 3 mos. from 

Sept 30, payable at Adrian, Mich. Sent Toledo Br. Bk. 
Far Robert .firoiim— proceeds credited : Philip Sampson's note of $2500, endorsed by Thomas Mason, ^ 3 mos. 
from Sept 20, payable at our bank ; John Simpson's note of $1500, endorsed by Robert Brown, ^ 60 ds. 
from Oct 1, payable at Sandusky. Sent Moss Bros. 
Ibr R L, Jone*— prooeeds credited : H. P. Smith's note of $6000, endorsed by Alex. Kent, ^ 4 mos. from S^t 
1, payable at Buffalo^ sent Exchange Bank; Henry Martin's note of $2000, endoraed by J. Moore, ^ 90 
ds. from Sept 25, payable at City Bank, Cleve. 
Received the following deposits: J. W. Lusk, $1500 ; Lewis R. Morris, $1975 ; John S. Woolson, $2500 
B. L. Jones, $2726 ; Jas. Richards, $4000 ; Ingham ft Bragg, $4379 ; H. A. Pryor, $1700 ; J. P. Walter, $1475 
KG.Folsom, $4300; E.' R. Felton, $2000 ; T. P. Handy, $2750; Alonzo Mitchell, $2000; J. R. Penn, $1600 
H. Ivison, $1750 ; Chas. Hickox, $2400 ; W. H. Clark, $1800 ; Geo. M. Penn, $1676 ; H. D. Stratton, $2750 
W. W. Harder, $1825. 

Received from Duncan, Sh. ft Co. onr Certificate of Deposit No. 5, issued Aug. 1, far. Tho& Jonea^ $3000. 
Certified John R. Penn's chedc for $425. 

Paid the foOowing checks: N. a Winslow, $125, 175 », $12 », 1026; K R. Felton, $2020, 500, 1276, 210; 
Jacob Hoombeek, $5050, 112 », 600; M. B. Scott, $975, 12475, 112 m 2OO; B. L Jones^ $175, 144, 1200; 
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Alonzo MitchoU, $230, 195, 4n»; Asa Mahan, $170, 129, 312» 183»; Robert Brown, $185, 125. 800; E 
B. Bryant, ^^23, U» 125, 317; J. D. Williams, $194, 125, 100; H. Ivisoa, $145, 217, 359«; W. H. Clark, 
$119, 148 M 129 7^*; AasUn Packard, $119, 144 »», 600; J. P. Walter, $217, 250, 319 »; W. T. Brooks, $500, 
129» 127 -O; H. D. Stratton, $7500, 194 «, 229«>, 112«>, 400; D. P. Bella, $144fi«, 128, 1200; E. W. Mason, 
$175, 219, 61ft, 163^0; w. W. Harder, $500, 43896, 127 W; j. R. Peim, $441370; Gea M. Penn, $2525; J. 
B. Meriani, ^6700, 148, 112 » 

Tlio follo^iog diS(K>uDt3 pajablo at home^ as per Domestic ^ckler, have been pud : Na 73, $1960 ; No. 76^ 
$1250; No. 78, $37t>0 ; No. 91, $4500. 

The following discounts payable abroad, as per Foreign Tickler, are assumed to baTe l^^en paid: Na 66, 
$1500; No. 69, $1575; Na 74, $600; Na 75, $3000; Na 77, $4000; Na 81, $1794; Na 82, $1900; Na 
8J, $1500; Na 84, ^1500; Na 86, $1675; Na 88, $3500; Na 93, $2750 <**> 

The foUowihg home collections due this day, as per Domestic Tickler, have been paid : Na 102, $4675 ; Na 
106, $500; Na 109, $2000; Na 111, $1500; Na 112, $1700. 

The following >rvzi^ collections due this day, as per Foreign Tickler, are assumed to have been paid: Na 
90, $7000; Na 103, $3000; Na 104, $1900; Na 108, $4000; Na 110, $3000. 

The following results are taken from the Discount Register and Passed Collections: 

Discount Rbqistbr— i>e&ite ; BQls Discounted, $19500; Domestic Exchange, $36950. Credits: T. P. 
Handy, $14842 »; J. P. Walter, $5913; J. D. Williams. $1699-^; Ingham k Bragg, $68973*; Alonao Mit- 
chell, $5583 »»; Robert Brown, $2465**, 1480 ••; B. L. Jones, $5906, 1971; Int., $763"; Col. & Kjl, $32". 

Passed Collection&— i>eMto . F. A Mecb&' Bank, Det., $7000, 2955; Toledo Br. Bk., $3000 ; La£ Bk., 
Ciu., $1900 : Exch. Bk, BuC, $4000; Burkam A Sons, $3000. Cfredits: Duncan, Sh. & Oa, $4628^, 6877 ■•; 
Ingham & Bragg, $2000^ 2977 **; Burkam & Sons» $1500, 1700; E. W. Mason, $1896**; J. R. Penn, $4000; 
Col & Ex., $201 

— NOVEMBER. 

Sold J. B. Meriam draft on Exch. Bk., Buf., ^ ii prem., $1500. 

Reed, from Farmers & Mech&' Bk., Det., $5000 in N. Y. State currency, A 1% prem. Sent the same «| 
Duncan, Sh. A Ca, N. Y^ per express, & ^% discount Paid Express chgs. in cash, $2 M. 

Sold J. C. Bryant, for cash at current rate of exchange, our draft on Duncan, Sh., k Go^ for $3600. 
Certified M. B. Scott's check of $3000. 

Received from Lafayette Bk., Cin., Cleveland city notes, $10000. 

Sold the following drafts on Duncan, Sh. & Co., at current rate of exchange : Jacob Hoombeek, $2000 ; Ja& 
Richards, $5iS00 ; Alonzo Mitchell, $3500 ; T. P. Handy, $10000. 

Issued the following Certificates Deposit: Gea A. Crocker, for C. Jones^ Bu£, $2000; J. D. WQliama^ fiff 
J. Gray, N. Y., $1500 ; Ingham & Bragg, for J. W. Lusk, N. Y., $4000. 

Received the following paper for collection : 
^¥om Duncan, Sh. db Co,, K. T. : Peter ^nyder's note of $5700, endorsed by Ivison, Ph. k Ga, N. Y., ^ 3 mofl. 
from Sept 1, payable i^t Toledo. Sent Toledo Br. Bk. M. B. Scott's accepted dmft of $3000, favor of 
D. W. Fish, ® 30 ds. from Oct.'l, payable at our bank. 
I^om Lafayette Bk,, Cin.: D. C. Collins* sight-draft on Robert Smith, of Cleveland, for $1500. 
From Ibledo Br, Bk. : Ira Packard's note of $3750, endorsed by James Richards, ^ 30 ds. from October 10, 

payable at Merchants* Bank, Cleve. 
Fr(ym Exchange Bk, Buf. : James Cook's note of $1450, endorsed by F. J. flthian, ^ 6 moa, fix>m June 15, 

payable at Commercial Br. Bank, Cleve. 
Frtm D. P. EeUs : His draft at 30 d^ from Oct 1, on Smith k Nixon, Cin., for $7000. Sent LaC Bk., Cin. 
lYom Asa Mahan: Timothy Smith's note of $5000, endorsed by Robert Rantoul, ^ 60 d& from Sept 15, pay- 
able at our bank. 
Ihnn Lewie R. Morris : H. Sullivan's note of $3500, endorsed by Jacob Simmons, at 3 mos. from August 12, 

payable at City Bk., Cleva 
Fr<m. Ira /^ic/Kirc^proceeds to be remitted in cash; J. 0. Bryant's note of $900, ^ 2 mos. from Sept 20, pay- 
able at our bank. 
Discounted the following paper: 
#bf AUmgo Jftfc^^eZZ— proceeds credited: William Hubbard's note of $3000, endorsed by Chasi King, ^ 4 moa. 

from Nov. 1, payable at Oswega Sent Bank of Capitol, Albany. 
ti}r Chas. ffichooo^proceeda credited: His draft of $6000 on John R. Wheeler, Buffalo, 4^ 60 d& trxxn Nov. 1. 
Sent Exchange Bk., Bu£ J. Hind's note of $1500, endorsed by R Newell, at 3 mos. from Oct 27, pay* 
able at Tonawanda, N. Y. Sent Exchange Bk., BuC 
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For Jenmsm C. iETafl— proceeds remitted Id cash: His note of $4000, endoraed by docker ft Quild, ^ sk: J4 

from Oct 29, payable at Providence, R. I. Sent Duncan, Sh. ft Co., N. Y. 
fbr J. J). WiWawj— proceeds credited: P. 0. Schuyler's note for $7000, endorsed by CLurk, Austin ft Maynard, 

<^ 3 mo& from October 20, payable at our bank. 
fbr Henry /vtK«— proceeds credited; A. 0. Taylor's note of $7600, endorsed by C B. Stout, » t mo& from 

Nov. 1, pajrable in New York. Sent Duncan, Sh. ft Ca 
Fhr Austin JPac&art^-proceeds credited: His note of $3500, endorsed by Packard ft Seymour, ® 3 rocs, from 

Oct Id, payable at aty Bank, Cleva ; H. L. Dawes' note of $3000, endorsed by A. Packard, at 4 mos. 

from Nov. 1, payable at Fulton Bk., N, Y. Sent Duncan, Sh. ft Co. 
Fbr George A. CVocfet^proceeds credited: John W. Otntz' note of $1500, endore^ by John H. Williams, ^ 

3 mos. from October 16, payable at our bank. 
Fbr Geo. J£ PeR9»— proceeds credited: Tboa. Seymour's note of $4000, endorsed by Jacobs ft SmoUetl) ^ 6 

mos. from Oct 10, payable at Com. Br. Bk., Oleve. 
Fbr K O, /'o^som^proceeds credited. His note of $6000, endorsed by PhQip Garre(t, t^ 3 mos. tixmi Nov. 1, 

payable at our bank; James Seaton's note of $2700, endorsed by Thomas Handel, ^ 3 mo& from Oct 

25, payable at R. E. Swift's Bank, Ohicaga Sent Burkam A Sons. ^ 

Keceived the following deposits: N. C Winstow, $1600; Jacob Hoombeek, $3750; M. B. Scott," $975; 
Asa Mahan,$1735; H. B. Bryant, $1230; Geo. A Crocker, $2900; Austin Packard, $1975; W. T. Brooks, 
$1325; J. a Meriam, $2600; D. P. Eells, $3000; E. B. Felton, $460; J. W. Lusk, $476; Lewis R. Morris, 
$635; John S. Woolson, $1400; Jas. Richards, $1400; John R. Penn, $1600; Chas. Hickox, $1230. 

Paid the foUowing checks: J. B. Meriam, $1515, 2^0, 140; J. Hoombeek, $2020, 195, 1470; j. Richards, 
$5656, 2000, 126; Alonzo Miccheli, $.H536, 175, 144; T. P. Handy, $10100, 1500; Geo. A. Crocker, $2000, 
1700; J. D. WiUiams, $1500, 134, 18<<»; Ingham ft Bragg; $4000, 2500, 1350; Henry Iviaon, $1400, 125, 
140; Chas. Hickox, $15000, 1275; Robert Brown, $12000, 660, 129; E. G. Folsooi, $7000, 600, 160; Geo. 
M. Penn, $1400, 3000, 125. J. P. Walter. $3000, 2000, 175, 196; W. W. Harder, $5000, 160; M. B. Scott, 
$4000, 176, 1260; B. L. Jones, $10009, 146, 126; Jas. W. Lusk, $8000, 2750; John S. Woolson, $2400, 125, 
176, 18 ». -' 

Ttie following discounts, due to-day, as per Ticklen^ have been paid: VomeuHo — Na 68, $6O90l Fbreign^ 
Ko. 79, $1500; Na 86, $1375; No. 8T, $1860. 

ThefoUowmgcollectiona, due this day, as per Ticklers, have been paid:. />077M52u>— No. 101, $2760; No. 114^ 
$3000; No. 116, $1600; No. 116, $3750; No. 119, $6000; Na 120, $3500; Na 121, $900. Fbreijfnr^^Q, 
106, $3750; Na.l07, $1200; Na 118, $7000. 

The foOowmg results are taken from the Discount Register and Passed Collei^lons: 

Discount Rboistbb— />e&2fo; Bills Discounted, $25000; Domestic Kxchange, $27700. CredUs: Alonzo 
Mitchell, $2938 SO; Chas. Hickox, $5937, 1477 80; J. D. Williams, $6903 17; H. Ivison, $7420; Austin Pack- 
ard, $3452 75, 2938 «>; Gea A. Crocker, $4441^0; Gea M. Penn, $3891 »; B. G. Folsom, $5906, 8640 1^» 
Interest, $794 SS; Col and Exch., $20 ». 

Passbd CoLLBOTiOKs — Debits: Rxch. Bk. Buf., $3750; Moss Bro% Sandusky, $1200; LaGiyette Bk.. Cln., 
$7000. CredUs: Duncan, Sh. ft Co., $2722 fO, 2970; La£ Bk., Cio, $1500; ToL Br. Bk., $3750; Asa Mahan, 
$6000 ; L B. Morris^ $3600; Gea A. Crocker, $3760; J. R. Penn, $1197; D. P. Eell^ $6982 »; CoL ft Ex., 
$7«. 



DECEMBER 



Receive fhnn Burkam ft Sons, Chia, our Ctfct Deposit, Na 6, fav. R. C. Spencer, $3000. ' 
Received from Girard Bank, Phila., J. R Penn's Certified Check of Oct 1, $425. 
Paid Cash for M. B. SooU's Certified Check of Nov. I, $3000. 

Received the foUowing deposits: W. W. Harder, $3700; H. D. Stratton, $2760; J. R. Penn, $1760; Robt 
Brown, $6000; Jas. Richards, $1600; T. P. Handy, $1276; Ja& W, Lusk, $5600; }L B. Scott, $4600; N. 
a Winslow, $1600; E. G. Folsom, $1700; W. T, Brooks, $3000. 

Received the foUowing paper for cdlection ; 
From JhmceM, Sh^dsOx: Francis ft LoiitrePs note of $3000, endorsed by Ivison, Phinney ft Ca, at GO d& from 
Nov. 17, payable at Oberlin. Sent Lorain Bank. Elyria. W. E. Crocker's draft of $3000 on Ingham ft 
Bragg, Cleve., @ 10 d& (hom Nov. 25 ; J. H. Johnston's draft of $1600 on Simeon Jones^ Ashtabula, ^ 
30 ds. fiom Nov. 15. Sent Farmers* Br. Bk., Ash. 
^vm Burkam A Sons, Chic : Wm. H. Denison's note of $3000, endorsed by Philip Jones, a< 00 da. fiom Oct 
10^ payable in Cleveland. 
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Jfom IhmUm Bank, OoL : Thaddeos Starens' note of $1200, endoned hj J. H. Baker, & 30 days ftom Ka« 

10, payable at Merchants' Bk., Clere. 
Ihm Lafayette BL, Cm,: Thomae KoCook's draft of $1000 oo Peter Simpkiiia, CWreland, @ 10 d& fitni 

NoF. 28. 
Ihm Exe/umge Bk^ Bujah: Chaa. Jooes* draft of $1600 on A. Stager, QerelaDd, ® 60 d& from Oct 15. 
Fhrm Jttm City Bk,, PiUebwy : Jamea Wood's note of $1160^ endoreed by Hiram A. Piyor, ® 3 mos. from 

Sept 19, payable at our bank. 
IVmnE, R FOten : James McCormick's draft of $2000 on Smith A McGormkd^ Gfaicagov at 30 d& from Dea L 

Sent Borkam k Qom, Chic. 
Jhmi John & Woobon: His draft on Woolson k KcFarland, Mt Pleasant, ]ow% for $2600, ®60 ds. from Nor. 
12. Sent Burkam ft Sons, Chia 
Dtsooonted the foUotving paper : 
Ibr W. W, ITanfer— >prooeeds credited: His note of $16000, endorsed by Theo. If. Dwight^ (§ 4 mosL from De& 

1, payable at oar bank. 
Ibr K W. Mamm^ytooeedB credited : J. C. BaH's note of $12000, endorsed by Simeon Jones^ (^ 90 da. from 

t Not. 20, payable at Proyidenoe, R. I. Sent Duncan, Sb. k Goi, N. Y. 
Jfvm D, F. .&B»— prooeedi credited : Samuel Jackson's note of $7000, endorsed by Patrkdc OaBi^er, % 3 

mos. from Not. 30, payable at our bank. 
Mbr Theron W, fTopbcm— proceeds in cssfa: J<4m Simson^s note of $8000, endorsed by Urial Mggs^ % 4 moa 

from Not. 20, payable at Niagara RiTor Bank, Buffab, Sent Exchange Bk. 
Ibr RM. iror(fttiiy«M»— proceeds fai caab: Thus. King^s note of $7600, endoned by Chasi Wesl» al 60 d& from 

Bee;, 1, payable at Portland; Me. Sent Dnnoan, Sh. ft Co. 
Ibr K A, iVyor— proceeds credited : B. H Phillip's note of $6000, endorsed by Jones ft TOKngfaast, % 4 moa 

ftom Not. 12, payable at FIttsbuiig. Sent Iron City Bank. 
IbrW.H. CWAp— proceeds credited: His draft of $5000 on Bryant, Stratton ft Ckx, Brooklyn, at 60 da. from 

"Dec I, Sent Duncan, Sb. ft Ga 
F»r W. T. J^iooib— proceeds credited: Bradford ft Benick's note of $8000, endorsed by H. D. Stratton, ^ 3 

mos. from Nor. 20, payable at Hartford, Goun. Sent Duncan, Sh. ft Ga 
Far Robert .ShMM'— proceeds credited: Samuel Smiley's note of $10000, endorsed by H. NoimsD Smith, at 3 

mos. ftom Dea 1, payable at our bank. 
fbr Edwin C. Paehard-^^rooeedm in cash: Stetson Eaton's note of $7500, endorsed by Philip Gair, @ 90 ds. 
ttom Dec. 1, payable at Milwaukea Sent Burkam ft Sons, Cbkx 
The following discounts, due this day, na per Ticklers, haTO been paid ; IXmiefiJi?— No. 89, $3700 ; Na 92, 
$4300; Na 94, $15000; No. 100, $3500; Na 103, $2000. nreign: No. 72, $216af No. 80, $2700; Na 
96; $6000; No. 97, $4750; No. 98, $7000; Na 101, $1500. 

The foOowiDg^ collections, due this day, na per Ticklers^ haTO been paid; BomeaUc-So. 117, $1460; Na 
123, $3000; Na 125, $3000; Na 126, $1200; Na 127, $1000*, Na 128^ $1500; Na 129, $1750. /bre^ 
— Na 113, $5700; Na 124, $1500. 

The following checks have been paid: T. P. Handy, $15000; Ingham ft Bragg, $3000, 575, 1400, 212^; 
W. W. Haider, $12000, 750, 1127A; E. W. Mason, $10000; D. P. Sells, $7000, 126; H. A. Piyor, $3000^ 
1200, 32587 ; W. H. Glark, $200, 3000, 1975; ij^, t. Brooks, $1750, 2300, 1187ft; Robert Brown, $5000, 1750^ 
12»; Qea M. Penn, $1600, 175; B. G. Folsom, $2000, 175, 187^; J. B. Meriam, $1400, 1127A, 238»; Jacob 
Hoombeek, $500, 175, 1275, 39 <7; Alonzo MitcfaeU, $2000, 129 «, 1760f H. B. Biyant, $10000; E. L. Jones^ 
$8500, 212 ftO; M. B. Soott, $1200. 

The foUowing resdts are taken ftom the Discount Begister and Ptased Collections: 
Discount Rkgistbr— jM^tfe .- Bflls Discounted, $32000; Domestio Exchange, ^54005. Oedits: IT. W. 
Harder, $14690; E. W. Mason, $11836; D. P. Eelfa, $6892«7; H. A. Pryor, $5896; W. H. Clark, $4947»: 
W. T. Brooks, $7888; Robert Brown, $9845; Interest, 1349 "; Gcrflection and Ezchaoge, $66 ». 

Passed GoLLionom— JMOs; Toledo Br. Bk., $6700; Far. Br. Bk., Asbtabula, $1600. OredHei Bxdt 
Bk., Buf., $1442 7A, 1492 » ; Duncan, Sh. ft CSo., $2970, 5628 7ft, 1481 »; Burkam ft Sons, Ghia, $3000 ; Franklio 
Bk., Col, $1200; La&yette Bk., Gin., $1000; Iran City Bk., Pitts., $1741 »; CoUection ft Exchange^ $14300. 
ReceiTed ftom Duncan, Sh. ft Co, statement of our ^^ with them for the past six monthsL OuraTsn^oi 
deposits amounts to $45028 », for which they aUow us 1^% interest^ $676^. 

ReceiTed ftom State Department senri-aniraa] interest on Public StockS) 3^ on $90000l 
ReoeiTod ftom Farmers ft Mechsw' Bk., Detroit; currency to balance %, $7824. 
Sold P. Hood draft on Excb. Bk., Bi^, e ^i prem., $668 ». 
ReoelTed from Burkam ft Sons^ Chia, CleTe. 0Qrren<7 on % $500tr 
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Beo^ed from Horn Bros., Sandusky, currency to balance %, $4800. 

Paid Salaries as follows: President, $1000; Gashiei^ $750; Pint Teller, $600; Second Teller, $500; 
Bookkeeper, $500; Assistant doi, $400; Porter, $300. 

The several aooounts showing gains and losses sue now ekised Into the general Loss and Gain aeooun^ pre- 
paratoiy to declaring the second semi-annual divklend. The conditk>n of these accounts is aa follows : Showing 
<?^tt»— TVeasuij Notes^ $1700; CoUectk>n and Exchange^ $1432 «; Intereel^ $7635 ». Showmg Lo»^ 
' Expense^ $4283 9S. The net gain during six months is $6484 ^ 

Declared diFidend of 2% setting the amount askie in the DiTidend %^ sod tranafeiriimf the balance to 
Beserved Profits %. • ^ 

The Greneral Ledger now exhibits the Ibllowing balances: 



Duncan, Sh. A Ca 

Bills Discounted 

Domestks EjDchange 

Gash 


5078 

69700 

99400 

259582 

11965 

67400 

9000 

575 

14042 

12528 

8250 

1682 

8100 

5150 

8768 


96 

16 
44 

62 
65 

50 

67 


Capital Stock 

Deposits 

Office Notes. . '• 

Dividend 


200000 

297551 

80000 

4000 

8431 

1141 


20 


La&yette Bank, On. 

PublK Stocks 

Exchange Bank, BnC 

Fixtures ... 


Reserved Profits 

Iron City Bank, Pitta. «... 


45 
25 


Burkam k Sons 

BankofOapitoI 

Toledo Branch Bank 

Far. Br. Bk., Ashtabula 

Franktin Bank, CoL 

Lorain Bank, Elyria 

Giiard Bank, Philadelphia. . . . 






586123 


90 




586123 


90 



Tiie Depodt Ledger shows the following balances: 



BalantxM on D^ponL 

K.C. Window 

E. R. Feiton t - - 

/acob Hoofnbeek 

VL B. Soott 


11230 

11645 

6277 

7228 

6715 

12652 

7239 

4726 

6614 

8023 

12019 

7436 

5634 

8435 

11792 

14864 

14719 

11322 

14576 

12194 

11075 


44 

60 
02 

77 
88 
32 

1? 

22 

24 
22 
74 
14 
45 
68 
98 
83 
97 
16 
50 
80 


Broughilbrward .... 

J.P.Walter 

W. T. Brooks 

Geo. IL Penn 

E. G. Folsom 

H. D.^Stratton 

Certificate Deposit 

J. B. Meriam 

D. P. Eells 

E. W. Mason 

W.W. Harder 

H. B. Biyant 

E.L. Jones . . .' 


206425 

6097 
11784 

6601 
12050 
11448 

7500 

6363 
15999 
10379 

9298 


75 

52 
25 
97 
57 


J. W. Luak 

Lewis B. Morris 

J. S. Woolson 

T. P. Handj 

Jas. Richards 

Aionzo Mkcheli 

Asa Mahan 


44 

94 
65 
67 
04 


Robert Brown 

Chas. Hickox 

John R. Penn 

Gea A. Crocker 

J. D. WilKame 

H. IvisoB 


303949 


80 


2068 

4330 

29T661 


50 


W. H.C!aric 

Austin Padcaid - 


10 
20 


Hiram A. Pryor 






303949 


80 


AmowiUarvfard .... 


206425 


75 
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EXPLANATORY NOTES. 

0) TbSB Adt providasy tmong other thingSy as follows : 

[OtfUaltohtpaidin.] 

8bo. 4. " Every inch banking eompany, before oommenoing basiness^ shall hsTS paid hk and femaxDJ^g in its 
poassBsion, bonafiU, the property of sooh company, for the sole pifrpoees of sach company, mxty per etntum of ita 
entire capital stock, and the reeidne shall be paid in in sach installmenta as may be reqoired by the directors of 
any snch company. 

8sa 7. Whenerer nxj company, fbrmed for the porpoee of Banking under the provisioiia of this Aet, shall law* 
Itally transfer to the AncKtor of State any portion of the pnblic stock issned or to be iasoed by the Sute of Ohio, 
or by the Uoitei States, snob company shall be entitled to receiTe from the Auditor an equal amoont of each circu- 
lating notes of different denominAtioqs, registered and countersigned as afcreaaid : but such public stock shall in 
sll cases be, or be made to be equal to a stock of this State producing at least five per ceatum interest per annum ; 
and it shall not be lawlfhl Ibr the Auditor to take such stock at a rate above its par value, or above its euirent raarkel- 
value — ^provided that the Auditor shall not fhmlsh to such company circulating notes to an amount more than 
three HmM the amount of the capital stock of snch company actually paid in. and remaining in such bank vndimin- 
ished by losses. * • m * 

[2b CHrcuUUe as Money.'] 

Bko. 8. Every soeh campany is hereby authorized, after kavir^ ezeouted snch ^renlating notea^ In th3 manner 
herein required, to make them obligatory promissory notes payable on demand, at its place ef business within the 
State ; to loan toA circnlate the aame as money, according to the ordinary course of banking business. • # » • 

[Qnf^/ar Bedempiion.'\ 

Bsa 19. Eacb company shall, at all times, have on hand, in gold and silver coin, or their eqmvalent — one half, 
at lesst, of which shall be in gold and silver coin — in ita rault, an amount equal to thirty per eenlum of the amount 
of its outstanding notes of circulation. 

(9 As one great source of our profits will be the selling of drafts on New York at a premium, it becomes essen* 
tial that we should get as large a credit with our New Yoik conrospondent, and at as little cost as possible. It will, 
in fact, often happen, that we can make debts which are to mature at our bank, payable in New York currency, 
without any extra consideration, which should, of course, be doae. It is quite customary in discounting paper to 
make the amount jMrfo^ in New Torh^ which is equivalent to an additional rate of interest ; and which, if volun- 
tarily paid, does not subject the bank to the penalties for usury. 

(3) When deposits are made they are accompazded with ^ Depoait Checks,** an example of which may be seen 
on page 116. llieee checks sre usually filed by the Beceiving Teller durii:^ banking hours. When the Joumola 
are written nj^ which is usually done after the bank is ^^ closed " to eusiomers, the deposit checks are taken fh>ra 
the file; and entered, one after the other, to the credit of the parties whose names appear thereon.^ This plan 
enables the Teller to attend more promptly to customers, and avoids the liability to err in entering up deposits 
during the confbsion of business. In banks d(ftng sulBcient business to employ assistant Tbllers, the same object 
is sttuned by having one person receive the money snd another enter op die credits. In very extensive houses 
even this labor is subdivided. 

(^ This check ($505) will be found among those enumerated at the close of the day's business, and of course 
is not to be entered simultaneously with the draft. It is not thought necessary to designate, in every instance, the 
particular sums paid ly cheek, as the facts will be apparent in the dexK>minations of the checks entered in their 
proper order. 

(5) When caah is paid on check, the check is filed and counts as cash during business hours. The checks are 
then collected and properly assorted, getting those of each dealer together, and the entries made and extended as 
per example in Debit Journal. 

(6) Drafts may be drawn at so many days fh>m dats^ or fh>m eif^ht; the difference being that in one case they 
commence maturing when drawn, and in the other, when aeeepUd, In recording paper on the Discount Begister, 
the student will be careful to note the date at which maturity commences, which should be entered in the " date ^ 
column. The draft here mentioned, although drawn at ^^ 60 days' sight,'' and not to be paid until 63 days flnom 
the date of its acceptance in New York, we have reckoned as. running from the date of discount. The difference 
cannot exceed two days, and we can well afford to waive even a greater consideration in view of the advantage in 
exchange. This is the first transaction resulting in a gedn to the bank, and illustratWi one of its most important fhnc- 
tions— that of loaning money on interest. Bank nsoge warrants us in reckoning the interest on the face of the note 
($5000), while the money actually loaned is the difforence between the interest thus computed and the face of the 
note ($4947 W). In loaning its capital the bank is actuated by two leading impulses : first, to secure the greatest 
good to its stookholden, and next, to accommodate its fHends or dealers. Other things being equal, when dis- 
sriounation is to be made in its oflbrings, the bank should give preference to those who haye been ita best cus- 
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tomere, or who hav6 kept the kigest and mo«t nDiform average on deposit. When diaooonta are made in fkyor ol 
a dealer, aa in tbii» ease, the net proceeds are entered to his credit as a deposit. 

0) Dnncan, Sheiman & Co. being oar New York correspondent, we of course send them all collections and 
discounts payable in that city and vicinity, and also draw upon them for our New York exchange. For full 
instruction in this and similar cases, the studeit should refer to the article on '' Correspondence," page 256. 

0) These stocks were purchased at less than theur nominal value, such being the market rates. Were we to 
reckon them at their nominal value, and credit *' Exchange *' for the differeuce, there would M«m to be a profit of 
this amount, which would not bo warranted by the facts, and would be quite apt to mislead us in declaring our 
dividends, which the law says *' most be made from the iarning$ of the institution, and not from its eap'UaV^ 

9i Inasmaon aa the stocks remain the property of the bank, though held by the Department as security for the 
redemption of our issue, no entry of this transfer need be made in our priucipol boolu. The property has passed 
fhmi our cuttodff, but not fh>m a^ax pottetnon, 

(10) It is plain that the addition of these notes to our circulation will increase our working capital by just that 
amount. As, however, this is not a gratuity, but aimply a permission to issue and redeem our own paper, we can 
not add the amoont to our r^tourcet without increasing our liabUUies in the same proportion. We have simply 
borrowed $35000 on our own notes, payable " on demand.*' We therefore credit Bilb Payable, or, what is the 
same in effect, " Office Notes,*' thereby debiting Cash. , 

dV By referring to the colleotious in the Domestic and Foreign Ticklers, the student will see that the paper 
here enumerated fiiUs due at this time. Concerning that which is payable in our own city, we of course know 
whether it is paid, as we receive the money ; as to the foreign coUeclions, we have to depend upon our corre- 
apondents, knoinng thatif the paper sent them is not mot' at maturity, they will notify us without delay. It is 
nsnal, therefore, to date the Foreign Tickler far enough forward to cover the usual continjo^enoy of the m tils, and 
to assume all paper aa paid of which we have received no notice of protest. The entry in this case consists of 
transferring these collections fh>m the Ticklers to the " Passed Coilectioos," charging onr correspondents with the 
proceeds of the/oivj^ collections, and creditmg the parties for whom collected ; or paying over the amount, aa 
the case may be. 

(19 It must be borne In mind that the paper falling due at onr bank, unless by special agreement otherwise, 
is payable* in currency. As our account with Dnucan, Sherman & Co. is kept in the currency of New York city, we 
can not, of coarse, afford to give tliem credit fo> the/ace of payments made here ; as by that process we should lose 
the current exchange— which we have assumed to be l^. We therefore credit them the amount of the draft 
($3000), less 1% ($80), which we credit to our own Exchange % . 

(13) This note has for payer one of our dealers, and it is fair to presume that, inasmuch as he has a balance on 
deposit, he will not deem it necessary to send thi cash. He will either draw his check for the amouut, or allow 
ns to hold the note as a check, to be charged and-flled in tlie same manner as other checks. This latter plan is 
adopted by some business men, and is preferable on some accounts. The only plausible objeetiou against it is 
that the sense of security it affords to the business man, may render him less vigilant in preparing for the payment 
of his obligations by keeping sufficient f^ds on deposit Ilowever, this objection has no force if t!ie system of 
business record is such as will keep these facts prominent 

(1^ The fradc of the currency in any locality is regulated in a great measure by* the banks. Whatever is banh- 
ahU passes readily at par. When banks are pa3ang their creditors specie, it U scarcely possible for gold and silver 
to be at a premium, Arom the fjtct that paper money and other bank credits will command it at par. If, however, 
owing to the scarcity of Uie .precious metals, or to financial revulsions and panic, specie payments are suHpended, 
gold and silver will immediately appredato, or, what is the same, paper currency will depreciate in value. So 
long, however, as paper money is used for the general purposes of trade, it will continue in circulation, and remain 
the standard of currency ; as it is an inevitabla law of political economy that th^ j)fX>reH currency permitted to pass 
at par will fill the channels of circulation to the exclusion of the more valuable. Canada money, which is at 1% dis- 
count in Cleveland, is at par in Detroit, while Detroit currency is at only kX discount in Cleveland. It is clear, 
therefore, th.t if we buy Canada fhnds, and remit the same for our credit to Detroit, we shall moke k% on the 
amount, less tlie express charges ; which will make our actual gain in this transaction $38 75. 

09 As these notes do not enter into circulation like the Government currency, but are held by us aa a loan, 
we open a separate account with thorn, chaiiging it with their cost It may seem anomalous that Government 
aeenrities, producing 7-^ interest, could be had at less than their nominal value while money is fVeely loaned on 
permmal security (^ 6;;^. This is but one of the various phenomena presented in the financial world, and shows the 
influence which popular apprehension has in fixing the value of any class of credits. The " 7 A Treasury Notes '* 
were issued upon the authority of Congress, ai a miins of obtaining^ loans from the people to aid the Government 
in its efforts to put down the rebellion. The rate of interest, payable semi-annually in apecic^ was fixed anpreco- 
dentedly high, and the entire resources of the country pledged for the payment of both principal and interest ; 
and yet, such was the reluctance of the people to try the new channel of investments, or their temporary appre- 
hensions as to the final result of the measure, aided to a great extent by the combination o^ unprincipled capitidlbts 
who had a direct personal interest in reducing the rates to the lowest possible figure, that for a time this class of 
aeonrities waa forced fiur below its intrinsic value. 

(i<0 In this case it is nnderdtood that the draft shall commence maturing fVom the date of its acceptance, which 
will bo upon ita arrival in New York* By doe course of mail this would take two days. We have, therefore, 
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made the date Maroh 8. This draft, being payable in New Tork, is worth to qb, wben it rtudmrn^ a prexzuiim of 
1<. We can well afford to tuke it at par, the twelve daya* itUered we lose being only one fourth of what we gun 
by 4M\ang$, 

(i7) Tliia note is payable in Chicago cnrrency, whioh ia H below our own. Cooaeqnently, we obaige Mr. P«m 
not only the regular rate of inUnst^ bat the regular €BchMg§ on the &oe of his note added to our ehazgea for col- 
leotion. 

oa) Theae tranaaotiona ara among the moat oommon of bank routine, and eaaily understood. Their proper 
leooi^ requires the opening of two special aoooonts in the Depoait Ledger, yijL, ** Certified Cheeks '* and ^ Cer- 
tilioates," both of whioh are mere variations of depositors' accounts. The Certificates of I>eposit and Certified 
Checlu (examples of whioh are given in this connection), are simply dtferMd payments on depositors* orders, and 
aa the obligations are aaeumed under the signature of the proper bank officers, they become a species of bills pay-* 
able, and may be grouped under collective Leads, instead of appearing in the separate accounts ef the actual partiea 
at whose instance the credita are made. AVere we to defer chaiging the drawer with tiiis check until presented 
ftr paymsrUj there might be danger of hb account being overdrawn. Bo fiu" as the drawer is concerned, the check 
tApaid when its payment is assumed by certification ; and if his own bank account is properly kept, thia fi»l 
will appear. It would be admiMsible to file a memorandum of thia check, entering it up with the *' checks paid'* 
at the doae of the day. It is more usual, however, to make a separate record of such transactions, which plan we 
have adopted. 

(19) This transaction involves a somewhat intricate entry, and, if properly studied, will exhibit to the student 
one of the most i iteresting features in banjcing. It is evident that two sources of profit are presented, viz^ one 
fh>m inUrMtf in discounting the note, and the other iW>m exrAan^ in selling the draft. The problem is exceed- 
ingly simple, involving only the plainest application of percentage. The entiy is first made in the Discount 
Begister, where the interest ($42) is credited, and the proceeds ($8958) shown as cash. This latter amount u to 
be invested in a draft worth 1% premium. The following ia the simplest process : 

8958-1-1.01=8918.81, the face iff Os drqft ; 
Therefore, 8958-8918.81=89.19, Hkspremivm. 

The complete entry, when properly recorded, will be: Bills Discounted, Dr. $4000; Duncan, 8h. A Co., Cr. 
$3918.81 ; Interest, Cr. $43 ; Exchange, Cr. $89.19. 

can This bill of expenses being for the permanent fixtures of the bank, such as counters, ftumitnre, safe, gas 
fixtures, etc., it is not deemed proper to charge it to the general Expense % as a loss. In the fizst place, there is 
mtrinsio value in the property, and next it remiuns ft'om year to year without sensible diminution. If wo should 
apply the amount against the first year's gains, we might be unable to declare a dividend. Wo have, therefore, 
openei a " Fixtures " %, which will remain on our books as a rnource until our gains acnnmnlate sufficiently to 
cancel it without affecting our dividends. 

(21) The one thing about which banks should be careful, is to secure the prompt payment of the debts which 
accrue from loons. Ordinarily the loans are made to dealera, and the only security demanded is the endorsement 
of well-known responsible parties. In this case, neither the borrower nor the endorser is a dealer, and neitlier is 
sufficiently known to the bonk officers to warrant the venture of so large a sum. An additional, or ^^ collateral" 
security, is, therefore, required. The Railroad Bonds thus pledged are to be held by the bonk until the note 
matures, when, if it is paid, they are delivered up. If, however, the payment fills, the bank has power to sell the 
bonds at public auction or otherwise, applying the proceeds to the payment of the note and all expenses legally 
incurrol ; the bahmoe to be paid over to the proper persons. In cases of this kind it is usual for bonks to take 
Collateral Notes, on example of which ia given on page 888. 

<2Z) This note was disconntetl for M. B. Scott, who is, also, one of the endorsera, and whom We hold, with 
others, for its payment. The expense of protest Is, of course, his expense and not ouns ; and while our corre- 
spondent will look to us for the protest fees, we have our remedy in the parties to the note. It is true that we 
still hold the note in our poesession, and having served the notice of protest on the proper portico, we ore entitled 
to the benoat of their endorsements, which will, in oil probability, render the payment sure. Ilowever, having 
fkiled of baing paid at maturity, it is, in business language, *^ disgraced,'* and should no longer hold a place with 
our undoubted resources. Wo have, therefore, opened on account with ^* Protested Paper," which we debit with 
the amount of note and protest fees ; crediting Domestic Exchange with the fiice of the note, and Exchange Bonk 
with the protest fees. We are aware that this may seem o rather formal proceeding in reference to a note that will, 
probably be paid upon being presented to its endoners ; but the opportunity is token to illustrate o point which 
the student should understand, and to impress upon the mind the impoitonce of guarding one's business repu- 
tation by promptness against the suspicions which ore always engendered by suffering paper to go to protest. 

OS) In the ordinary legal process, some time would elapse before realizing upon securities of this kind ; but in 
the present case we hove token the precantion of evading the legal formalities of foreclosure in a'written permis- 
■ion to sell immediiUdy upon failure to pay. See " Collateral Note,*^ page 888. 

<2^ Although by the terms of our charter we ara not permitted to deal in stocks with a view to speculation, we 
have, nevertheless, the liffht to protect our own interests. In this case we have loaned $90000 cash on what we 
deemed ample security ; but fh)m some cause, which we have reason to believe temporary, the security has depre- 
ckted in value ; so that, being exposed to public sale, it does not reallie sufficient to pay our demoaia. It is now 
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optionil with TL9 to let It pan Into other bands, TeoeiviDg onnelves onlj the proceeds to apply on onr cUdmi 
or to parohaae it, hoping a more &vorable torn of aflidn. If we become the ownem bjr porohase, auder these oir- 
OTm^*^^"*^^ we have every right to sell to the best advantage. 

m The theory of which this is an application is distinctly set forth in Note 8 of this series. The note is 
made payable with Mekan(fe; which means simply that when it is paid we shall ohaige, in addition to its ikoe, 1%, 
or the rate of exchange on New York. The aagaoious student will readily discover that this is a covert method 
of evading the usury law ; and that the shoHer the time allowed on tliis class of notes, the larger will be the per- 
oentage of interest. While the particular currency in which the note is to be paid may be expressed upon its fiioe, 
tt is also well to mark It in the Tiokler. The simple contraction " Ex." in the ** Bemarks " column is sufficient. 

^) There are two classes of collections constantly maturing at our bank; one for our regular dealers and oor^ 
respondents, and the other for strangera and banks with which we keep.no account. When those of the former 
class are paid, we immediately credit the owners with the amount ; the proceeds of the latter class wo either imme- 
diately remit to the proper parties, or hold as a spedal deposit till called for. Thus no entry is made of these 
speciid collections in the mam books. We are aware that this practice is not pursued by all banks ; some adopting 
the plan of opening a temporary spedal account, and passing the cash through the regular channel. 

^ It is customary with banks to receive on special deposit fh}m its dealers, valuable articles of various kinds, 
such as jewelry, plate, and even packages of money, merely for safe-keeping. Any tptoial deposit is to be paid 
back in the idtJiUeal article, and not in something of its kind, as when one deposits cash on account, and checks 
out in amonnta to salt his convenience. When spedal deposits are made, it is not necessary that any entry should 
be made in the principal books, although some banks adopt the plan of entering all cash, whether special or other- 
wise, and reckoning it among cash items. We have adopted a different plan in this case ; simply giving the 
depositor a receipt for the package, and making a memorandum in a book kept for that purpose. Upon the return 
of the receipt, the package will be delivered to its proper owner. 

(29 The practice of paying interest on deposits is strongly discountenanced by flnanders, as opposed to the true 
spirit and theory of banking, and as destructive of one important means of prosperity ; although many bonks resort 
to it as a method of increasing their working capital, and to compete successfully with rival institutions. It is 
cnstomary and proper, however, when banks receive and keep large average balances belong! ug to correspondents, 
to pay a small percentage of interest. We have sanctioned this practice in the a4justment of our account with 
Duncan, Sherman & Co. 

^ The student is aware that the necessary entries for getting the special gains and losses into one account 
may be made either through the Journals, the saxpe as current transactions, or by the method already fully endorsed 
in this work, of red ink transferring entries in the Ledger. Our olioice is decidedly for the latter method, and we 
have used it here. We have also, closed up all the running account! having more than one entry, and brought 
down the balances ; which, although not absolutely necessary, enables us to enter upon another semi-anuuai career 
with a simple statement of resources and liabilities, instead of the long unfooted columns of the past six months. 

CW) No prudentiy-conduoted joint-stock institution will adopt tlie prootioe either of declaring a dividend which 
thall entirely exhaust its earmngs, or of lorrowing the means for such dividend when the earnings have not been 
auffioieat. The latter method is sometimes adopted for the purpose of presenting a bold iVcnt to the public, and 
keeping up the market value of stocks; bat the practice is most pomidous, and, if persevered in, must end in 
embarrassment, if not in utter ruin. In fact, the law recognizes no such rights, but explicitly provides that all 
dividends to stockholders shall be made " from the eamlngs,^^ and not fh>m the capitaL There can be no plausible 
excuse for departing firom this plain, conservative policy, except in cases of extraordinary and temporary reversea 
which are morally sure to be soon counteracted ; and even under such dreumstancea prudeuce would dictate the 
withholding of dividends to stockholders which have to be borrowed from the public So for are those institu- 
tions which stand fiur in public esteem from following this destructive policy, that they make a uniform practice of 
not only not declaring profits which have not been realized, but of setting aside a part of the real earning9 to 
guard against future contingendea. This is a most commendable plan, as it serves the double purpose of increas- 
ing the working capital of the bank by permittuig its earnings to accumulate instead of bd.ig drawn out by stock- 
holders, and of establishing its reputation upon a sound basis, thereby increasing its usefulness and adding to the 
value of its stock. We have given shape to this policy by setting aside a part of the earnings ($94692) in a 
«' Beserved Profits " acoonnt, thereby restricting the first dividend to 2^, which, under the circumstances, should 
be more than satisfiustoiy to the stockholden. The '* Dividend** account, as it now stands, will, of course, show 
an amount owing by the bank to stockholders. As fiist as the stockholders are paid dividend will be debited until 
the amount is exhausted and the account canceled. « 

(91) It must be remembered tiiat while our account with Duncan, 8h. A Co., is kept in N. Y. currency, the 
bank dividends are payable in onr own currency. Therefore, if we pay them in New York funds, they must stand 
the exchange. 7%« drafts wUh 1% addtd^ should amount to $400. 

^ The entries required for this in the Debit and Credit Journals are taken from the Discount side of the 
" Foreign Tickler.*' The student will not forget that the check " Pd. & Ent.,** in the " Remarks ** column, signi- 
fies that not only are the bills credited as paid, but the parties to whom the payments are 'made are properly 
debited for the same. 

(SS) This draft being payable in Cleveland currency, will not pay an equal amount in Buff do currency, which la 
the standard adopted as between na and our Buffalo correspondent. The probabilitiea are that this draft was pur- 
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ehased at a safliciently large diaconnt to mako it an object for oar oorrespondent to remit it to ns on %. We 
credit the Bai&do banlc with the amount of the draft, lesi tAecurrmi rats qfdiMawwt {k%) which we credit to Collec- 
tion and Exchange. The effect with us ia predaely aimilar to that of dniwing a dntt on Boffido at k% premium^ 
and taking oar pay in Cleveland currency. 

(U) This draft ia payable in Detroit currency, while our % with Farmers & Mechanics* Bank ia kept in Cleve- 
land cnrroncy, which is i^ prem. at Detroit. Oar Detroit correspondent will, therefore, credit us with the face of 
the draft less k%y 'while we debit him the same. Our gain in the transaction wilt be k% of the &oe of the draft. 

<35) ThiB transaction enables our Chicago correspondent to cancel a portion of hia ^ with us at a profit to him- 
fielf— provided the N. Y. fhnds were received by him at par — while it enables oa to get ftmda in the banda of our 
N. Y. correspondent at a cost of 1;^, besides the express chaiges. On receipt of the money from Chicago, we credit 
Burkam & Sons $10025, and debit Collection and Exchange $25. On remitting to N. Y., we charge Duncan, 8h. 
& Co., $9975, and Collection and Exchange, $26 + 5. 

(30) The previoos entries of this kind will leave no doubt in the stndenfs mind as to the process and results. 
There are, ia this transaction, three elements of gain — ^flrst, the interest on the note ; second, the chai^ges for Col- 
lection and Exchange ; and third, the premium on the K. Y. draft. In making the calculations, first ascertain the 
proceeds of the discounted note, in Cleveland currency ; and next, the face of a draft which, with 1% premium 
added, will amount to add proceeds. 

(?7) Inasmnch as we charge our N. Y. correspondent a percentage on collections made for him out of our own 
dty, it is but fiur to presume that he will exact the some of us ; for aside from the servioea rendered in making the 
collection, it is probable the frmds in which it is paid are not at par in New York. For the sake of exactness, and 
to give the student the benefit of the variety afforded by the record, we have assumed the chaiges for the collection 
in this instance to be i,^, or $5. Duncan, 6h. <& Co. then should be debited $1995, and Col. & Exch. $5. 

(^ The payment of this draft by our Detroit correspondent, in hit otcn cttrrencifj will not, of course, cancel an 
equal araonnt of his indebtedness to us, which is reckoned in our currency, the difference being, according to our 
understanding, 4^^. We therefore credit Fanners <& Mechs.' Bank with the fiwe of the draft, leu the rate of exchange^ 
and " Collection <& Exch.*' with the difference, thus realizing a gain of $10, the difference in exchange. 

(30) In a regular banking business it is probable that transactions like this would be of very ft^nent occur- 
rence. As we are the regular correspondent of Duncan, 6h. & Co. for this locality, it is much more convenient for 
them to send this mixed currency to us than to send it home to the various banks issuing it, with whom they 
have no account It has probably been purchased by them at a much higher rate of discount than they allow as. 
The margin allowed us, k'^ is for assorting and sending home. We can either do this or pay it out over oar ooun- 
tdir in the regular discharge of our business. 

(40) This kind of transaction has been repeated so frequently that the student will need no hints as to the pro- 
cess of entry. The proceeds being set down in the Discount Begister as " Cash, there may be dango-r of omitting 
to credit Duncan, Sh. & Co. with the draft. To avoid this omission the better plan would be to enter it immedi- 
ately ^ instead of waiting for the results to be entered up from the Discount Begister, as is the practice with the 
other credits of proceeds. In actual business there would be no such liability to omission, as when the draft was 
drawn the drawee would be credited. 

(41) These Treasury Notes were purchased for less than their nominal valae, at a time of general depression, 
and before the financial policy of the Government was understood, or the willingness of the people to assist in 
bearing the burden of suppressing the rebellion hod been tested. As soon, however, as the public mind began to 
settle down to the new condition of things, and patriotism and confidence to displace hesitation and distrust, the 
advantages of this national loan become at once so apparent that almost every one who had money unemployed 
sought to invest it in securities which were at once so safe and remunerative. The consequence was a sadden rise 
in this class of stocks. We have taken advantage of this buoyancy, and realized a generous margin on our invest- 
ment. The interest on these notes is payable semi-annually, accumulating at the rate of two cents per day on 
every hundred dollars. In disposing of them, this accumulated interest mtist not be lost sight of. This tri^nsao- 
tion presents two elements of gain — the appreciation of the notes and the accumulation of interest. Treasury 
Notes should be credited with the proceeds of the notes, and Interest with the gain from this source. 

(49 Our account with Girard Bank is kept in Philadelphia currency, which is 1^ better than our own. Onr 
certificate, therefore, being payable in Cleveland currency, can be received by us only at its Philadelphia value, 
which is 1<^ discount We credit Girard Bank with a sum which, with 1% added, will amount to $8975 ; and Col. 
and Exch; with the premium. 

(43) A draft drawn at " sight,^' or at so many days' sight, commences maturing from the date of presentment 
A bank receiving such paper for collection impliedly engages to present it immediately^ as any delay in this partic- 
ular would wrongfrdly keep the owner from his money. In recording paper of this kind in our Collection Begis- 
ter, we shall assume the date of record as the time from which maturity commences. 

(44) Inasmuch as the student has a full description of these notes, both in his IMsconnt Begister and Tickler?, 
a reference to them by numbers alone ia deemed sufficient Care should be token in recording them as paid xtot to 
emit to debit the partiea to whom paid* 
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DEBIT JOURNAL. 

OlevelajidL, O., JsoiTiary, 1862. 



Duncan, Sk & Co. Bemitted as Mows: 

H. B. Biyant on Ocean Bk. 
J. B. Meriam on Gont Blc 
Ctfct Depw Met Bk. . • 
W.H. Clark onD.,Sh.ftCa 

Expense Blank Books, Stationery, eta 

N. C. Winslow 606, 100 

E. R. Felton 18 7ft, 26, ISO, 126 . . . 

Jacob Hoornbeek 600, 176, 26 w, 19, 12, ilO 

Jas. W. Lusk 176, 126 », 1375 112, 200 

Lewis R. Morris 118, 12 », 142, 19 » . . . 

John S. Woolson 14», lie 

T. P. Handy 1600, 600 

James Richards 113, 19«>, 144| 12 . • • 

Alonzo Mitchell 200,120,13 7ft . . . . 

Robert Brown 12, 190 

Charles Hickox 

H. B. Bryant 

John R. Penn 

Duncan, Sh. &» Co. T. P. Handy, on Ocean Bk. 

Bills Disconnted Per Dtacoont Register • • 

Domestic Exch. « « •« 

CoL <fe Exch. 

Deposits • • • • 



OoLAIhi, 



150 



160 



983 



D^poaiU, 



605 

298 

841 

626 

291 

124 

2000 

288 

833 

202 

190 

3000 

2500 



75 
50 
25 
80 
50 

60 
?5 



11302 I 15 



GemsrcL 



6000 

7500 

10000 

15000 

150 



30000 

4000 

5000 

150 

11302 



15 



88102 



15 
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2 Olevelaja-d, O., Februeury. 1862. 



, . . . 
LS. 

• 
10 






CoLA&k 


IkqpomU, 


OoMrai 


Public Stocki SO ShAM U. a e^ 9 93«. 










18400 






20 do. a a 6^3 904. 










1800C 




8 


Donoan^SlLftCo. & B. Felton on Bzoh. Bk. 
lC.B.SoottODOoeMiBlc. 


25 
6 








5000 
1200 






Ct&t Dep. M«t Bk. • . 


12 


50 






2500 




% 


J.B.FMiaoDBaitBiT.Bk. 


2 


50 






500 






Jail ICoore OQ D., Sh. ftCo. 


15 




\ 




8000 




4 


M. B. Soott 8030, 150» 197ft ... • 






8199 


75 






a 


T. P. Handj 19947ft, 120 • . 








2114 


75 






7 


John S. Woobon t57», lis, 157ft . 








886 


25 






17 


John R. Penn 2525, 1887ft, \u . 








2852 


75 






12 


Asa Mabw 825, 460, 19 7ft, so 








844 


75 






10 


James Richards no, 120, 800, 43 7ft 








573 


75 






11 


Alonio Mitchell X38, 28, 44», 800 








508 


90 






,15 
16 


Chas. Hlckox 400. 120. 19 m. , 








539 


84 






H.B. Bryant 900, 187ft, 122, Y5 , 








1110 


75 






13 


Robert Brown 115. 28, 85 ». 75 • 








251 


20 






6 


LewiB R. Morris 17,25,1^88* . 








144 


25 






3 


Jacob Hoombeek 150, 12, 4e» 75, 187* 








301 


75 






5 


Jas.W.Ltisk 29, 84»,129 . . , 








192 


50 






9 


E.L. Jones 190^12»,115 . . 








317 


88 






14 


Ineham & Brainr 60, 12Q.88» . . , 








208 


90 






1 * 
2 
9 


E. R. Felton 170, 128, loftft. . , 








812 


50 


900 




Lafayette Bk.Oin. CoHMtfon, Na 7 . . 






11 


MossBro^SandV '^ «" 10 . . 












475 




4 


Bills Discoonted per DiHxnmt Bflgistor . . 










12100 




5 
6 
2 
8 


Domestic Kxch. • - « . . 
CoL&Ezch. 










10500 

61 

14359 




61 






Deposits 






14359 


47 


17 






86905 


T? 








^^^ 
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12 

16 
17 

n 

12 

19 

8 

I 

$ 

15 

11 

10 

5 

14 

8 

4 

5 

6 

2 

8 



DEBIT JOURNAL. 

Olevelsoid, O,^ l^eurolx^ 1862. 



Diinoan,SlL & Co. Ptoo. l. Wrigfata k B. 
•« 9. A. X OoDMtook 
«« 4. K. BidweD . . 
Far.&]>lLB.,Det Guuidii Funds per ExpraH 
Exchange Bxpib cbga. on abofT« • 

Treasnrj Notet Bot |10,000 ® Mf . . 
Dnnoaiif Sh. &Co. N. B. Bank Kotoa "^ s 
Exchange ,Pm.oiiaboTel2W;Bz.8 

H. B. Bryant 90, 76, 18 », 188, 143 » 
John R. Penn 118, 120^ 85». l» », 150 

J<^ a Woolion 112»126,14^187»,11».1I«» 

AaaMahan 160, 200, 88», 192. 
John D.Williams 178 



T. P. Handy . 118, 216, 87 », 90 . 

Lewis R. Morris . 130^ 127ft, is, no • 

E. L. Jones 

Charles Hickox 

Alonzo Mitchell 

James Richards 

Jas. W. Lnsk 



8030 



90, 125, 116^26 » • 
226, 76, 12» . . . 
126,132*, 16 7», 800 
600,800 • • • • 
188,600, 1990,12, 116^ 
Ingham &» Bragg 132, 119, 127ft, 26, 1600 
Duncan, Sh. & Po. Disa 10. ClafBin, H. ftOa 
BiUs Discoonted ^er Blaooimt Bei^ter 
Domestic Exdu'- • " 

CoL & Exch. .' .1 

Depositors 

Caak Or. 



CULiftAL 



87 
8 

6 

16 



50 

75 

25 
25 



63 



75 






464 

443 

529 

580 

175 

567 

270 

856 

. 812 

574 

800 

3814 

1788 



10677 



95 

03 
75 
50 

50 
75 
50 
50 



50 
75 



73 



3 



Qm/tnA 



5000 
5000 
8000 
7468 

9800 
4993 



50 



75 



4000 

11000 

48500 

63 

10677 



75 

^8 



108497 



78 
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OlevelaxLd^ O,^ Aprils 1862. 



ZJf. 

17 

17 

V 

15 

16 

10 

14 

13 

12 

11 

9 

8 

7 

6 

6 

18 

19 

20 

22 

4 

3 

2 

1 

3 



16 
IS 
9 
3 
4 
5 

6 

2 

8 



John R. Penn 
Fixtures 
Exchange 
Chas. Hickox 
H. B. Bryant 
James Richards 
Ingham <fe Bragg 
Robert Brown 
Asa Mahan 
Alonzo Mitchell 
E. L. Jones 
T. P. Handy 
John S. Woolson 
Lewis R. Morris 
Jas. W. Lusk 
Geo. A. Crocker 
John D. Williams 
Henry Ivison 
Austin Packard 
M. B. Scott 
Jacob Hoombeek 
E. R. Felton 
N. C. Winslow 
Duncan, Sh. & Co. 



Exch. Bk., Bu£ 
Protested Paper 
Lafayette BLCin. 
Duncan^ Sh« & Co. 
Bids Discounted 
Domestic Exch, 

Col. A Exch. 

Deposits 

Cash Or. 



678, 6000, 3000, 1500, 750 

Bai of Farn. and Fixtures • 

Ex. chgt. OL Gold ftom N.Y. 

7000 

1500, 125, 87 », 100 . . 

3500,1760,26 . . . . 

175, 238, 600, 75, 115 . . 

160,126,75,400, 138 M . 

900, 76, 250 

6000, 760, 126, 400 .. . 

475,300, 175, 87", 12 T5 . 

2000, 175, 187 ». . . . 

75, 137» 

156», 400, 116,375 . . 

1575,2000,175,125 . • 

600 

1200,160 

600,76,260 . • . . • 

400,126 

1600, 2000, 136, 120 . • 

760 

3000,2600,450 . • • . 

600^^ 

Diaa 6. Jno. R. Penn . • 
" 13. iTiflon, Ph. ft Go. • 
•* 16. Parker Handy . . 
** 17. Win. Lanier ft Oo. 

Diaa 12. H. B. TutUe . . 

Diao. IS. M.B. Scott "^ • 

Diac. 14. W. H. Clark • . 

GdL 16. J. B. Meriam . . 

Per Dfawoont Begiflttfr • . 






(hldbE^ 



60 



50 



DepoaiU, 



10825 



7000 
1812 
5275 
1103 

888 
1225 
7275 
1050 
2362 

212 
1046 
8875 

500 
»ld50 

825 

525 
8755 

750 
5050 

50D 



68105 



50 



50 



25 
50 
50 
25 



50 



576 



2500 

eooo 

7000 
i500 
1500 
fOOl 
250O 
1500 
54000 
28500 

50 
58105 



168731 



50^ 
50 



flSS 



Digitized by 



Google 



DEBIT JOURIJAL. 

OlevelsundL, O., ]M[ay, 1862. 





LS, 


Duncan, Sh.& Co. 


' 






CUAE^ 


Ikgpoiiit 




GmieraL 




8 


A. C. Taylor on L, P. A Co. 


, 








6000 










J. H. Qoldamith on B. & a 










4000 










Jas. W. Luak on P. H. . . 










4000 










John R. Penn on B. R. B. 










4600 










CtfctDep. &▼. & a P (Cashier 










8000 






7 


Expense 


Pd. Bent of Banking Ha . 










833 


84 




3 


Duncan, Sh.Jk Co. 


F.&M.'iBk^Det,onM.B. 


22 


50 






8000 






18 


Protested Paper 


Diac Na 24 protested, ^ 










20001 






29 


Certifct. Deposit 
C. & E. R. R. Bs. 


Nal . 






8000 










20 


Bot Collaterals at auction . 












18000 








Expense 


Auctioneer's Charges • . 












45 






21 


LoHS and Gain 


Deficiency on Disc 24 . 














1956 






6 


Lewis R. Morris 


3000, 5000. 175 .. . 










8175 








, 


25 


Wnu T. Bi ooks 


7000,915,76 . . . , 










7990 










27 


E. G. Folsora 


1000, 175, 123T5, 94« , 










1393 


88 








1 


N. C. Winslow 


700, 83 », 19 75, 13 » . 










815 


58 








2 


E R Felton 


9000, 185 










9185 










3 


Ji2dm Xm» X. VAI/VfU 

Jacob Hoornbeek 


6750, 1983 », 12 75 160 










8896 










4 


M. B. Scott 


120, 3000, 5000, 329 », 










8449 


88 








7 


John S. Woolson 


5000, 133, 762, 18 50 










5918 


50 








5 


Jas. W. Lusk 


217, 25, 172 « 125 . 










539 


98 








9 
12 


E. L. Jones 
Asa Mahan 


975, 150 • • • . 










1125 
1007 


50 








400, 595, J2 50. . . 








11 


Alonzo Mitchell 


3000, 150, 19« . . 










8169 


68 






• 


10 
14 


James Richards 
Ingham & Bragg 
Robert Brown 


275, 1250, 318 . . 
125, 1200 .... 










1848 
1325 










1.3 


125,25 73,180, 1975. 










850 


48 








16 
17 
18 


H. B. Bryant 
John R. Penn 
Geo. A. Crocker 


75, 128» .... 










203 
886 
514 


90 
50 
25 








195,6350 128. . . 






• 


189,12 75,312 50. . , 








19 


John D. Williams 


129,17 50,193 75 . . , 










840 


25 








20 


Henry Ivison 
W. H. Clark 


400, 123, 85 50 ... 










608 


50 








21 


8000, 2750, 129 . . 










10879 










22 
23 


Austin Packard 
Hiram A. Pryor 


300,129,87 50. . . , 










516 
646 


50 
50 








500,129,17 50. . . 








24 


Joseph P. Walter 


129, 700, 12». . . . 










841 


50 








26 
28 


Geo. M. Penn 
H. D. Stratton 


900,127,1375. , , 










1040 
12000 


75 








8000, 4000 








81 


J. B. Meriam 


3750, I28» 17 50 . . 










8895 


50 








32 


T. P. Handy 


1600, 10000 . . . 










11600 










19 


Bnrkam & Sons 


Disc 18. W. B. 0. 12000 




60 








11940 




8 


Duncan, Sh. & Co. 


Disc. 19. D. Appleton k Cc 


1. 










8000 






22 


Bk. of Cap., Alb. 
Lafayette fek.Cin. 


Diaa 43. B. W. Eeyes . 












8000 




1 


9 


Co]& 2000, 1500 . . 














8500 




' 


13 


F.&M.Bk.,Det. 


Collection 2000 . • 






10 








19^0 




i 


11 

16 

4 


Moss Bro., Sand. 
Exch. Bk., Buf. 
Bills Discounted 


Collection .... 














700 

750 

41600 






Collection .... 








Per Discount Register 








5 
6 
2 

6 


Domestic Exch. 
Col. & ExcK 
Deposito 
Cash Or. 


« M U 














81000 

92 

106651 






92 


50 


SO 


! 






• 






|l 06651 


98 


OT 


I 








828459 


M. 




ii 


...„ ... 










287 
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DEBIT JOURNAL. 

Olevelajid, O,, June^ 1862. 



9 

V 
8 

V 

3 
16 

9 
19 
19 
19 

3 

3 

8 

1 

4 . 

3 

2 

9 

6 

8 

6 
14 
18 
12 
10 
19 
18 
17 
15 
16 
24 
23 
29 
21 
20 
26 
26 
2T 
28 
81 
83 

8 
80 
29 
24 
28 
26 

9 

8 
28 
16 

4 

ft 

t 



Laik jette Bki, CHa 
Exchange 
Duncan, Sh. & Go. 
Exchange 
Duncan, Sh. ft Go. 
Exch. Bank, Bu£ 
LafkTette Bk^ Gin. 
BurkamftSoDi^Gh. 



F. ft IC. Bk^ Det 
FrankUn Bk., GoL 
Donoai^ 8h. ft Gow 



N. a Window 
M.B.SCOU 
Jacob Hoorobeek 
E. R. Felton 
E. L. Jones 
Jas. W. Luak 
T. P Handy 
John a WoolaoQ 
Lewis R Morris 
Ingham ft Brogg 
Robert Brown 
Asa Mahan- 
James Richards 
John D. Williams 
Qea A. Grocker 
John R. Penn 
GHm. Hk^kox 
H. B. Bryant 
Joseph P. Walter 
Uiram A. Prjor 
Austin Packard 
W.H.Glark 
Henry Ivison 
G^ M. Penn 
Wm. T. Brooks 
E. G. Folsom 
H. D. Stratton 
J. B. Meriam 
D. P. EelU 
Duncan, Sh. ft Go. 
Gertifled Ghecks 
Gtfist. Deposit 
Toledo Br. Bki 
Farm. Br. Bk., Ash. 
Lorain Bk., Elyria 
Lafayette Bk., Gin. 
Duncan, Sh. ft Go. 
Franklin Bk. GoL 
Exch. Bank, Bu£ 
Bills Disoounted 
Domestic Exch. 
Expense 



GoL ft Exdi. 
Dopoaito 
Cask Or. 



Tovr Dft fliT. Ja*. Moore • . . 

Kzpa. Cbfik on Carr'ey from N.T. 

N. 7. Suto Correney . . . 7000 

EzpretB Chfi. oa aboro .... 

H. D. StnttoB on 0. V. Culror . 

Dlio. M, M B. Soott 

•• 87, B. M. Bftftlott .... 
« 88. Goa M Pons . . 6000 
•• 80, W. D. Paeknrd 4000 

• 81, WoolsonAMeF. 8000 
•• 44, J. G. Doshlor . . 16000 
•• 4^ KCBpeaeer. . 8000 
» 48, E. tL Morgan .... 
•• 89, AnttlB PSekard . . . 

* 88, Baniaby Rodgo . • . 
«• 87, Jno. B. Pona .... 

87SQ, 400, 110 

6000, 180, 140 ",154 

800,18" 

818,18l),8^87•• 

4000,8718,185 

41«,8^8'^1^88•• 

6000, 184. 819" 

1800, 400, 889, 819 •• 

80, 18 ••,88^ 19 ",148. . . . 
1500, 170, 18 ••,18 ••,00. . 
5000, 118 •• 

800,118^»,97" 

4000, 187 ••, 19 '• 

1800, 17 ••,86, 88 ••, 14" . . . 
8000,185,810 

185.18^M6 

1875,188,100 

100,8000,1800 

870,117, 148^* 

80, 110, 18", 195 • 

118, 145, » 

110,118 

600, 198. 17 •• 

195, 18 ",18 

175,19,18 

19, 180, 117 

185,19, 19 ••,90 

18000,150,119 

150, 19", 118 

IntOTMt on DepoalU 

J. RPeaa 

No.9,B«tnm6d 

Oolt. 8000, 8000, 500, 760 • . . . 

ColloetloB 

Cola 800, 1500 

Oola 1800, 500 

Oolleetlon 

OoUoetlon 

Goto. 800, 500 

Per DbcoQBt Begl»t«r . • . . 

M M It 

Fald CMBo^rt* Bftlari<«, tIi.; 

PreatdeDt 1000; Cashier, 700; 
First Teller, 000; Becond do, 
500; Bookkeeper, 000; At 
•UtMit do^ 400 \ PorUr, 900 



CtHiilhL 



8 

18 

4 



98 

20 

16 
U 
17 



Tblo/ iM«fruri«m«fai 



179 



76 

76 



60 



Jk^potiU, 



4260 

6425 

918 

455 

7843 

707 

6406 

2051 

291 

1745 

6112 

610 

4157 

1296 

8336 

153 

1557 

3350 

534 

337 

276 

222 

640 

155 

206 

256 

176 

12269 

281 

575 
3000 



T6108 83 



32 

75 

50 

25 
75 
50 
76 
76 
50 
25 
25 
50 

60 



OmmraL 



1600 
7481 

23600 

10000 
3000 
4976 
S8S0 
2986 

14926 
3482 
4000 
3500 

10000 
6000 



60 



477 



6250 

750 

2400 

1700 

1750 

750 

850 

19000 

27050 



8950 

179 

75108 



239543 



6« 



32 
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CREDIT JOURNAL. 

Cleveland, O., January, 



OoLASa. 



Capital Stock 



Unt Instalinent of 60% 
H.B. Bryant lOOsh. 6000 
H-RStttonlOO ** 6000 
J.B.MeriiimlOO "* 6000 
D^Sh.ftCkK200 « 12000 
P. Handy 200 " 12000 
H.lYlaoa 260 *< 15000 
J. R. Pdnn 100 ** 6000 
P. Cooper 200 «' 12000 
XW.Lusk 100 " 6000 
W.H.G]Aik260 •• 15000 
J.H.Gold*thlOO " 6000 
A. a Taylor 160 " 0000 
U. B. Scott 150 •* 9000 

1000 • •• 

1750 



N. 0. Wmdow 

K R. Felton 

Jacob Hoornbeek 5000 

M. B. Scott 

Jaa. W* Lnsk 

Lewis B. Morris 

John 8. WooLson 

T. P. Handy 

£. L. Jones 

.James Richards 

Alonzo Mitchell 

AsaMahan 

Robert Brown 

Ingham & Bragg 8750 • . . < 

Charles Hickox 1325 • . • < 

Doncan, Sh. & Co. IS. 0. Window 

H.B. Bryant Dte4947» . . • 

John R. Penn Diaa 3968 • . • • 

Interest Per Diacoiint Begtatar 

CoL A Exch. 

Deposits 

CashDr. TMBMiptt . 



900 , 
2500 
8000 
1500. 
4700 

975 
1750 
2000 
1200 
1000 



DftLI; 



1862. 1 

I 






120000 



1000 
1750 
£000 1 

900 
2500 
8000! 
1500 j 
4700 ! 

975 
IWO 
2000 
1200| 
1000 
8W0 
1826 



494?! £0 
3953! ' 



500 



i •94 60 

41256 60 41255 60 
1 I 161866 



19 
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' 19 

7 

8 

3 

f) 

13 

20 



10 



3 

21 

11 



4 
14 
*6 

2 
8 



CREDIT JOURIi^AL. 

Oleveland, February, 1862. 

II i; '' 



Duncan, Sh.<fe Co. 
Office Notes 
John R. Penn 
Geo. A. Crocker 
John D. Waiiams 
John S. Woolson 
T. P. Handy 
Jacob Hoombeek 
E. L. Jones 
Ingham & Bragg 
Henry Ivison 
Lewis R. Morris 
H. B. Bryant 
AsaMahan 
Chas. Hickoz 
Duncan, Sh. A Co. 



Stocks . . • • Bft 3 
From B. C. for drcolafion 

8000 

1500 

1200 

2500 

1176» 

4000; CoL 47381. , . 

900 

875 

1700 

1200; CoL897 7ft. . . 

1200 

2500 

1700 

M.B.8oott. . DftS 



" 4 

•4 5 

" 6 



Duncan, Sh. Ss Co. 

W. H. Clark 

Col. & Exchange 

Alonzo Mitchell 

Jas. W. Lusk 

E. R. Felton 

M. B. Scott 

Interest 

CoL A Ex. 
Deposits 
Cash Dr. 



Robert Smith • 
John a Woolaon 
John B. Pena • 
T. P. Handy . 
CoQeclaon No. 4 • • . 

w • • . 

per Passed CoUeot Book 
DiacB. 4972 W, 2978 » . 

Disc ; 

Discs. 157014, 8463 » • ' 

Disa j 

Per Disooont Register • i 



80 
I 15 

! » 

25 

I 10 



83 



50 



76 I 



44 



8000 
1500 
1200 
2500 
1175 
4473 
900 
875 
1700 
2097 
1200 
2500 
1700 



1500 

7951 
2468 
5033 
6925 



JbUdReoeipia • . 



ji 130 I 69 



Ih- 



50 1; 
8i: 



75 



83 

89 I 
84 ! 



48700 1 12 



36400 
85000 



8000 ' 
1500 
750 ' 
2500 
1975 
2970 



221 94 

130 69 

48700^ 12 

133147 I 75 



890 
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3 

V 

3 
5 
2 

17 
10 
19 
13 
JO 
22 
23 
7 

y 

14 

3 
18 

ti 

1 
12 

4 

8 
11 
20 
2 4 
15 

4 

5 

3 
21 

i^ 
25 
14 

6 
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CREDIT JOURNAL, . 

OlevelaxLci, O., Ivlaroli, 1862. 



Domestio Exch. Diaa I, D., Sh. & Oa 5000 
«* 3, " 6000 
••4, " 8000 

Doncan, Slu A Co. J. ^^ Lnak. • Dft 8 

Exchange Diaooant oa Canada Cur. 

Duncan, Sh.<fc Co. Treaauiy Notea Bft. 9 

Jas. W. Lusk 1530; Diaoa B965 . . 

E. R. Felton 1900; Diaca. 2968 » . 

JohnR. Penn 876 ; Dtsca 11760 • * 

H. B. Bryant 4376» 

Jno. D. Williams 1600 

Robert Brown 675 

James Richards 2600 ; Da. 6967, 2479 v 

Austin Packard 600 

Iliram A. Pryor IMO 

John S. Woolson 2000 

£. L. Jones 875 . 

Ingham & Bragg 975 

Jacob Hoombeek 1600; OoL 1200 . . . 

Geo. A. Crocker 1900 

Lewis R. Morris 1760; OoL 600 ... 

N. C. Wmslow 8750 . , 

Asa Ms^n 1400 ....... 

M. B. Scott 1300 ; Da. 6942 », 2983» 

T. P. Handy lioo 

Alonzo Mitchell 8760 

Henry Ivison 120O 

Joseph P. Walter 900 ...... . 

Charles Hickoz 2900 

Bills Discounted Peter Cooper . Diac. 2 

Domestic Exch. Diaa 10^ Duno^ Sh. ft Ca 

Duncan, Sh.4fe Co. Cola, i486, 2476, 6940 . 

W.H. Clark Od.2000 

CoL A Exch. Paa. CoL 100; D.R.96» 

W.T.Brooks Discs. 4960, 4000. . . 

Interest Per Diaooant Begiater • 

Col. A Exch. 

Deposits 

Cash Dr. JbMlMftt . . 

291 



1 


Digponk. 


1 

ChnetaL 










13000 




80 








8000 




U 




7495 
4868 
12165 
4375 
1500 

575 
10946 

500 
1250 
2000 

875 

975 
2700 
1900 
2250 
8750 
1400 
11226 
1100 
8750 
1200 

900 
2900 

2000 


50 
29 

It 
S3 


9800 

4000 
4000 
9900 




196 


26 


8960 


i 


885 
801 

91051 


25 


301 


25 1 


25 


91051 


29 1 

1 
1 


29 




135437 


79 


1 


1 
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CREDIT JOURNAL. 



4, 



Cleveland, p., ^pril, 1862._ 



L,r 



i 3 



i H 

; 
I I'j 
i 10 

! 1'^ 
: ^^ 

17 

i ' 



21 
i;-5 



r. I 



V. ' 


.J 


a 


9 



! , I 

I I 



I' 



Ctfct. Deposit 
Certified Checks 
Duncan, Sh. & Co. 
Duncan, Sh. & Co. 
Duncan, Sh. <& Co. 
M. B. Scott 
Jacob Hoornbeek 
E. R. Felton 
Geo. M. Penn 
E. G. Folsom 
N. C* Winslow 
T. P. Handy 
John S. Woolson 
Lewis R. Morris 
Jas. W. Lusk 
Alonzo Mitchell 
£. L. Jones 
James Richards 
H. B. Bryant 
Robert Brown 
Chas. Hickox 
Insham <fe Bragg 
John R. Penn 
John D. Williams 
Henry Ivison 
Austin Packard 
Joseph P. Walter 
Wm. T. Brooks 
W. H. Clark 
Hiram A. Pryor 
Bills Disotd. 



Domestic Exch. 



Domestic Bkch. 
Domestic Exch. 
Exch. Bk., Buf. 
Domestic Exch. 
Duncan, Sh.<& Co. 
LafayetteBk.,Cin. 
J. B. Meriam 
CoL <fe Exch. 
H. D. Stratton 
Interest 



J. R. Penn for T. Hunter 

J. K Penn 

Somner Packard, Dft 10 
Gold by Expreaa . . . 
Oea S. Eaton . Dft 11 

900 ; Disa 9895 . • 

760; CoL 1260 • . . 

525 .••.••• 
1500; Di8a4910O . . 
1000; Disc. 2983M . , 

7951 

850 

782; Di8e.2934» . . 

503; Cols. 3000, 1575. 

1000 

1600 

1500 

600; Diflc;3463» . . 

675 

1500 

3000 

975 

1200 

784 

1600 

1275 

1600 

500 

1200; 0.3000; D. 4947 «> 

3000 

Di8C.7, J.B!eharda,3600 
" 8, 0. Hickox, 7000 

•• 9, a Shook, 5000 

" 11, M.B.SoQtt^6Q09 
Dise.5vD.,&&Ca,2500 

" 13, " 6000 

"15, •• 7000 

" 17, ** -.2600 

DiflalS,Ezch.Bk^Bui: 
Diaa 16, Protested . . 
Protest Fees on Dise. IS 
Disa 14, La£ Bk^ Cio. . 
Co]8. 1980, 247b, 2970 . 
jOols. 6000, 3000 . . . 
CoL 1500; Disc 6927^ 
Pas.CoL76;Dis.B.97«» 

Disc 14785 

Per Diaooant- Begister . 



OfLikEg. 



39 

88 



19 
69 



D^poaUi, 



8000 
675 



10795 
2000 

525 
6410 
S983 

795 

850 
8716 
5138 
1000 
1600 
1500 
8963 

675 
1500 
3000 

975 
1200 

784 
1600 
1275 
1500 

500 
9147 
8000 



OtntntL 



3918 81 
10000 I 
3869 i 31 



83 
50 



50 



25 



50! 



21500 



172 , 50 



Col. & Exch. ; 250 88 

Deposits j { 

Cash Dr. nuaRee^ipti . . i; 





I 


18000 








2500 , 








3000 








1 ' 








2500 1 








7425 ' 








9000 j 




8427 


67 


1 




14785 




i 

1 ; 








845 


58 




' 


' 250 


38 


94021 


.25 1 


' 94021 


25 




1 


176881 


83 



292 
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CREDIT JOURNAL. 

Oleveleoid, O., iMiay, 1862. 



iU! 



I 11 
I ^^ 

1'!) 

3 
3 

; I 

4 
5 
fJ 

■ 9 

I 1!) 

i II 



CU<fe.E2B. 



DepotiU. 



ICaintalStook 
I Interest 

I P. A M. Bk^ Det 
Protested Paper 
Ctfct Deposit 



Bills Diaoounted 
Duncan, Sh. &' Go. 
Duncan, Sh. & Co. 
Protested Paper 
N. 0. Winslow 
Jacob Hoombeek 
M.B.Soott 
Jas. W. Lusk 
Lewis R. Morris 
K L. Jones 
Jas. Richards 
Alonso MitcheQ 
AsaMahan 
Robert Brown 
Inffham & Bragg 
John R. Penn 
John D. Williams 
Henry Ivison 
Austin Packard 
Hiram A. Pryor 
Joseph P. Walter 
Geo. M. Penn 
£. G. Folsom 
Bills Discounted 

Domesdo Exch. 



Duncan, Sh. k Co. 
Lajfayette B., Cin. 
Burkam & Son8,0. 
Exch. Bank, Buf. 
J. B. Meriam 
£. R. Felton 
D. P. EeDs 
Gea A. Crocker 
Coll & Exch. 
John S. Woolson 
Chas. Hickox 
\i, I H.B. Bryant 
:> > ! T. P. Handy 
; .^ Interest 
y Col & Exch. 

CoL & Exch. 

2 { Deposits 

R OuikDr 



Final Instalment of 40 < . • . 

Semi-an. Int on U. S. Stka., $600 
do. 0. S. do. 600 

Remittance inN. T. Exch. ••Jv 

Disa No. 16, Redeemed . . 

L. R. Morris, for Robt Smith 

W. T. Brooks for H. B. Bryant. 

E. G. Folsom for Geo. Eddy 

Disc. Na 24^ Protested . . 

Knox Ca Bank . • . DO. IS 

£a8t Riyer Bank . . Dft 13 

Redeemed by Sale of Ck>llaterals 

1500 

700 

800; GolU96» 

1500; Col 2000 

750 

8000 

975 • 

600 

1500 

2000 

1700 

1200 . ., 

1350 

2575 

758 

1500 ••••••••• 

900 

1500 

738; Col 1500; Disa 8938 . 

Na 6, T. P. Handy . . 1600 
*< 25, H. Bishop . • . 3000 
" 18, W. B. Ogden . KOOO" 
** 19, D. Appleton k Co. 8000 
<" 43» E W. Keyes • 8000 

Cola. 3465, 6930 . . . -T~7 

Col 

Cols. 4000, 3750 ..... 

Col •' 

C. 750, 900, 1995; D. 7402 », 5942 

Col 1985; Diao.9921« . . . 

Col698» 

Col 750; Discs. 692533, 2974 • 

From Pas. Col 

Diac& 6923, 4947 00 .... 

DisG& 1478 2B,' 6927 <7 .... 

Discs. 8449 » 6926 ». . . . 

DiscsL 9945, 3958 •? .... 

Per Discount Register • . . • 



14 
29 



85 
70 



8000 
7000 
1000 



1500 

700 

2296 

3500 

750 

3000 

975 

500 

1500 

2000 

1700 

1200 

1350 

2575 

758 

1500 

900 

1500 

6176 



maiuot^ 



135 



182 
362 



50 



50 

B3" 



16989 

11906 

698 

10649 

10870 

8405 

10375 

13903 



25 



50 
67 
25 
33 

50 
92 
75 
67 



QtimaL 



80000 



1200 

3022 1 50 
3001 



20000 
1485 
2970 

20001 



1& 
30 



4600 



23000 

10395 

1750 

7750 

995 



1025 83 



862 , 55 



129179 i 84 , 129179 84 



l^;i 



i 310738 , 17 



293 



Digitized by 



Google 



CREDIT JOURNAL. 



6 



OlevelaxLd, O., June, 1862. 



11 

16 

3 

3 

20 
4 



8 
32 

25 
26 
27 

w 

23 

22 

21 

20 

18 

17 

18 

15 

11 

12 

13 

10 
9 
7 
5 
4 
3 
2 
1 

14 

14 
3 

13 
3 
23 
16 
\/ 
6 
1'4 
19 
14 



Koas Bro&, Sandy. Carrener to M. % . 
Ezch. Bank, Bu£ Jno. 8. Woobon . • 
Duncan, Sh. ft Ckx Camikey by EzpreM . 
Duncan, Sh. ft Ca Toledo Br. Bftnk . « 
0. ft E. B. B. Bonds Bold H. D. Btnttiw , 
Billa Diaoounted DIm. m, 8. Paokftnl 



, Dftl 
, .6000 
.Dfl. 14 



CULcfeJ 



DejgotiiM, 



•• 21, W. H. Cbrk. • . 6000 

• ta, Peter CM>per . 19000 
•• Sfl^ N. a WlDBknr • 7000 

• 88,W.aCliirk. • 10000 

• 40, 8. 8. PMkar4 • . 8000 
•• 4T, H.B.TDtlto. • lOOOt 

Dlao. M» B£ B. Soott • . 10000 
•• ST, S. B£ Btftlett • . 800» 
" 98, Geo. M. Peon . . 6000 

• 80, Austin PMkard . 860O 
•• Oa W.D. Packard. .4000 
•• 81. Woolaon ft MeF. . 8000 

• 88, BtfMby Badge 10000 

• 87, Jno. B. Pena • • 6000 
•• 44, J. a Deehler . 15000 
« 46, B. a Bpeaeer • • 8500 
•• 48, B. B. MorgM . . 4000 

700; Disc*. 78Si**, 1484" . . 

746 

12T6 

too; Coh. 1600, 600, 1900 . . . 

1500 

8T68'*;Gol.l4M" 

1960 

8750 

010 

1900; Cola. 9998 **, 748'* • . • 

800 

600 

700; Goto. 7000, 1750 

800 

1700 

1500 

700; DleeeOiO** 

962; Dieei.6627** 

1600 

900; Dieee. 6907, 8681" . . • 

400; C0L6OO 

1888"; Col 498 »• 

9e6;Ck)1.860 

406 

789 

800;l>l8aa296S",14n . . • 

oil Treaeary Notes • 

Danoan, 8h. * Oo. on deposits • 

J. L. Dawes Dft. 18 

F. ft Mecb& B^ Det Our Gtfot. Dep. . . , • No. 9 
'Duncan, Sh. ft Co. C.4850,740",888",1186,740".498» 
_ .._.-. Oolleotton . 

Cols. 696 ••. 8488 •• 

Pasi Col. 141"; INso. Beg 98". 

Discs. 4971 ",4704" 

Discs. 1764 ",1488"; . • • . 

Disci. 886 ", 1431 " . . . . . 

From Discount Bagister • • • 



St 
10 



10* 



00 



T. P. Handy 
B. P. Bells 
Wm. T. Broda 
Gea ^ Penn 
E. a. Folsom 
H. D. Stratton 
Joseph P. Walter 
Hiram A- Pryor 
Austin Packard 
W. H. Clark 
Henry Ivieoa 
Gea A. Crocker 
John B. Penn 
H. B. Bryant 
Ghas Hickoz 
Al<Mizo Mitchell 
Asa Mahan 
Robert Brown 
James Bicbards 
E. L. Jones 
John S. Woolson 
Jas. W. Lusk 
M. B. Scott • 
Jacob Hoombeek 
E. B. Felton 
N. a Winslovr 
Interest 
Interest 
Dimcan, ^b. ft Co. 



I 1175 I 

1800 , 

j 4962 ' M 

1000 ! 

23&00 ; 



64000 



Franklin Bk. CoL 
Ezoh. Bank, But 
CoL ft Exch. 
Lewis B. Morris 
Ingham ft Bragg 
John D. Williams 
Interest 

CoLftBxcb. 
Deposits 



10 



Jkital R409iptt 



883 



76 



14 



•0566 

745 

1276 

4996 

1560 

6260 

1960 

3750 

670 

4940 

800 

500 

9450 

300 

1700 

1500 

1295 

7589 

1500 

10488 

900 

2331 

1286 

406 

729 

4745 



75 



67000 



62 1 



90 
38 

88 

73 



60 



9675 
8243 
2368 



39 



96532 



76 
20 
65 



26 



184 
477 
575 
8000 
8998 
750 
4179 



609 

383 

95532 



274127 



66 



74 



60 
39 
26 
04 
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GENERAL LEDGER. 

Capital Stock. 



• 1562 

Juno 



Ealouoo 





800000 




1862 

Jan. 
May 

1 


1 
1 

1 


200000 






i|'June 



60< pud In 
40^ da 



•fialaay^f 



120000 

80000 



200000 
200000 



IDeposits. 



1862 




Jan. 
Feb. 
Mar. 
Apr. 
May 

June 

ii 


(( 


:. 


— ■ 



Drawn out thia day 



Balonca 



1 
2 
3 

4 i 

5 ' 
6 



11302 
14369 
10677 
58106 
106651 
75108 
2 2 n r. 2 n 

499740 



iL.. 



15 

47 
73 
60 
98 
32 
11 

26 



Jan. 




Feb. 




Mar. 




Apr. 




May 




Juno 




! June 


1 



Depoeited this day 

U l( il 



By Balance 



IDuiioaxL, Slierman &o Oo. 



1862 




Jan. 


1 . 


Feb. 


1 


Mar. 


1 


Apr. 


1 


May 


1 


June 


1 






June 


1 



RB.B. on Ocean Bk. 
J. B. M., CoDt Bk. 
Ctfct Depi Met Bk. 
W. H. a on yon 
T. P. Ron Ocean Bk. 
K R. F. on Ex. Bk. 
M. B.& on Ocean Bk. 
Ctfct Dep. Met Bk. 
J.R.P.0DKRiV.Bk. 
Jas. Moore on yon 
Diao. 1, W. G. ft R. 
' 2, AJ.Gom8t*k 
4, N. BidweU 
K. E. Bk. Notes 
DisalO,01aLM.ftGow 
5, J. R. Peon 
13, Iv.,Pb.ftCa 
15, P. Handy 
17, W., L. ft Ca 
GoL 15, J. B. Medam 
AO.T.onLPh.ftCa 
J. H. G. on B. ft a 
J. W. L. on P. Handy 
J.R.P.onE.Ri7.Bk. 
Ctfct Dep. 

F.ftM.B.,DetonM.B. 
Disa 19, D.Ap.ftCa 
N. T. State Currency 
H. D. & on a V. a 
D'so. 29, A Packard 
" 83, B. Rndge 
37, J. K. Peon 
Int. on Depoaiti 
O o ll eo tion 



Balance 







1 
1 


,1862 






5000 


1 

! 


Jan. 


1 




7500 




Febi 


1 




10000 










15000 




i 






80000 




' 






6000 










1200 










2500 










500 




Mar. 


1 




8000 










6000 








3 


6000 




Apr. 


1 


3 


3000 








3 


4993 


« i 








4000 






1 




2500 


1 


May 


1 




6000 










7000 










2500 




j June 


1 




1500 










6000 










4000 










40uU 




It 


(( 1 




4000 










8000 










3000 










3000 










7481 


25 , 








23500 










3500 










10000 








6 


6000 








6 


477 


56 






6 


1750 


56 








205902 




j 72007 


--- 
76 1 


r" 





N. a Wlnalow, Dtt. 1 
Stocks "^ 2 

M.B. Scott <* 3 
R. Smith ** 4 

J. S.Woolaon " 5 
J. R.Penn «* 6 

T. P. Handy " 7 
Collection, No. 4 
J. W. Lusk, Dft. 8 
Trees. Notes^ ** 9 
Collections 
& Packard, Dft. 10 
Gold by Express 

; G. S. Eaton, Dft. 11 

, Collections 

I Knox Co. Bk., Dft. 12 
EastRiv. Bk., ** 18 
Collections 
Currency by Bxpt 
Tol.Br. Bk., Dft. 14 
J. I* Dawes •* 15 
Collections 



41255 
48700 
; 91051 
I' 94021 
i 129179 
I 95532 



50 
12 
29 
25 

84 
26 



,499740 1 26 



223535 ill 



295 



600 

86400 

3000 

1500 

750 

2500 

1975 

2970 

8000 

9800 

9900 

3918 

10000 

3869 

7425 

1485 

2970 

10395 

4962 

7000 

676 

8998 

72nM7 



81 

81 

15 
80 

60 



74 



I 205902 



56. 



...... iJL . i 
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1862 

Jan. 
Feb. 
Mar. 
Apr. 
May 
Judo 



GENERAL LEDGER. 

Bills IDisooimted. 



Sondriei 
« 
« 



June 1 : Bikooe 



,1 1 4000 


1 12100 


8 ; 11000 


4 1 54000 


!6 41500 


16 19000 , 



141600 
87600 



1862 

Mar. 
Apr. 
May 



June 1 



I>ffla2 Is 

Diaofl. 7, 8, 9, 11 14 

Disa 24, protested | 6 

Diaoa. 6, 26 ,6 
Discs. 20, 21, 22, ) 
23, 38» 40, 47 ) 



4000 
21500 
20000 

4600 

54000 



141600 



5 



1862 



IDomestio Exoliajige. 



Jan. 11 


iBondries 


Feb. I 1 


1 " 


Mar. ■ 1 


u 


Apr. 1 


i 1 


May 1 


\ u 


Jane 11 


1 M 



Jane 1 





5000 




10500 




42500 


4 


28500 




81000 




. 27050 



I 11 



194550 
61560 



i .1862 
I I Mar. 

Ill *• 
|> Apr. 



May 

June 



, Discs. 1, 3, 4 • 

Disc. 10 

Discs. 5, 13, 15, 17 

Disc. 12 

Disc. 16 

DLsaU 
I Discs. 18, 19, 43 

D. 26, 27, 28,29,30,) 
81,33,37,44,45,48 f 



13000 
4000 

18000 
2500 
8000 
2500 

23000 

67000 



194550 



6 



OoUeotion and Exoliaiige^ 



1862 



Jan. 


'1 1 


Sand] 


Feb. 


1 1 


M 


Mar. 


1 


M 


Apr. 


' 1 1 


14 


May 


1 ' 


M 


June 


1 ! 


M 



I i 



150 
61 

63 
50 

92 
179 



76 
50 



1433 26 



1862 




Jan. 




Feb. 


1 j 


Mar. 




Apr, 




May 




June 





Sondries 

u 
tt 

M 
« 
« 



i I 



\ , 


6 






130 


69 


• 1 


801 


25 




250 


38 




862 


55 


6 ! 

t 


883 


39 


1 


I433 


26 



1862 




Jan. 
May 


1 

1 

M 


June 


1 



6. Bks., Stat'nery, fta 1 . 

Rent of Bank. House 5 [ ! 

Auctioneer's Bill 6 I 

Olfioers* Salaries 6 • 



]Sxpeiise« 



150 

833 

45 

8950 



84 



4478 ; 84 
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■■t.- lih'". Cain [i^ r.l 



cM 
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GENERAL LEDGER. 

Cash.. 



8 



186S 

Jan. 
Feb. 
Mar 
Apr 
Mar 
Jcme 



Beoeipta this day 
u u u 









1862 




1 


161856 




Jan. 




2 


133147 


75 


Feb. 




8 


135437 


79 


; Mar. 




4 1 


176831 


33 


Apr. 




6 


810738 


17 


1 May 




6 


274127 


04 
08 


' June 


K 


1192137 





DisbuTBGm'ntB this day 

M U II 



1 
!2 
I 3 

' 4 
6 
6 



Balanoe 



176806 I 78 



I 

i 

88102 I 16 
86996 47 
103497 73 
168731 60 
828459 82 
239543 ; 63 



1192137 ' 08 



1862 

Feb. 
Apr. 
May 
June 



Juike 



IjSUffeiyette Bsmlr, CineinncUi. 



Col No. 7 

Disc. H W. H. a 

Collections 

Dft. fi»7. J. Moore 

Disa 27, ]EL M. B. 

Ck>Ileotiona 



Pft li ffl^ 



2 I 900 
4 i 2500 
6 1 1 3500 
6 I 1500 
8000 
1700 



I 



13100 



2360 



1862. 
ill Apr. 



Cola 6000, 8000 
Colleotion 



Fublio Stoolszs. 



9 



9000 
1750 



13100 , 



10 



1862 
Feb. 



June 



20 Sbrs. U. a Bi 
20 da 0. &6^ 



1 i Balftnoe 



1 
1 


18400 
18000 

|~8640b~ 


o. ,1. 

1 

1 


I 



86400 



I I 



1862 
Feb. 



Col Na 10 
Colleotioii 



MIOSS Bros., Sandusky. 

duvKioyto bal % 



475 
700 



{1862 
June 



1176 
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11 



1175 
1176 
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13 



GENERAL LEDGER. 

Treeis-ary rTotes. 



1862 










1 


1 












Mar. 


1 


$10000 ^ 98# 


8 

1 

1 
• 


9800 

1 


i 














13 FsLnners' <S& DS^eohs.' Bajxfe, — DetroU. 


1862 

Mar. 
May 
June 


1 

1 
1 


Canada Goirenoj 

GoUection 

Diaa 45, R. a & 


3 , 

6 

6 


^ 7462 
1990 
8482 


50 ; 

50 


1862 

May 
June 

1 


1 

1 


N. T. Currency 
Ctfot Dep^ Na 2 

Haluiice 


6 
6 


8022 
8000 

r. 1 2 


50 

r.o 










' 12936 








1 .2935 






Balanoe 




6912 


50 , 














14 


i 


II 


i i 
iteresi 


t. 





_.!i _ _'._ 


June 


1 


Luia j.ri.1 Giiin [l. y.] 


^i 


i ''-'' 


2 5 

27 

1 


1862 

Jan. 
Feb. 
Mar. 
Apr. 

^y 

; June 

a 


1 
1 
1 
1 

1 

u 

1 

u 

M 


From DiBOOunt Beg. 

U (4 M 

M a a 

44 (4 4* 

On Public stocks 
From Difloount Beg. 
On Treasury Notes 
Duncan, Sh. ft Ca 
From Discount Beg. 


1 

2 

\ 

6 
5 

6 


94 
221 
885 
845 
1200 
1025 
184 
477 
609 


6U 
94 
25 
58 

83 

56 
59 


---' 


6044 


6044 26 

■ i 
1 


15 Oflaoe l^otes. 







|l ■ ■■ 


1 1862 1 


' —' 


--- - — , . - 








■ 


1 






Feb. 

1 


1 


Total Gircalatioa 


1 B6005 






4 
1 




1 


1 


i 
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GENERAL LEDGER. 



ExoliaJlge Bsunk, Buffalo. 



16 



1862 

Apr. 
May 
Jaoe 



1 lD{8al2,H.B.Totae 

|l jCoUectioii 

1 I Diaa 26» IL B. 8oott 

^*^ Collections 



Jtme 1 



2500 

750 

lOOOO 

860 



14100 



T12A 



1862 

JApr. 
I May 
.June 



Protert on Diaa 16 4 1 

Collection i 5 995 

J. & WoolBon, Dft 1 16 1800 

Collfictions 4179 



7T>f) 



14100 



1862 



Fnnitave^ 0tc. 



Fixtures. 



675 



17 



Protested Faper. 



18 



1862 

Apr. 
lUy 



1 IMsa 16, IL B. 8. 
1 I XMaa 24, Chai. B. 



3001 
20001 

23002 



1)1862 
May 



Dtoo. 16, redeemed 
Diao. 24. redeemed 



6 { SOOl I 
5 I 20001 ' 

23002 



Burkam <S& Sons^ — Chicago. 



19 



1862 




May 
June 


1 
1 

M 


« 


«• 


tf 


■ 




-^ 


June 


1 







IMflOL 8,W.B.0gdea 
Di80.28,OeaM.P. 
Diflo. 80, W. D. P. 
I>iML31,W.&MoF. 
Din.44»J. O.D. 



11940 
4976 
8980 
2985 

14925 



1862 
Mv 



88804 
81056 
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1 jCoIleotiaiifl 



5 7760 i 



II 



98806 
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20 

1862 I 
Maj 1 



GENERAL LEDGER. 

O. && E. R. 'R. Bonds. 



Bot atatiction 



6 :, 18000 
"23600 



1862 , 
June I 1 



Sold H. D. StrattoQ i 6 23600 
23{RR» 






21 



1862 

Uay 1 
Judo 1 



XjOss and. Chain. 



DefloiencTonDiaa24 i 6 ,' 1966 
' ' 7 ' 4478 

7 4n^'0 



Expenae [u r.] 



84 



1862 I 

June 1 Colls, and Ex. Tl. 

•* •* , Interest [l. 

«« aAE.E.E.Ba.[L. 



F.l 6 

F.I !l4 
F.] 120 



I 837 
6044 
6600 



01 
25 



11381 . 26 



11381 . 21" 



22 



1862 



Jank of Oapitol, Albany. 



Uaj I 1 I DiB0.43,E.W.Eeyes I 5 Ij 8000 



i. I 



23 

1862 ; I 

June ' 1 CoDeotfam 



ITranklin Bank, — Coiumbta. 



, 6 > 760 
Diaa 48| & B. IC j 6 , 4000 



. I 1862 , i 
T June 



Jane 1 Bsknoo 



~4T60 I 
4000 I 



li I 

6 ' T6« I 



4TB0 



300 
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GENERAL LEDGER. 



Jnoei 1 OoQeotfams 

I 



Toledo Breuaoli Bartk. 

i lii ' i I 

ell 6260 



24 



Faxmers' Br. Bartk, — • 



'AsTUdbuUu 



JuM ; 1 1 OoIIeotloDS 



760 



■ I I 



25 



Lorain Banlc,— ^^y»*i. 



26 



1862 

Judo! Ooflectkns 



6i 2400 



IDividend. 



1862 1 
June; 1 



27 



LowandCMB ' 31 4000 



fleserved Profits. 



1863 



I 



28 



Juwi 1 iMiandQdn 81 M6 , 93 



801 
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LEDQEBr BALANCES, ^June L 



-Oeneral Ledger.- 



X^eba Bakmees. 

Dnncan, Sherman, A Co. 
Bills Discounted • 
Domestic Exchange 
Expense • • • 
Cash .... 
Lafayette- Bank 
Pubho Stocks • 
Treasury Notes 
Farmers' and Mech's Bank 
Exchange Bank, Boffido 
Fixtures ....*. 
Burkam A Sons ... 
Loss and Gain • . • • 
Bank of Capital ... 
Franklin Bank, Collection 
Toledo Branch Bank • • 
Farmers' Branch Bank • 
Lorain Bank • • . . 



7200* 

87500 

61550 

44Y8 

I7680a 

2350 

80400 

9800 

6012 

7125 

575 

81055 

1056 

8000 

4000 

6250 

750 

2400 

460016 



76 



84 

78 



50 



87 



Oredii Bakmoes. 

Capital Stock .... 

Deposits 

Collection and Exchange 

Interest 

Office Notes .... 
C. &£. R. R. Bonds . 




200000 

223585 

837 

5044 

85000 

5500 



460016 



11 
01 
26 



87 



-Deposit Ledger. 



OredU Bakmem, 

N. C. Winslow 
E. R. Felton • 
Jacob Hoombeek 
M. B. Scott • • 
James W. Lnsk 
Lewis R. Morris 
John S. Woolson 
T. P. Handy . 
E. L. Jones • • 
James Richards 
•Alonzo Mitchell 
Asa Mahan • • 
Robert Brown . 
Ingham & Bragg 
Charles Hickox. 
H. B. Bryant . 



6600 


02 


8610 


81 


8571 


81 


11500 


02 


0530 


63 


12601 


70 


11160 




6244 


42 


6546 


75 


6106 


82 


5330 


72 


8727 


00 


6850 


70 


. 5346 


80 


0432 


08 


11031 


44 


128417 


62 



Amtntnt fbrward 
John R. Penn . . 
George A. Crocker 
John D. Williams 
Henry Ivison . 
W.H. Olark . 
Austin Packard 
Hiram A. Pry or 
Joseph P. Walter 
Wm. T. Brooks 
George M. Penn 
E. G. Folsom . 
H. D. Stratton 
Certificate . . 
J. B. Meriam • 
D.P.EellB. 



JbtalMlkpoM* 



128417 


62 


13802 


22 


5200 


08 


4040 


80 


5701 




6487 


12 


1885 


60 


8515 


75 


8884 




2530 




11700 


83 


10070 


12 


7868 


50 


8000 




0252 


67 


1161 


60 


223586 


if 



802 



• See DnMMrit %, Cknena Ledgw. 
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DEPOSIT LEDGER. 



1>T. O. "Winslo-w. 



1862 




Jan. 


1 


Apr. 


1 


May 


1 


June 


1 



Guh 
do. 
da 
da 





1 


|! 


~ 1 
186S[ ' 


1 

4 
6 
6 


606 

600 

816 

4260 


68ll 

1 
1 


Jan. 1 
Mar. 1 
Apr. 1 
May 1 
June 1 











Cash 

da 

da 

da 
8und& 



8 95 
4145 

4 44 

(>\24 52 

5 6u9 2 



1 


1000 


8 1 


3750 


4. 


796 


6 


1600 


«i 


4746 







60 



E3. PL. Felton. 



Q 



1862 




Jan. 
Feb. 
Apr. 
May 
June 


1 







Cash 
da 
da 
da 
da 



1 




' 1862 


1 1 


298 


76 .1 Jan. 1 


2 


812 


60 1 Feb. 1 


4 


6960 


1 j Mar. 1 


A ! 


9186 


I'Apr. 1 


$ i 466 


60{ May 1 






l,Junej 1 







i 1 



Gash 

Discs. 

Bunds. 

Gash 

Sunda. 

Gash 



1451 2 5 

G 1 7 2 14 

1104(1 <U 

5 (* 1 5 C 4 

bn-M 11 

8 010 SI 



1 

^ 



1760 I 
6033 I 89 
4868 , 60 

626 ! 
11906 ' 67 

729 1 



tJaoob Koombeek. 



3 



1862 1 I 

Jan. I 1 I Ouh 

Feb. I 1 da 

Apr. 1 I da 

May I 1 I da 

June I 1 da 

I i 

. . I- . _ 



1 

1 1 841 

2 II 801 
4 ' 760 
6 1 8896 
6 1 918 

1 

1 


1 ' 1862 




60 1 1 Jan. 

75'i:Feb. 

, 1 Mar. 

1 Apr. 

76 May 

III June 












Gash 


4 1 OS Dli 


1 |i 


6000; 




da 


..'...(1 oij 


2 ' 


4473 1 


81 


Sunda 


1 1 .111 f) i". 


•* ' 


2700 




da 


1 '2 L' M' r.- (i 


4 1 


2000 < 




Gash 




6 " 


700 i 




da 


i) I J r 1 & 1 




406! 





Ivl. B. Soott. 



1862 








1 


1 1862 




Peb. 


r 


Gash 


s 


1 8199 


76! Jan. 




Apr. 


1 


da 


4i 


3766 




iFeh. 




May j 


1 


da 


6 


8449 


83 


1 Mar. 




Jane i 1 


da 


6 


6426 


82 


il Apr. 




i 








iMliy 
















,|June 





Geah 
Disa 
Sunds. 

do. 

da 

da 



9i.O 

4*'. -J 5 5 9 

1 r. "^ .". I <J 'i 

I lj 7 ;:5 S 4 4 

I I 5 V' U 'i 



6926 


34 


i 11226 


33 


' 10796 




2296 26 


1 1286 





1862 



Jan. 


1 


Gash 


Feb. 




da 


Mar. 




da 


Apr. 




do. 


May 




da 


June 


« 


da 



Jas. '^^. Hioisls. 







|1862 
26 Jan. 






626 


1 




192 


60 Feb. 


1 




8814 : 60 Mar. 


1 




8875 


1 Apr. 


1 


6 ^ 639 


93 May! 1 


6 !! 707 


26 'June 1 


I 


__ 


l|l ^ 


1 



303 



Gash 
Disa 
Sundi. 
Gash 
Sunda 
da 



IS 73 T5 I 

4 1 J y 5 s I 

4n:.5 us i 



1 " 

^' 

4 



79 15 15 I ^ ll 
I I! 



2600 I 
2468 j 38 
7496 ' 
1000 I 
8500 
2331 78 
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DEPOSIT LEDGER. 



6 



Tjo^ttIb IR. Ivlorris, 



1862 

Jan. 
Feb. 
Mar. 
Apr. 
Maj 



June I 1 



Oash 
do. 
do. 
do. 
do. 
do. 



1862 

291 80 Jan. 

144 25 Feb. 

270 76 Mar.: 

1046! 25 Apr.i 

8175 : I Maj 



Oasb 
do. 
do. 
do. 
do. 



291 75 I June! 1 1 Dim. 



l'--.l TO 





8000 






2097 


76 




2250 






6188 




5,| 


760 




6l 


9676 


75 



JTolm S. "^JVoolsoii, 



1862 



Jan. 


l 1 


Cash 


Feb. 




do. 


Mar. 




do. 


Apr. 


1| 


do. 


May 




do. 


June 




do. 





' 1862 






124 6oi Jan. 
886 25 Feb. 
629 75 Mar. 
212: 60 Apr. 
6918 1 60 May 
1 2661 i 60i June 





Gash 

do. 

do. 
Sundfl. 
Biscfl. 
Sunds. 



1 L J J j 

1110 9 



1 1500 

2 25()0 
8 2000 

4 -8716 60 

6 ! 10870 60 

6 900 



8 



T. F. Ksmdy. 



1862 










1862 


1 






, 


1 




Jan. 




Cash 


1 1 


2000 


Jan. 1 


Oash 


'J 7 ' 


1 1 1 


4700' 




Feb. 




do. 




2114 76 


Feb. 1 


do. 


1 . 1 7 ) 


1 21 


1176. 


60 


Mar. 




do. 




667. 60 


Mar. 1 


do. 


- •' ■ - ' 


3 ' 


1100 




Apr. 




do. 




2862 60 


Apr. 


1 


do. 






850 




May 




do. 


! B 


11600 


May 


1 


Disci. 


- . . , ' ' 


6 ' 


1S908 


6'* 


June 


1 1 


do. 


1 6 


6406! 76 


June 


1 


Sunds. 


(- J . I '1 'J 


1 Ai 

1 0I 


9666 


75 



9 



E. III. Jones. 



1862 

Feb. 
Mtf. 

Apr. 
May 

June 



Cash 
do. 
do. 
do. 
do. 







1869 




817 


88 


Jan. 




856 


60 


Feb. 




1050 


25 


Mar. 


1 ; 


1125 




Apr. 




7848 




May 






1 


June 





Cash 


. 1 


•" 7 n J ^ 


.975 


do. 






900 


do. 




^ _ 1 8 


875 


do. 




,1) '•7 ' * 


1600 


do. 


f, • 


-.J - -. ' * 


8000 


Sundi. 




" ^ • "■' ; 6 ' 


10488 



88 



10 



James Rioliaxds. 



1882 



Jan. 




Cash 


Feb. 




do. 


Mar. 




do. 


Apr. 




do. 


May 




do. 


June < 


1 1 


da 



?s7 



1862 





288 


60 


Jan. 




Cash 




678 


75 


Mar., 




Sundc 




800 




Apr. 




da 




6276 




May 




Cash 




1848 


1 


June 


1 ! 


da 




4157 


25 


1 







1760 






10946 , 


17 




8968 


25 




976 i 






1500 





804 
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1862 

Jan. 
Feb. 
Mar. 
Apr. 



da 
da 
da 
do 



^Lonzo ]S/litoliell. 



11 



333 


76 


608 


)0 


674 




7276 




8169 


S3 



Cash 
Disa 
Cash 
da 
da 
da 



1668 «5 




2000 


91 OS 8 5 


2 1 


7951 


122S4 85 


8 ' 


8760 


6509 85 




1600 


8S89 72 




600 


5389 7S 


6 


1600 



^sa IvdlaJiam. 



m 




844 76 

680 160 
1226 

1007 |50 

610 26 







1862 




Jan. 




Feb. 




Mar. 




5ay 




June 





Gash 

da 

da 

da 
Sonda 



1900 


1 
1 


1200 


2965 95 


2 


2500 


8674 75 


8 


1400 


9949 25 


6 


1500 


8797 90 


6 

j 


1296 



90 



Robert Bro^wTL. 



1862 








Jan. 
Feb. 




Cash 


1 
2 


Apr. 




da 


4 


May 




da 


6 


Jane 




da 


6 



202 
251 
888 
350 
6112 



20 
60 
48 
60 



1862 

Jan. 
Mar. 

Apr. 

May 

j June 



13 





Cash 


T98 




1000 






da 


1191 90 




676 






da 


1788 80 




1600 






da 


8899 89 




2000 






SundSL 


6369 70 




7689 

< 


88 



Ixigliam <Sz> Bra^g. 



14 



1862 












1862 








1 






Feb. 




Gash 


2 


208 


90 


Jan. 




Cash 


8750 




8760 




Mar. 


1 


da 


8 


1788 


76 


Feb. 




da 


4416 10 




876 




Apr. 
May 
Jnne 




da 
da 
da 


4 
6 
6 


1103 
1326 
1746 


76 


Mar. 
Apr. 
May 
June 




da 
da 
da 
da 


8602 85 
8474 85 

8S4 9 8 5 
6846 80 


i 
1 

1 


976 

976 
1700 
8243 


20 



Clias. I^iolsoz. 



15 



1862 












1862 




Jan. 




Cash 




190 




Jan. 




Feb. 




da 




639 


34 


Feb. 




Mar. 




da 




812 


60 


Mar.* 




Apr. 




da 




7000 




Apr. 




Jnne 




da 




1667 




May 
June 





Cash 

da 

da 

da 

Disa 

Cash 



1185 




' 1326 


2295 66 




! 1700 


4SS8 16 




2900 


8S8 16 




3000 


9299 08 




8406 


9439 OS 




1700 



92 



20 



305 



Digitized by 



Google 



DEPOSIT LEDGEK 



16 



1863 

Jan. 
Feb. 
Mar. 
Apr. 
May 
June 



K. B. Brysmt. 



^ 


■ ^ ' 


■ • 


, 


III 1862 


— 






_ — 




" 




Gaah 


1 


3000 




Jan. 




Disa 


1947 60 


I 


4947 


50 




da 


2 


1110 


75 


Feb. 




Cash 


8086 75 


2 


1200 






da 


3 


464 


95 


Mar. 




da 


6947 09 


3 


4375 


29 




da 


4 


1812 


50 


Apr. 




da 


4SII9 59 


4 


675 






da 


6 


203 


90 


May 




Di8G& 


149^1 44 


6 


10375 


75 




da 


6 


8350 


' 


June 




Cash 


11981 44 


6 


300 





17 



Jdhn. lEt. IPenn. 



1862 












1862 












Jan. 




Gash 


1 


2500 




Jan. 




Diaa 


14 58 


1 


3958 


Feb. 




da 


2 


2852 


75 


Feb. 




Cash 


1605 2 5 


2 


3000 


Mar. 




da 


3 


413 


03 


Mar. 




Sund& 


1 a a 1 7 2 2 


3 


12155 


Apr. 




da 


4 


10825 




Apr 




Cash 


8R92 22 


4 


1200 


May 




da 


6 


386 


50 


May 




da 


4 5 05 7 2 


5 


1200 


June 




da 


6 


153 


60 


June 




Sunda 


. 18808 22 


6 


9450 



18 



Gheo. ^. Orooker. 



1802 














1862 




~ 


^ 


^ 






Apr. 


1 


Cash 


8900 


4 


500 




Feb. 


1 


Gash 


1500 


2 


1500 




May 


1 


da 




5 


614 


25 


Mar. 


1 


da 


R4H0 


3 


1900 




June 


1 


da 




6 


8335 




May 
June 


1 
1 


Sunda 
Gash 


13u85 08 
6300 08 


6 
6 


10649 
600 


U 



19 



J dim. ID. "WiUiams. 



-.863 






" 






1862 












Ifar. 
Apr. 
May 
June 


1 
1 

1 
I 


Cash 
da 
da 
da 


3 

4 
6 
6 


175 
1350 

340 
1296 


25 
50 


Feb. 
Mar. 
Apr. 
May 
June 




Cash 

da 

da 

da 
DisoL 


1200 
2 52 5 
1959 
2968 76 
4040 80 


2 

3 

4 
6 
6 


1200 
1500 
784 
1350 
2368 



66 



20 



1862 

Apr, 
May 
June 



Kenry Ivison. 






1862 






/ 




50 
60 


Feb. 
Mar. 
Apr. 
Miiy 
June 




Cash 
da 
da 
da 
da 


1700 
2900 
8576 
6541 60 
6701 





306 
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"W^. 


H 


. Olaxk. 






i 


21 


1861 












|!| 1862 














JttO* 


1 
1 


CMh 

da 


1T68 60 


5 

6 


10879 
222 




Feb. 
Mar. 
Apr. 
June 


1 

I 
1 
1 


OoL 
da 

Sunda 
da 


1500 
S500 
19647 50 
64»f 60 


2 
8 

4 
6 


16)0 

2000 
9147 
4940 


60 
62 









^aistin Faokaxd. 






i 


22 


1889 










I 


j 1862 










1 




Apr. 
May 
Jusm 


I 
1 

1 


Gash 
da 
do. 




4 
6 
6 


525 
516 
276 


60 


Mar. 
Apr. 
May 
June 


1 
1 
1 
1 


Gash 
da 
da 
d^ 


600 
1250 
1491 50 
1886 60 


8 

4 
6 
6 


600 

1 1275 

758 

670 
















. 


1 
! 












_. 









Hiram 


J^. 


ETyor. 








IS 


1862 














1862 














May 

June 


1 
1 


Ctdi 
da 




6 
6 


646 
837 


50 
75 


Mar. 
Apr. 
May 
Juoa 


1 

1 
1 
1 


Gash 
da 
da 
da 


1250 
4250 
5103 50 
8616 75 


8 

4 
5 
6 


1250 
8000 
1500 
8750 

i 


1 — 



JToseph. F. "^V^alter. 



24 



1862 

May 

Jqm 



Cbah 
da 









1862 




6 
6 


841 
534' 


50 
50 


Mar. 
Apr. 
May 
June 

1 


1 
1 
1 
1 



Gash 
da 
da 
da 



»no 

2400 
8453 50 
8384 



900 
1500 

900 
1960 



■^^illiemi T. Brooks. 



25 



1862 

May 

June 



Cash 
da 



1470 



7990 
206 



1862 

Mar. 
Apr. 
June 



S07 



DlSOL 

Gash 
da 



8960 
9 4 60 
2539 



8960 

500 

1275 
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26 



3^0. 1^. Ferm. 



1862 






" 






1868 




. 










Mar 


1 


Caah 


6 


1040 


75 


Apr. 


1 


SandflL 


6410 88 


4 


6410 


83 


Jane 


1 


da 


6 


156 


75 


May 
Jane 


1 
1 


Gash 
8and£L 


6870 OS 
11709 88 


5 
6 


1500 
4995 





27 



E. 0-. Folsom. 




1862 














Apr. 


1 


Bonds 


8998 50 


4 


3983 


50 


Mar 


1 


da 


8766 12 


5 


6176 




June 


1 


Caah 


10070 12 


6 


15C0 


• 



28 



1802 

May 
June 



Caah 
da 



K. D. Stratton. 



S78S 



12000 

no 



50 















1861 

Apr. 
Jane 


1 

1 


Sondfl. 


14795 
7868 bO 


5 
6 


14785 
5260 





29 



1862 

Maj 
June 



NaL 
Na2. 



Oertifioate, 



3000 
SOOO 



il862 

Apr. 
Majr 



J. R. P. 
L, RM. 
W. T. B. 
E, Q. F. 



Ka 1. 
No. 2, 
Na 3. 
No. 4. 



3U00 
3000 
7000 
1000 



30 



Certified. Olieolrs. 



]868 
June 



J.RP. 



575 



1862 
Apr. 



1 J.R. P. 



908 



575 
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o. B. Iv^Ceriam. 



31 



1863 










May 
Jane 


1 
1 


Cash 
da 


9S93 <T 


5 
6 



8895 
12269 



I I 18621 
Sq Apr. 

'' May 



SondiL 
da 



8437 67 
Slfiai C7 



8427 67 
16989 50 



D. F. Eells. 



33 



1862 






1 






186! 


JOM 


1 


Oub 


1 


281 


71 


May 

JOXM 



GoL 



693 85 
1161 60 



51 

e 



6981 2S 

7i6| 






1 


1 









v» 
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DISCOUNT 



When 
DiKtd, 



m. 



1862 
JaiLl j 1 



Feb.1 



9 

10 
11 
12 
IS 
1« 
15 
16 
11 
18 
18 



A.pr. 1 



80 
81 
22 
28 
24 
26 
26 
27 
28 
29 
80 
81 



Dmuwof Endoner. 



RBLBrymt 
J^. B. Ogden 



Alonso Ifitohdl 
William Cook . 
Jul W. Loak • 
D. P. Bella • . 
B. B. Felton • 
Jacob Hinda • 



L J. Ljinaii • 
Ja&W.Loak . 
Jaa. W. Luak • 
K. 0. Winalow • 
Jamee Bella. • 
E. B. Feltoa . 
T. P. Handy . 
Chaa. Hickox • 
T. Dwigfat Bella 
H.B. Bryant • 
H.D.StEatton. 



Jamea Eaton • 
L.B.MoiTi8 • 
WOaon a. Hunt 
T. P. Handj . 
John Simmona • 
E. G. Folaom • 
Jacob Hinda • 
JohnGandry . 
H. D. StrattoQ • 
Zaimon Eidiaida 
W.B. Ogden • 
J.&Woolaon 



Drawm or Maker. 



Wright G. ft BawBon 
Peter Cooper • • 



A. J. Comatook 
K. BidweU . • 
J. & Penn . . 
T. P. Handy . 
Jaai Bicfaarda • 
Chaa. Hickoz • 



Clarence Shook • 
Clafflin,lCftCa . 
M. a Scott . • • 
H. B. Tuttle . • 
Iviaon, Ph. ft Ca . 
W. H.ClaA • • 
Parker Handy • • 
Jaa. Armatrong • 
Winalow, L. ft Cou 
W.B. Ogden . . 
D. Appleton • . 



Sumner Packard 
W.H. Clark . 
Poter Cooper • 
K. a Wmalow, 
Chaa. Baker. • 
H. Biahop • . 
1C.B. Scott. . 
B. IC BarUett . 
Gea K. Penn . 
Anatin Packard 
W. D. Padcard • 
WoolaonftMcF. 



W%afi0 Poyoitfl. 



KewToriE 
C^y* • • 



KewYoik 
New York 
New York 
Ci^. • • 
Ci^. . . 
Ci^. . . 



City. . . 
NewYoik 
City. . . 
Bui&to. • 
New York 
CiDcinnatl. 
New York 
BafGftlo . • 
New York 
Chicago • 
New York 



(Sty. . 
City, • 
(Sty. . 
01^. • 
City. • 
City. . 
BaflUo. 
Cincinnati. 
Chicago 
NewYoriE . 
Chicago . . 
MtPleaaanI 



DiOt. 



Jan. 1 
Jan. 1 



Feb. 1 
Feb. 1 
Jan. 16 
Jan. 21 
Feb. 1 
Jan. 8 





Jan. 16 




Har. 1 




Feb. 1 




Ifar. 1 




Mar. 1 




Febu 1 




Feb. 15 




Mar. 1 




Mar. 1 




Feb. 1 




Mar. 1 



TUm. 



60 da. 
60 4k. 



Apr. 1 
Apr. 1 
Mar. 26 
Mar. 1 
Mar. 3 
Apr. 1 
Apr. 1 
Mar. 10 
Mar. 31 
Apr. 1 
Apr. 1 
Mar. 26 



80 da. 
iOdflL 
90 da. 
4moiL 
60 da. 
90 da. 



90 d& 
10 da. 
60 da. 
30 da. 
80 da. 
60 da. 
60 da. 
80 da. 
80 da. 
90 da. 
60 da. 



60 da. 
OOdfl. 
90 da. 
90 da. 
60 da. 
80 d& 
60 d& 
90 da. 
60 da. 
60 da. 
OOdflL 
90 da. 



ao 



Digitized by 



Google 



REGISTER. 



When Day 
Jhut, I toUiin, 



Apr. 3 
May 6 
Ma/ 8 



June 8 
Jane 3 
Jime2G 
June 2 
May 6 
•May 4 
June 3 
June 11 
June 2 
June 3 
July 8 
June 26 



1862 




Mar. 6 


63 


Mar. 6 


63 


Mar. 6 


83 


Mar. 16 


43 


Apr. 18 


76 


May 24 


112 


Apr. 6 


63 


Apr. 6 


64 


Apr. 18 


48 


Mar. U 


13 


Apr. 6 


86 


Apr. 8 


33 


Apr. 8 


33 


Apr. 6 


36 


Apr. 19 


49 


Apr. 8 


83 



BmDiadd. 



4000 



f^4000 



33 
65 
63 



63 
63 
86 
62 
34 
33 
63 

n 

62 
63 
93 
86 



1600 
8600 

lodo 



^21(0 



DoTn, Ihk i InkimL 



6000 



(kl6bMhk\\ Froeeeda, 



f^6000 



6000 
3000 
2500 



r 



10600 





62 


60 




1 ^^ 




- 


f^94 


60 




27 


60 




21 


60 




81 


67 




29 


86 




86 


76 




74 


66 




|f^221 


94 



4947 
8968 



60 



6000 




4000 




40 






6000 




2600 
6000 




86 
13 
83 


76 








2500 




14 


•68 


6 






7000 




67 


17 








8000 




16 


60 


1 






. 2500 




13 


76 








12000 




: 130 




90 






3000 




81 


60 




^11000 




^42600 




1^386 


26 


f'96 



8906 


60 


4972 


60 


2978 


60 , 


2468 


83 


1570 


14 


8463 


25 


6926 


84 


22378 


06 



26 



26 



4960 
4000 
6966 
2486 
6967 
2479 
6942 
2983 
2486 
11780 
2968 



4000 

6000 
16000 

7000 
20000 

8000 



r 



54000 



10000 
8000 
5000 
8500 
4000 
8000 



IK28500 



\r 



42 

62 

216 

72 

113 

16 

106 

85 

51 

86 

62 

43 

846 



60 

88 
33 
60 

50 
67 
76 



7 
37 

80 
22 



60 
60 



60 



7b Whom 
OredUetL 



H. B. Bryant 
John B. Fenn 



A. Mitchell . 
60 I A.MitcheU • 
J. W. Lnsk • 
£. R. Felton . 
R R. Felton . 
M.B.800U . 



26 

17 
83 
60 
26 

60 



63018 


60 


8958 




4947 


60 


14786 




6927 


67 


19886 


67 


2983 


60 


9896 




2957 




4910 


83 


8463 


26 


8908 




2934 


60 



68 |f^97 60 ;| 81666 | 92 



W. T, Brooks 
W. T. Brooks 
J. W. Lnsk . 
Cash . • • 
JaSL Richards 
Jas. Richards 
M.B. Boott . 
M.B.Soott . 
Cash . • • 
John R. Fenn 
E. R. Felton . 



Cash . . . 


V 


W. H. CUrk . 


y 


E. D. StKtton 


V 


J.aMwiam. 


V 


Cash . . . 


V 


R a. Folsom 


V 


M.aSooU . 


V 


Cash . . . 


V 


Oea M: Penn 


y 


Ja8.Bioharda 


V 


Cash . . . 


V 


J. SbWoolaon 


y 



<x 
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DISCOUNT 



Whm 

1861 
lCa/1 



KtK 



32 
83 
84 
35 
36 
37 
88 
89 
40 
41 
43 
43 
44 
45 
46 

48 

48 



#lliiil 



60 
51 
52 
53 
54 
55 
56 
57 
68 
69 
60 
61 
68 
•8 



Drawer cr Eidantr, 



Jul Craikaluaik , 

ITioolaa Kicklebj , 

Jna a WodaoB , 

BdbertPeel. • < 

H.D. Clark. . , 

Peter Gooper • , 

J. G. Pox • • , 

ChasL Jonee. • « 

W. P. Spenoer. , 

J. Eennedj • • . 

<3iaa.Hickoz • , 

YiotorK.Bioe. , 

Hiraminies • « 

Jamee FamiltoQ . 

BobertDaris • . 

T. P. Handj . « 

WniiamBatti . • 

John Bpgen • • 



Jas-lCaDo!/ 
T. P. Handj • 
Ja& SmOey • • 
E. G. PQlaom • 
Hiram Dixon • 
Ghaa.Batoii« • 
Joaeph Arnold . 
GhOda ft Petenon 
H.fi.Bi7ant • 
Peter MoGrath. 
Bobert ICartin . 
ThocPodUce • 
' Heniy 01 Spenoer 
aSiWeDi* . 



Drawm or Makat, 



SL G. Polsom • 
Bamaby Budge 
Smith k Nixon 
Jamea Bradlej • < 
H. D. Stratum . 
J. B. Penn . • 
W. H.Claik • 

A. Stager . . 
a a Packard • 
Cha&mckox . 
Jonathan Gillett 

B. W. Keyea . 
J. G. DeaUer • 
B. C. Spencer • 
Wm. Smith • . 
H. a Tattle • 
E.B.M6x|pui • 
Ja& Smiley • • 



GealL Strong 
Edward Sayage 
PhOlpSeaton . 
Peter Stone . . 
Thomaa Jones • 
Jacob Harrison 
W. H. Woodboiy 
W. T. Sherman 
K B. Finney • 
Samuel Band • 
John Pelton • 
Horace Holden 
Will' vn Gray • 
'SLU MaaoQ . 



WktnPaytMi, DaU. 


Tkm. 


CSltjm • • • 


Kay 1 


98^ 


NewToik . 


Apr. lii 


60 di. 


Cinchmati. • 


Apr. 30 


60 da. 


City. . '. . 


Apr. 1 


90 d& 


Golnmbns • • 


May 1 


60 da 


New York . 


Apr. 2e 


' 2moaL 


City. • • • 


Apr. 1 


60 da. 


BoflUo. • . 


Apr. 1 


3mo8. 


aty. . . . 


Apr. 2<] 


60 d& 


City. . • . 


Apr. 26 


90 da. 


New To* . 


Apr. 3€ 


60 da. 


Albany. . . 


Apr. 2fl 


sods. 


Chicago . • 


Apr. Ifi 


60 da. 


Detroit. . . 


Apr. 10 


60 da. 


Troy . . . 


Apr. 1 


90 da. 


City. . . . 


Kay 1 


soda. 


Columbos • • 


Apr. 10 


60dflL 


aty. . . . 


Apr.3Q 


80d& 



City. • • . 


Jane I 


City. • . . 


Hay 81 




May 3 


©ty. . . . 


Kay 37 


NewToik . 


Kay 31 


City. . . . 


June 1 


Dayton . . 


Utij 16 


PhUadelphia • 


Kar. 16 


Pittaburg • • 


Kay 10 


City. . • . 


Jan. U 


Galena^IIL . 


Kfty 19 


City. • • . 


Kay 16 


NewToik . 


Kay 26 


PT»ep«e,N.T 


Apr. 10 



60 ds. 
OOdflL 
60 ds. 
eodflL 
8m(NL 
60 da. 
8moflL 
6moaL 
60da. , 
8mo8. 
4mQ4. i 
60 da. 
8 moflL 
4moab 
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2 



2>M. 

1862 
Aug. 2 
Juuell 
July 2 
July 
July 
June2S 
June 
July 
June 22 
July 21 
July 
May 31 
June 11 
June 12 
July 
June 3 
June 11 
June 2 






93 
47 
62 
63 
63 
58 
83 
64 
52 
87 
62 
80 
47 
42 
63 
83 
47 
82 



Aug. 
8ept 
July 
July 2^ 
Sept 
Aug. 
Aug. Id 
Septl^ 
July 12 
Sept IS 
Sept 15 
July 17 
Aug. 2^ 
Aug. 18 



63 

92 

84 

58 

94 

63 

78 

109 

41 

109 

106 

46 

88 

73 



BQk, 



4000 



5000 



10000 

8000 
1500 



10000 
8000 



/41500 



8000 
1500 

4750 

1500 

675C 
1500 



i>oi}kiS& 



10000 
6000 

7600 
6000 

7000 



7000 
8000 
15000 
8500 
7000 

4000 



/81000 



1^1900(1 



5000 

7500 

6000 

3750 

600 

18O0 

9O0 
160C 



f^2706C 



MsntL 



OoLASaoL 



Proeeait. 



2b Whom 
CfndHefL 



Ck. 



' 


' 1 


62 


1 


78 


83 


62 




52 


50 


78 


75 


58 




65 




74 


67 


26 




21 


75 


72 


33 


40 




117 


50 


24 


50 


73 


50 


55 




81 


83 


42 


67 


^^1025 


83 







81 


50 


23 




28 


33| 


45 


92 


117 


50 


16 


75 


78 




6C 


12 


4 


101 


122 


62 


81 


8C 


11 


50 


la 


2( 


IS 


26 


1^608 


58 




1 



15 
18 

112 
26 

10 
f^l82 

15 

la 

V2i 


76 

60 
25 

50 

! 

50 
50 



8938 


! 


9921 


67 


6923 




4947 


50 


7402 


50 


6942 




9945 




6925 


83 


2974 




1478 


25| 


6927 


67- 


7960 




14770 




8449 


25 


6926 


50 


9945 




3968 


67 


7957 


83 
67 


121291 



^968 60 

1477 

4971 

4704 

738S 

1484 

5907 

3681 



695 


90| 


6627 


S£ 


1754 


701 


1488 


60 


886 


8d 


1481 


76 


45411 


9i 



B. 0. Folaom 


V 


E. R. Felton . 


V 


J. a Woolson 


V 


J. & Woolson 


V 


J.B.Meriam. 


V 


J.B.Meriam. 


V 


Gash . . . 


V 


0. A. Crocker 


V 


a. A. Crocker 


V 


CbaaiHickoz 


V 


Chas.Hiokoz 


V 


Cash . • • 


V 


Cash . . . 


V 


H. B. Bryant 


V 


H. B. Bryant 


V 


T. P. Handy . 


)f 


T. P. Handy . 


V 


Gash . . . 


V 



N. CL Winalowi, 
N. a Winslow; 
Ik B. Morris .| 
L. B. Uonis .| 
T. P. Handjr .' 
T. P. Handy . 
E. L. JonM . 
K Ik Jones J 
AaaHahaa . 
Bobt Brown . 
Ingham ii'B.i 
Ingham 4b B. ^ 
J. D. Williama 
J. D. Williama 



y 

V 
V 
V 

y 

V 

y 
y 
y 
y 

V 

y 

V 

y 
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COLLECTION 



WkenLtfL 


Ka. 


Drawer or Endoner, 


Drawu or Maker. 


Where Payaik. 




1862 










Pebroaij 


1 


Iviaon, Fhinney k Ca . 


Ingham ft Bragg . • • 
D. P. Eells 


dij Bank .... 






2 


Peter Cooper 


Com. Br. Bank . . 


• 




8 

4 


W. H. Crocker . . 
Wm. H. Beebe . . 




James Shaw 

T.Dwight Eells. . • • 


City Bank • . . , 






Bank of Cley eland . 


. 




6 


W. H. Clark . . . 




T. P. Handy 


OurBank . . • 






6 


W.H.Clark. . . 




James Smith 


Merchants' Bank . 


. 




1 


Lewis R. Morris. . 




R.M.Bartlett .... 


Cincinnati . ^ . . 


• 




8 


Lewis R. Morris . 




Jas. W. Lnsk . . . 


Our Bank • . . . 






9 

10 


Jaoob Hoornbeek . 




Ja& McAUister .... 
Peter Aiken 


OurBank .... 






Jaoob Hoornbeek • • . 


Sandusky .... 




Varoh 


11 


D. Appleton 4 Ca . . . 


Biyant ft StrattOQ • . . 


B. ft S.'8 Office . . 


. 




12 


Smith h McDoagal 




J. B. Cobb ..... 


J. B. C's Office • . 






13 


Parker Handy . . 




Com. Br. Bank .... 


Com. Br. Bk. . . . 






U 


A. Wellslager . , 




Jas. Stanton 


OurBank . . • . 






16 


D. P. Eells . . . 




Handy, GQlett ft Ca . . 
R.M.Bartlett • . . 
John Oundiy • • • . 
James Parker • • • . 


New York • . . 


^ 




16 

n 

18 


M.B. Soott . . . 




Cincinnati . • • 
Com. Br. Bank . 
J. P.'s Office . 




D. C. Collins . . . 








Murray Shipley . . 








19 


Jaa. Richards • . 




B. R. Felton 


Our Bank .... 


• 




20 


H.B. Bryant . . 




Ja&W. Luak • • • • 


OurBank • . . 


. 




21 


P. R. Spenoer, Jr. . 




H. C. Spenoer .... 


City Bank. . . . 




April 


22 


Clafflin. Mellen k Co. . . 1 


E.W. Mason 


OurBank .... 




24 


A. T. Stewart k Ca 
Bryant & Stratton . 
P. 0. CollinB , . . 




E.R. Felton. ... 1 
J. B. Meriam 


Our Bank 




City Bank . . i . - 




25 

26 
27 




E. G. Folsom • • . • 

M.B. Soott 

Ingham ft Bragg • . • 
Jaoob Hoornbeek • • 
A. a Wheeler .... 
J. B. Cobb 


E. G. F.'s Office . . 
Merchants' Bk. . . 
O"** Bank • . • • 






C Dunham ... 








B. Hill 








28 
29 
80 


Wm. Mafloo • . . 




Our Bank • . • • • 




E. G. Folsom . . 
J. R. Wheeler • . 




Our Bank • . • • - 




J.'fi.a's Office . . 


. 




81 
32 
83 
84 


Robert Barker • . 
RR.Peltoii. . . 
M.B. Scott . . • 




H, Stillman • • • . . 
J. H. Goldsmith . . . 

Jaa. Madison 

Jaa. Smith 


City Bank • • . • 






Detroit 








D. P. Eellt • . . 




Sandusky . . 













314 



Digitized by 



Google 



REGISTER. 



Febu 1 

Feb. 1 

Jafi. 1 

Feb^ 1 

Jaa 15 

Febi 1 

Febi 8 

Feb. 1 

Jan. 1 

F^bi I 

Feb. 16 
Feb. 1 
liar. 1 

Feb. 16 

liar. 1 

Mar.* 1 

Jan. 

Mar. 

Dea 

Febi 



Jan. 16 

Jan. 1 
Mar. 10 
Mar. 6 
Apr. 1 
Feb. 10 
Mar. 10 
Feb. 12 
Mar. 16 
Apr. 1 
Feb. n 
Mar. 20 
Feb. 20 
Mar. 16 



TimA. Whenlhue. 



80 d& 
60 d& 
90 da. 
10 da. 
80 da. 
80dflL 
10 da. 
SOdflL 
OOdflL 
20 da. 

80 da. 
OOdflL 
10 da. 
60 da. 
soda 
OOdflL 
90 da 
soda 
4moa 
60 da 
8 moa 



6] 
60 da 
60 da 
soda 
8 moa 
60 da 
90 da 
2 moa 
30 da 
4 moa 
60 da 
90 da 
60 da 



Mar. 6 
Api:, 5 
Apr. .4 

Febr. U ^ 

Fel). U 

Mar. 6 

Feb. 16 

Blar. 6 

Mar. 6 

Feb. 26 



Mar. 20 
Apr. 6 
Mar. 14 
Apr. 19 
Apr. 8 
Maj 
Apr. 
Apr. 
Apr. 
Apr. 



Apr. 18 

Jane 4 
May 12 
May t 
lILij 4 
May 13 
May 12 
May 16 
May 18 
Mtfy 4 
June 20 ' 
May 22 
May 24 
May It 



AmounL 



1600 

2000 

2600 

8000 

1600 

2000 

900 

600' 

1200 

476 

8600 
8000 
6000 
8000 
1600 
2000 
6000 
8000 
8000 
1676 
1260 

6000 
8600 
7000 
1760 
4000 
8760 

900 
1600 
1000 

760 
2000 
1600 

7 



Far Wnom OoUected. 



lb WhomSenL 



Ck. 



Duncan, Sh. ft Ckx 

do. . 

da 

da 
W. H. Clark • • 

da • • 
Lewia B. Morria . 

da 
Jacob Hoombeek 

da 

Duncan, Sh. ft Oa 

da 

da* 

W. H. Ola* . . 

J. B. Meriam • • 

do. . • 

La&yette Bk., Gin. 

da 
Lewi|i B. Iforria . 

da . 
Jacob Hoombeek 



Duncan, Sh. ft Oa • 

da • 
da 

La&yette Bk., Gn. • 

BoAam & Son^ Cbia 
"do. 

WMwB Ifinon . . 

E, O. VtSatm . . , 

Ezelt. Bk^ Bti£ . . 

FrrakUn 6k., OoL . 

B. B. Felton . . . 

ILB. Soott . . . 

D. P. EeU& . . . 



lAfi^UsBk. 



Ko«Bro& . 



Doncon, Sh. A Co. 
Labyelte Bk. . . 



Fannen' A IL Bk. 
Lafl^etteBk . . 
MotaBrai. . . . 



y 
y 

V 

V 
V 
V 

y 

V 
V 

f 

y 

V 

y 
y 
y 
y 
y 
y 
y 
y 

y 
y 
y 
y 
y 
y 
y 
y 
y 
y 
y 
y 
y 
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WhenLM Ko, 



1862 



Jiliit 



30 
86 
87 
88 
89 
40 
41 
42 
43 
44 
46 
46 
47 
48 
49 

50 
61 
62 
63 
64 
65 
66 
67 
68 
'69 
60 < 
61 
62 
63 
64 
65 
66 
67 
68 



DronfOT w Bnd/OTMT, 



Bobert Sweelzer , 
P. fi. Sponoer • • 
John W. Ganti . < 
W. H. Grooker . . 
HemyOL Speooer , 
BobertDean. • , 
Jacob Hindi • • . 
BnMnoa & White . 
John D. Hinde • . 
H.D. Stratton . . 
Oea A. Grodcer 
G^a IL Penn • • 
Bobert linooln • . 
D. W. Fuh . • , 
T. a Quaokenboah . 



Jacob Beiiknyder 
Joseph Kinaej . 
B.IC.Halo . . 
Joseph BnaBen . 
Smith ft McDoogal. 

Biyanti Stratton ft Ca 
J.W.LoBk . . 

0. L. Skeels . • . 

Wm. T. Bosh . , 

John Ckx>k . • , 

Boderidc Dha • , 

James Bomnej . , 

Thos. mntam • , 
James oWWobj • 

A^aWheeler . . 

ChasL Stratton • . 

Aobert Minium . , 

Heniy P. Smith . , 

AbramYlnton • , 



Dntum or Mlaihar, 

Sokmion Jones • • • • 
K D. Stratton . • • • 
Thos. Smith • • 
J.Bhoades . • • • 1 
Wnii Om Beebo • • • • 

Ena Jones 

Peter Cook 

K a. Fplsom . • . • 
Abram Van Wyck . . • 
B.W. Mason • • • . 
Chaa. Jones • • • • • 
WaOcden ft Co. . • • . 
James Ghrrett • • • • 
John Hdibrook • • • • 
C.B. Stoat 

J. a Bryant 

J. D. Hinde 

Thos. Irwin 

Daniel Slote 

iTison, Phinney ft Ca • 
J. B Meriam • • . • 

A. C. Tajk>r • . . • • 

B. S. Pomroy • • • • 
Hiram Newell • • • •* 

James Mo8e» 

Beql, Carpenter • • • • 
J. G. Fox •••••« 
Bobert Smith • • • • 

JohnSiroson 

BL B. Fetton • • • • ^ 
Jacob Hoombeek • • • 
Chas. Beynolds • • • • 

M. a Scott 

Heniy Stratton . . • • 



Adrian,Mkik« . . 

CnrBa&k • . • • 

AahUbola. • . . 

Oberlin 

Xenia . . . • • 

CnrBank • . • • 

Merohantif Bank • 

OtyBank. . . . 

KewYdk. . . . 

Oar Bank . . . • 

Bnffii^N.T. . • 

Toledo 

Oar Bank • . . • 

City Bank • • . . 

Oinfiwnali • • • • 

AmhsTBt • • . . 

Oar Bank . • . • 

OnrBank • • • • 

Oolambns • . • • 

Merchants' Bank . 

OorBank . • .. • 

Bocyrus • • • • 

lockporti N. Y. • . 

Boi&HN.T. . • 

E. E Hale*s Bank . 
City Bank • . . 

Toledo . • • • • 
Boffldov K. T. • 

Boibk^N.T. . . 

OorBank • • • . 

Sandosl^ • • • • 

OorBank • • • • 
City Bank • • 
OorBank • • 



316 



Digitized by VjOOQIC 



REGISTER. 



Jhie. 



ItfTML T^henlhuk AmnmL 



ICar. Sft 

Apr. 80 
Mar. 20 
Apr. 10 
Mar. 16 
Maj 1 
Apr. 15 
Apr. 30 
Apr. 2ft 
May 1 
Apr. 15 
May 1 



Smos. 
soda. 
3 ma& 
OOdflL 
3 moa. 
30 d& 
30 da. 
10 da. 
60 ds. 
30 da. 
soda. 
30dflL 



Apr. 15 


60 da. 


Feb. 15 


90 ds. 


Apr. 80 


30 da 


May 15 


soda.' 


May 80 


10 da. 


Apr. 15 


60 da 


May 10 


80 d& 


May 15 


60 d& 


June 1 


soda. 


May 20 


30d8L 


May 20 


60 da. 


May 18 


30 dL 


May 10 


soda. 


May 12 


60 da 


May 25 


soda 


Apr. 25 


90 da 


May 25 


soda 


May 18 


60 da 


May 10 


60 da 


May 85 


20 da 


Apr. 25 


60 da 


4pr. 10 


60 da 



June 28 
June 2 
June 23 
June 12 
June 18 
June 8 
May 18 
May 13 
June 27 
June 8 
May 18 
June 8 
June 17 
May 19 
June 2 

June 17 
June 12 
June 17 
June 12 
July 17 
July 4 
June 22 
July 22 
June 14 
June 12 
July U 
June 27 
July 27 
June 27 
July 20 
July 12 
June 17 
June 27 
June 12 



F^r Whom OolkML Jb Whom 8snL Ck, 



8000 

1500 

750 

900 

1200 

1000 

750 

900 

1750 

7000 

750 

2000 

1500 

^000 

600 

1500 

8000 

8500 
760 
500 

1750 
600 

2500 
850 
600 

MOO 
750 

1200 
500 
750 
600 
700 

8500 
600 



Vr.ILOaA . . . 
P. E. Spencer (special) 

Duncan, Sh. ft Co. • 

Duncan, Sh. & Oow • 

Duncan, Sh. ft Ck>. . 
Mer.B]c.,Maa8(Bpea) 

J. B. Merlam . • . 

J. B. Meriam • • • 

John R. Penn • . • 

John B. Penn • • • 

Gea A. Crocker • • 

Gea M. Penn • • • 

GeaM. Pann . • . 

Jaa W. Luak • • • 

Jaa W. Luak • . . 

H. D. Stratton • • • 
Kinney E. ft Cou(^) 
Penny ft Oa,N*k(6p.) 

Duncan, Sh. ft Oow . 

Duncan, Sh. ft Oow . 

Duncan, Sh. ft Co. • 

Duncan, Sh. ft Ca • 

M.B. Scott • . . 

M. BL Scott • • • 
Bk.ofMar]rvnlle(sp.) 

Jamea Bicharda • . 

W. H. Clark • . . ' 

John S. Woolaon . . 

John S. Woolaon . . 

Jaoob Hoombeok • 

La&yette Bk., On. . 

£xch.Bank,BuC. • 

Ezdi.Bank, Bu£. • 

GeaM. Penn. . • 



Toledo Br. Bk. . . 

Fannera'Br.Bk. • 
Lorain Bk., Elyria 
La&yette Bk., On. 



Duncan, Sh. ft Ca 



Exeh. Bk., Bui: • 
Toledo Br. Bk. . • 
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Lafi^yetto Bk, can. 



Lon^ K, Elyil* 



Fhuklin Bk. OoL . 



Toledo Br. Bk.. . 
Excli.Bk,BaC . 
EzelLBk.BaC. . 



Toledo Br. Bk. . . 
Ezch.Bk.,BaC . 
Bzdi. Bk, BoC . 

If OH Biw, 8ud!]r 



y 

V 
V 
V 
V 
V 
V 
V 
V 

y 

V 

y 
y 
y 

V 

y 
y 
y 
y 
y 
y 
y 
y 
y 
y 
y 
y 
y 
y 
y 
y 
y 
y 
y 
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DOMESTIC 



DisconNTS -IHebruary, 1862. 



N<K 



Fay0t. 



AmomL 



RmkoHm, 



ls/£axolx. 



F^tw Cooper 



MOO 



Paid and Kntana 



t 

8 

9 

11 



-A^pril. 



James Bidiaicb 
Ghaa. Hiokox . 
Clarenoe Shook 
ICB.Sooa • • 



8600 

•7000 
5000 
6000 



Pd. and Ent 
Pd. and Ent 
Pd. and Ent 
Pd. and But 



8 

24 
26 



T. P. Handy. 
Cba& Baker . 
H.Biahop . 



M[ay. 



180P 

30000 

8000 



Pd.aDdBi 

Protested 

PdandA 



818 



Digitized by 



Google 



r 



TICKLER. 

COLLECnONS- 



Fa. 



Paytr. 



February, 1862. 

Amomi, 



T. DwIgiitEeDB. • • • 
T. P. Hand/ 



Ihruthom OoUected, 



8000 
1500 



Dancaa, Sh. & Oo. • • 
W.H. Clark. . . . 



StfMfimm 



Passed 
Passed 



l^axob.. 



Ingham k Bragg 
James Smith • • 
J. W. Lusk . • 
Jas. MoAUister . 
Bryant A Stratton 
Com. Branch Bank 



1500 
2000 
50« 
1200 
2500 
6000 



Dancan, Sh. ft G(X , 
W. H. Caark . . 
Lewis B. Morris 
Jacob Hoombeek 
Duncan, Sh. ft Co. < 
Duncan, Sh. ft Ca 



Passed 
Passed 
Passed 
Passed 
Passed 
Passed 



-A.pril. 



D.P.Ee1l8 . 
James Shaw • 
J. B. Cobb . 
Jas. Stanton • 
J. Gundiy • 
James Parker 
£. R. Felton . 
Jas. W. Lusk 
H. G. Spencer 









_. J 


2000 
2500 
8000 
3000 
6000 
8000 
8000 
1575 
1260 


II 



Dnnoni, Sh. ftTb. . 
Duncan, Sh. ft Ca . 
Duncan, Sh. ft Co. . 
W. H. Claric . . . 
Lafayette Bk., CIn. 
Lafayette Bk., Gin. 
Lewis R. Morris . 
Lewis R. Morris . 
Jacob Hoombeek • 



MCay, 





Paned 




Passed 




Passed 




Passed 




Passed 




Passed 




Passed 




Passed 




Passed 



23 


l!.R.Pelton. . . 


3500 




24 


J. B. Meriam . 


. . 1 


7000 




25 


£. a Folsom . . 








1750 




26 


M.B. Scott . . 








4000 




27 


Ingham ft Bragg 








3750 




28 


Jacob Hoombeec 








900 




29 


A. S. Wheeler . 








1500 




30 


J. B. Cobb . . 








1000 




41 


Peter Cook . . 








760 




42 


Emerson EL White 








900 




48 


JohnHolbrook . . 


1 






2000 


_._jj 



Duncan, Sh. ft Co. • 
Duncan, Sh. ft Co. . 
Lafayette Bk., Cin. . 
Burkam ft Sons, Chia 
Burkam ft Sons, Chia 
William Mason (special) 
R 0. Folsom. . . 
Exchange Bank, BuC 
J. B. Meriam • • . 
J. B. Meriam . • . 
Jaa.W.Laak. • • 



Passed 

Passed 

Passed 

Passed 

Passed 

Remittsd 

Passed ' 

Passed 

Passed 

Passed 

Passed 



«i9 



Digitized by 



Google 



2 



DOMESTIC 



DISCOUNTS.- 



rmie, 1862. 



Poiyer. 



30 
21 
22 
23 

88 
40 

in 

49 



85 
41 
49 
53 
60 



Soinner Paclcaid 
W.H. Clark . 
Peter Cooper • 
N. 0. Wlualow . 
W.H. Clark. . 
a a Packard • 
H.aTatao. « 
JaiiiM8ini^7, • 



.(Ex.) 



AmomL 






4000 


11 

Paid and Entered 




5000 


1 


Pd. and Ent 




15000 




. PdandEnC 




7000 


j 


Pd. and Ent 




10000 




Pd. and Ent 




8000 


PdandEnt 




10000 




Pd. and Ent 




8000 


i 


Extended to Jnllrl^wtthiafei 




jTily. 





JameeBradl^ • 
Chaa. Hickox • 
James Smiley • 
Peter Stone . • 
Horace Uoldfiii . 



f 

5000 




1500 


1 


8000 




4750 




1500 





82 
50 
55 



E. O. Folsom • 
OealL Strong. 
Jacob Haiiiaoa* 



-A^Tlg^lSt. 



.(Ex.) 



4000 
8000 
1500 



Septeznber. 



61 
59 



Edward 8aTag9 
Samuel Band 



1500 

6750 



Digitized by 



Google 



TICKLER. 

COLLECTIONS. 



-J-one, 1862. 



ir<k 


Foyer, 


22 


E.W.Ifa80Q. . . 


31 


H.StiIlman • 


■ • 


36 


H. D. Stratton 


• • 


40 


Ezra Jones • 


, 


44 


K W. Mason 


t ■ 


47 


James Garrett , 


• • 


51 


J. D. Hinde • 




62 


Thos. Irwin . 




69 


Jaa. Mason • 


, , 


66 


Ghas. Reynolds 


» • 


67 


M.B.8cott . . 


• 


68 


Henrr Stratton . 


• 



Amount 



6000 

750 

1500 

1000 

7X)00 

1600 

3000 

3500 

600 

700 

S600 

600 



Ibr Whmn OoOectetk 



Duncan, Sh. & Go. . • 
FrankliD Bk., Columbus 
P. R. Spoucer (special) 
Mer. Bk., Mass. (special) 
John R. Penn • . . 
Geo. M. Penn . . . 
K, E. ft Co., dn, (special) 
P. ft Co., Newark (special) 
Bk. of Morysville (special) 
Exdi. Bk., But .... 
Exch. Bk., Bu£ .... 
Grea M. Penn • . . • 



Bemcaha. 



Passed 

Passed 

Remitted 

Remitted 

Passed 

Passed 

Remitted 

Remitted 

Remitted 

Passed 

Passed 

Passed 



J-cUy. 



Ivison, Ph. ft Co. 
J. B. Meriam • 
BeiJ. Carpenter . 
IL a. Feltoa . • 



600 
1760 
1700 

763 



Duncan, Sh. ft Oa 
Duncan, Sh. ft Ca 
Jas. Richards . 
Jacob Uoorubodc 



-A^ngriist. 




Septenaber. 



21 



-,J 

821 



Digitized by LjOOQIC 



tOREIGN 



DiscouNTa B^ebmary, ISSS* 



No. 



Paiytr 




Ivlaxoli. 



1 
8 

4 
10 



Wright G. ft Rawfoa 
A. J. Comstock • • 
N. BidwdU . . . 
ClaffliD, M»U«n k Oo. 



^/5000 
V^6000 

y/BQOO 

v^4000 



x/Duiicm, Sh. ft Co, N. T. 
V^Dunoan, Sh. ft Co., N. Y. 
V^Doncan, Sh. ft C<x» N. T. 
V^Dunoao, Sh. ft Oo, N. Y. 



Md ft En^erad 
Paid ft Eat 
Paid ft Bat 
PudftEnk 



5 

12 
13 
14 
15 
16 
17 


JohnR.Penn • • • 
H.fi.TatUe . . . 
Iviflon, Phiniiflx ft Oo. 
W. a Clark .... 
Parker Handy . • • 
James ArmatroDg . • 
Window, Laniar ft Co. • 


v'2600 
-/WOO 

v^eooo 

-s/2600 
V'TOOO 

v^sooo 

V^2500 



j^piil. 



v^Duncan, Sh. ft Co^ N. Y. 
v^Ezch. Bank, Buffalo. . 
V Duncan, Sh. ft Co., N. Y. 
v^La&yette Bank, Gin. . . 
V^Dunoan, Sh. ft Co., N. Y. 
VRzch. Bank, Buffalo. • 
-/Duncan, Sh. ft Ca, N. Y. 



Paid ft Enl 

Paid ft Ent 

PaidftEnt 

Paid ft &t 

PaMftEnt 

Protested. 

PaidftEnt 



18 
19 
48 



Ivlay. 



W. B. Osden • • 
D. Appleton ft Co. 
B. W • Ksjea . • 



-s/12000 
^ 8000 



^nikam ft Sons, Chicago 
-/Duncan, Sh. ft Ca, N. Y. 
V^Banlcor Capitol, Albanj 



PaidftEnt 
PaidftEnt 
FlaidftEBl. 



822 



Digitized by 



Google 



TICKLER. 





Febiniary, 1862. 




2^ 


Pfmttm 


^moMt 


For Whom OolhML 


2b WhamSenl 


'Bemarlk. 


B. IL BarOett . • 


900 
47ft 




LewisILlCorrto . 
Jacob Hoombeek • 


LdkyetteBlE^Gfai. 
MoflsBixNsSaiid.. 


Paawd 

PMWd 



l^aroli. 



16 



Hii4jr OfflettftOoi 



IftOO 



-A.prU. 



J.B.lC6ri«B . • 



DaBOMi, Sh. ftO(K 



16 



K IL Bartlett . 
J. H. Goldamitb 
Ja&ICadifloa • 
Jaa. Smith • • 

GfaMLJoDM. • 



• IvCay. • 



1000 

sooo 

1600 
700 
760 



J. B. Meriam • 
E. R. Felton • 
U. a Scott. • 
D. P. Sells . . 
G«ia A. CrookBr 



828 



tAfkyette Bk., Cln. 
Far. 4 IL Bk., Det 
La&jette Bk., din. 
MoaaBroa^Sand.. 
Xxoh«Bk^BuC • 



Paaaed 
Paased 
Paaaed 
Paned 
Paawd 



Digitized by 



Google 



3 



FOREIGN 





Discoxnrrs. — 


— jTine, 


isea. 




Ko. 


Ptmar. 


AnwmiL 


3b T7%omiS!mt 


Bamarki. 


26 


M« B. Soott • • • « 


v/ 10000 




v/ Bzchange Bk., Bof&lo . • • 


PaidftEntarod 


27 


R.M.BarUett . . . 


x/ 3000 




x/ Lafayette Bk., ancionati • • 


Paid ft Ent 


28 


Geo. M. Penn • . • • 


y/ 6000 




y/ Burkam ft Sons, Chicago • . 


Paid ft Ent 


29 


Austin Packard . . • 


x/ 8500 




v^ Duncan, Sh. A Ckk, IsT. Y. . . 


Paid ft Ent 


31 


Woolson ft McFarland . 


x/ 3000 




w/ Burkam ft Sons, Chicago • • 


Paid ft Ent 


33 


BarnabyEudg© . . . 


x/ 10000 




x^ Duncan, Sh. ft Co., N. Y. . . 


Paid ft Ent 


37 


John R. Penn . . • 


>/ 6000 




y/ Duncan, Sh. ft Co, N. Y. . . 


Paid ft Bn% 


44 


J. G.Deshler. . . . 


-v/ 16000 




y/ Burkam ft Sons, Chicago . • 


Paid ft Ent 


45 


B. C. Spenoer. . • , 


y/ 3600 




V<^ Farmers ft Mecha.* Bk., Dot . 


Paid ft Ent 


48 

• 


KB. Morgan. . . . 


v/ 4000 




/ Franklin Bk., Columbus • • 


Paid ft Ent 



80 
84 
36 
39 
42 
46 
62 
58 



W. D. Packard • 
Smith dE Nixon • 
H. D. Stratton • 
A. Stager . • • 
Jonathan Gillett • 
William Smith • 
Philltp Seaton • 
E. R Finn^. *• 



July. 



x/4000 
6000 
7600 
7000 
7000 
7000 
5000 
600 



\/Burkam ft Sons, Chicago 
Lafisiyette Bk^ Cincinnati 
Franklin Bk., Columbus 
Exchange Bk., Bu(&lo . 
Duncan, Sh. ft Co., N. Y. 
Bank of Capitol, Albany 
Exchange Bk., Buffalo . 
Iron City Bk., Pittsburg 



Pd. ft Ent Jv 



56 
62 
63 



-A.UgUSt. 



"W. H. "Woodbmy 
William Gray. • 
& W. Masoo • • 



6000 

900 

1600 



La&yette Bank, Cincinnfili* 
Duncan, Sh. ft Co, N. Y. . 
Duncan, Sh. ft Go„ N. T. • 



54 

67 
60 



September. 



Thomas Jones 
W. T. Sherman 
JolmFeltoa • 



7600 
8750 
1800 



Duncan, Sh. ft Co, N. Y. 
Girard Bk., Phikidelphia 
Burkam A Sons^ ChioagQ 



824 



Digitized by 



Google 



TICKLER. 

COLLECTIONS. 



-June, 1862. 



i^O. 


Fayter. 


iimottfu. 


Fair Wham OoBeded, 


3fb WhomSmt 


Bmarks. 


M 


Solomon Jodm • • 


8000 




W. H. Clark • • 


Tol Br. Bk., Toledo 


Passed 


ST 


ThofiL Smith. . • 


760 




Duncan, Sh. & Ga 


Farm. Br. Bk., Ash. 


Passed 


88 


J. Rhoades . . . 


900 




Dmican, Sh. ft Ca 


Lorain Bk., Elyria 


Passed 


89 


Wm.H.Beeb6. . 


1200 




Dnncan, Sh. ft Ga 


La£ Bk., Cincinnati 


Passed 


43 


Abram Van Wyck 


1760 




J. R. Penn . • • 


DuncaftCaN.Y. 


Passed 


46 


WalkdenACa . 


2000 




Geo. M. Penn . • 


ToL Br. Bk., Toledo 


Passed 


49 


G. R Stout • • • 


600 




Jaa W. Luak . . 


LaC Bk., Cindnnati 


Passed 


50 


J.aBxrant • . 
Daniel 8k)te . . 


1600 




H. D. Stratton . • 


Lorain Bank, Elyria 


Passed 


53 


760 




DuDoan, Sh. ft Go. 


Franklin Bk.,CoL 


Passed 


58 


A. 0. Taylor . . 

Hiram Newdl • • 


600 




Dancan, Sh. ft Co. 


Toledo Br. Bank 


Passed 


68 


860 




M.B.Soott. . . 


Exch. Bk., Buffolo 


Passed 


61 


J.O.FOZ . . . 


760 




W.H.aark . . 


Toledo Br. Bank 


Passed 


63 


JaniM Sweeney • 


600 




John Sb Wodlson • 


y-r^h, Bk, BufGsdo 


Passed 



July. 



67 
68 
66 



8. & Pomroy • • 
Bobert Smith . • 
Jacob Hoombeek • 



2500 

1200 

600 



U.B.Soott. . • 
John S. Woolson • 
La£ Bkt, Gindnnati 



Ezoh. Bk^ BuC • 
Ezoh. Bk., BuC • 
Mooi Bro&, Sanff^ 



j^TlgUSt. 



September. 



925 



Digitized by VjOOQIC 



PASSED COLLECTIONS. 



Whm 


No. 

4 


(X 


By Whom CfoUtded, 


On WhoeeAeoamL 


AmawnL 


(hLABx. 


1 
ProeeedB. | Oft 


7eb. 


OonelTes 


IHmcan, Sh. ft Oa 


8000 




80 




2970 


\y 




ft 




da 


W.H.Glaifc 


1600 








1600 




1*: 




7 


y 


LaC Bank, an. 


L&Morria 


900 




2 


26 


897 


78 


r^ 




10 


V 


Mom Brofl^ Saiid> 


J. Hoombeek 


416 




1 


19 


478 


81 


y 




6876 




f^S3 
16 


44 


6841 


66 




Mtf. 


1 


s 


OonelTet 


Doncan, Sh. ft Oa 


1600 




1486 




y 




6 




da 


W.H. Clark 


2000 








2000 




y 




8 




da 


r L. B. Morris 


600 








600 


'y 




9 




da 


J. Hoombeek 


1200 








1200 


1 ^ 




11 




da 


DoDoaii, Sb. ft Ga 


2600 




26 




2476 




y 




13 




da 


Duncan, Sh. ft Ga 


6000 




60 
^100 




6940 




y 




13700 




13600 






Apr. 


S 




OmelTet 


Duncan, Sh. ft Go. 


2000 




20 


1980 


y 




a 




da 


Duncan, Sh. ft Ca 


2600 




26 




2476 




y 




13 




da 


Duncan, Sb. ft Ca 


3000 




80 




2970 




y 




U 




da 


W.H. Clark 


8000 








3000 




y 




n 




da 


LaCBank,ChL 


6000 








6000 




y 




18 




do. 


La£ Bank, Gin. . 


3000 








3000 




y 




18 




da 


L.B. Morris 


3000 








8000 




y 




20 




da 


I^B. Morris 


1676 








1676 




y 




31 




da 


J. Hoombeek 


1260 








1260 




y 




16 




DuncuL Sh. ft Ca 

• 


J.B.Meriam 


1600 






1 


1600 




y 




26826 




♦^76 
36 


26760 




MV 


33 




OonelTet 


Doncan, Sh. ft Ga 


8600 




3466 




_:__« 

/ 




24 




do. 


Duncan, Sh. ft Ca 


7000 




70 




6930 




V 




2ft 




da 


LaC Bank, Gin. 


1760 








1760 




V 


^ 


26 




da 


Burk ft Sons^ Chla 


4000 








4000 




V 




2Y 




da 


BurkftSona^ Cbia 


3760 








3760 




V 




28 




da 


B. a. Folsom 


1600 








1600 




V 




80 




da 


Ezcfa. Bk., But 


1000 




6 




996 




\f 




41 




da 


J.B.Meriam 


760 








760 




y 




43 




da 


J.B.Meriam 


900 








900 




V 




48 




da 


JaaW.Luak 


2000 








2000 




V 




16 


y 


La£Bank,aii. 


J.EMeriam 


2000 




ft 




1996 




V 




32 


y 


7.AM.B1c.,Det 


B. R. Felton 


2000 




16 




1986 




V 




83 


y 


LaC Bankp On. 


M.B.SCOU 


1600 




8 


76 


1496 


26 


y 




84 


y 


Mom Broai, Sand*/ 


D. P. Bells 


700 




1 


76 


698 


26 




49 


y 


Exoh.Bk.,BaC 


Goa A.Gro6ksr 


760 






1 


760 




v 




83100 




Kl36 


60 

— — 1 


82964 


60 















836 



Digitized by 



Google 



PASSED COLLECTIONS. 



PofMdL 


22 
81 
44 
47 
66 
67 
68 
86 
87 
88 
89 
48 
46 
49 
50 
53 
66 
68 
61 
68 


Ok 


By Wham ChOeded, 


Oa WhamAoooMl 


AmouHL 


CbLcifc^ 


Proceeds. 


Ok. 


Jan« 


y 

V 
V 
V 

y 

V 
V 
V 
V 
V 
V 

y 


Oanehrw 
da 
do. 

da 

da 

da 

da 
Toledo Br. Bk. 
Far. Br. Bk^ Aih. 
Lorain B., Elyria 
LaC Bank, Cin. 
D,8h.A0a.N.T. 
Toledo Br. Bk. 
La£ Bank. Cin. 
Lorain Bk., Eljrria 
Franklin Bk^ CoL 
Toledo Br. Bk. 
Excb. Bk., BuC 
Toledo Br. Bk. 
Bzch.Bk.,BuC 


Dnncan, Sh. ft Ca 
Franklin Bk., CoL 
John R. Penn 
GeallPenn. 
Bzch. Bank, But 
ExdL Bank, But 
GealLPenn 
W.H. Clark 
Duncan, 8h. ftCa 
Duncan, Sh. A Ca 
Duncan, Sb. ft Ca 
J. R. Penn 
Gea IL Penn 
Jas. W. Luak 
H.D. Stratton 
Duncan, Sh. A Ca 
Duncan, Sh. A Ca 
M.B.S00U 
W.H. Clark 
John a Woolaon 


' 6000 

750 

7000 

1500 

700 

8500 

600 

8000 

750 

900 

1200 

1750 

2000 

600 

1500 

750 

600 

850 

750 

600 




50 

17 

11 
16 

1 
Kl41 


60 
50 

50 
88 
25 

26 
75 
88 
26 

88 
64 


4950 

750 

7000 

1500 

696 

8482 

600 

2992 

740 

888 

1185 

1750 

1995 

498 

1496 

740 

493 

350 

748 

600 


60 
50 

50 
62 
75 

76 
25 
62 
75 

12 


V 
V 

y 

y 

y 

y 

y 

y 

y. 

y 

y 

y 

y 

y 

y 

y 

y 

y 




88600 


83858 


96» 






• 






• 




. 


•- 



wrr 



Digitized by VjOOQIC 



ADDITIONAL AUXILIARY BOOKS. 



INDIVIDUAL LIABILITIES. 









H. 


. B 


. Bryajit. 










When 
X^itoowUedL 


Ko. 


OOitr r^wUet Liabk 


Diaeowited 
for Him. 


Foyer. 


Eadaner. 


WhenJhuL 


JSMMfte 


Jan. 
Mar. 
May 
May 

JUM 




1 

18 
45 
46 
68 


Wripiht a & BawBon 
W. B, Ogden 
R. 0. Spencer 
WUliam Smith 
£. B. Finney. 


6000 

8600 
WOO 








6000 
12000 

600 




Mar. 
May 
Juno 
July 
July 


6 
6 

IS 
8 

la 


Paid 
Paid 
Paid 



Jan. 
Mar. 
Apr. 
May 



Peter Cooper 
D. Appleton 
Qeo. M. Penn 
H.IXGIaric 



K[. ID. Stratton. 



t500 



4000 
8000 
6000 



Mar. 
May 
June 
July 



Paid 
Paid 
Paid 



Feb. 
Mar. 
Mar.* 



jrajnes "W. Lnsls. 



John B. Penn 

01afflln,M.&Ga 

M.B.8oott 



2600 



2600 

4000 
6000 



Apr. 
Mar 
Apr. 



18 

16 

5 



Paid 
Paid 
Paid 



Jan. 1 
Apr. 1 
May 1 



Feter Oooper. 



H.D. stratton 
Wilson G. Hunt 
John B. Penn 



4000 
16000 



6000 



Mar. 

June 
June 



Paid 
Paid 
Paid 









T, 


. F 


. Handy, 










Feb. 
Mai; 
Apr. 
May 
May 




6 
15 
23 
47 

48 


D. P. EellB 
Parker Handy 
N. a Winalov 
H. B. TutUe 
E.B.M0IKM1 


4000 




1600 




7000 

7000 

10000 

1500 




May 
Apr. 
June 
June 
June 
Sept 
Sept 
Aug. 


84 

18 

17 


Paia 
Paid 
Pttid 
Paid 
Biid 


June 




61 


Edward Savage 














June 




64 


Thomas Jones 


7600 














June 




66 


Jacob Harrison 


1600 















Feb. 
Mar 

May 
May 



Oliaxles JfLid]siOJL. 



Jacob Hinds 
Jas. AnnstroLg 
J. Kennedy 
J. GiUett 



1600 
7000 



7000 
1600 



8000 
7000 



Apr. 
Apr. 
July 
July 



Pfeid 



Digitized by 



Google 



ADDITIONAL AUXILIARY BOOKS. 

CASH BOOK. 





Jan.1. 


/». 1. 


Marehl. 


AprUh 


May I. 


.^MMl 


City Bank Notes 


36700 




62817 




72119 




69175 




85960 




75060 




State *« 


12750 




25600 




27150 




37240 




22710 




38700 




Eaatem " 


4283 




5617 




12300 




13720 




12900 




19850 




Weetem " 


7508 




8759 




17916 




12916 




7618 




15826 




Checks, ^ta . 


1500 




5500 




10130 




14125 


60 


500 




12000 




Gold ... . 


6900 




7418 




7340 




8725 




7510 




8900 




Silver . . . 


3712 


90 


8594 


16 


4719 


25 


3627 


60 


4460 


35 


6792 


83 


PennieB. . . 


398 


96 


599 


98 


170 


94 


416 


02 
02 


664 


87 
22 


679 


46 




73752 


85 


119905 


13 


151845 


19 


159945 


142223 


176806 


Ts 



STOCK LEDGER. 

H. ID. Stratton. 



1862 
Jan. 



July 



100 Sbarei^ Ist Instl. 

2d InatL 

50 Sbra. flnom U. R fi. 

150 Sharot ^ $100 



6000 
4000 
6000 



16000 







H. B. Bryeuat. 




2 


1862 

JttDe 
Jily 


1 

1 


60 Shares to H. D. a 
50 8harM « 

100 


6000 
6000 




1862 

Jan. 
May 


1 
1 


100 Shares, 1st Instl 
2d InstL 

100 
60 Shares, ^ $100 


6000 
4000 






10000 




10000 










1 


July 


1 


6000 





TRANSFER BOOK. 



L.r. 

2 
1 



JuM 1, 1862. 

H. B. Bryant, I>r, 
H. D. Stratton, Or. 
60 Shares (^ $100 

no. OF OlBTiriOATKS. 



U 



600C 



^ 9?:^ 4f/»us ^ ^ Capital Stock of the 
Commercial College Bank* WamJm^ «» rvu^ 



ur. 










^ CWrthnb, /5aC 

«^ iaL/ ^ /A Capital Stock of the 

Commercial College Bank,#i6*^#» 

#MP«r# 0t0 ^ 3800^ ^ HhS/ ^Smm^ 

VSA^,.. " 








«<K OV OBSmnOATM. 


F - " -^^^^^ 
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ADDITIONAL AUXILIARY BOOKS. 



OFFERED, FEBRUARY 1, 1863. 



Vb 



3 
4 
6 
6 
7 
8 
9 
10 
11 



1 
By Whom Q/fsnd, 


Ptiytn and JIMonen. 


Buhl 


Alonso Mitdbell 


A. J. Gomstock 


83 da. 


Alonn> MitcfaeU 


N. Bidwell, William Cook 


43 dL 


Jaa. W. Lu8k 


John B. Peon 


76 da. 


John DriaooU 


Hemaa Barlcer 


63 da. 


E. R. Felton 


T. P. Handy, D. P. Eelk 


112 da. 


B. R. Felton 


Jaa. Richards 


63 da. 


Tho8. Barrows 


ELEmansftCkk 


90 da. 


M. B. Scott 


Cbas Hickox, J. Hinds 


64 di. 


HonoeMabew 


James Earl 


79dBL 



AmomiL 



6000 
8000 
2600 
4000 
1600 
3500 
6000 
7000 
3600 



A9,BaL 



6000 
8000 
8800 

2800 



Btmarha, 



A. 

A. 

B. ' 

A. 

A. 

K 

A. 

B. 



STATEMENT BOOK. 
SEMI-MONTHLY STATEMENT. 



2>a<a 


McauL 


BiOs of other 
Bankt. 


Bankt. 


Spod^ 


Oimdaiion. 


torv. 


Jan. 




9000 




84841 








11011 


86 


! 




1 29953 I 88 


Feb. 




81600 




76676 








11612 


13 


86000 




64294 




Mar. 




64100 




102316 








12230 


19 


36000 




144667 


66 


Apr. 




96100 




107676 








12768 


62 


85000 




180583 


81 


Mar 




174000 




101228 








12636 


22 


35000 




; 203111 


17 


June 


1 


99060 


... 


123676 








16371 

1 


78 


86000 




1 323636 

1 


11 



QUARTERLY STATEMENT,* JUNE 1. 1863. 



1. Loans and Disoonnts • • • 

2. Orerdrafts 

8. Due from Banlcs . • • • 
4. Duo flrom Directors, $7600 

6. Dve from Brokers, 88137 90 

6. Real Estate 

7. Specie 

a Gash Items, Tiz. : Checks, eta 

9. Stocks, $36400 ; Treasuiy 

Notes, $9800 • • • . 

10. Bonds and Mortgages. . . 

11. Bills of Solvent Banks . 

12. Bills of Suspended Banks 

13. Loss and Exp. % (Fixtures) 



99060 


1 
i 


140860 


26 


16371 
12000 


78 


46200 




123676 




676 


i 
"03 


437622 




I'l 





-._lil 



. lA fiWithfi 



1. Capitol 

2. Circulation Registered, $35000 
Less Notes on hand, 26860 
Leayes Outstandmg Notes • 

8. Profits 

4. Due to Banks 

6. Due to Individuals and Coi^ 
porations other than Banks 
and Depositors • • • . 

6. Due State Treasurer • • • 

7. Due Depositors on Demand • 

8. Amt. due not included imder 

either of aboTe Heads • • 



200000 



9140 
4946 



223663 



437622 



92 



11 
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FOEMS OF BANK PAPER. 

CERTinCATE OF STOCK. 




iOOS|infuJ 



.iF-. 



(^m« XmLJ d^eue/ a/ ONE HUNDRED DOLLARS 

^^1^ a/ ^^0^nJ, K^ Lj «^ ^ fomuxiJuu, -/S 42. 

©. ©. ^ocLotlj Com" 3\. ^. SluJtlimj iVit^ 



CERTIFICATE OP DEPOSIT. 



J >*■ -.v •-- v" >'3 



Wei/^a/e M^04,^ enc^HJB^^ 



AU, r«2{<r. 



1 



CERTIFIED CHECK. 



.?■ \ ■?(- 
.IX If 

« 4 t« 



e^. 






\^^^^ 






Bo/^. 



^^i^ 



ftWA. ^. Q/<MUib 
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FORMS OF BANK PAPER. 

BANK DRAFT. 






Oa$hitr, 



qJa ^tuvcoMi S)ktXjmain j^ VSo,. U\cau ^ouu 



; 



NEGOTIABLE NOTE. 



^iucLui oAMk 1^^ €Ui^, 3 A4&fH4^s A A^J^ VJfwn iS^V. <unM^ 

AtX ii)aJ^. 



ACCEPTED DRAFT. 









N. y oV (aJ. <£)luuL(MnL 



%. S^^jtj, SiU*^ tam^ SU %,JL. 
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FORMS OF BANK PAPER. 



COLLATERAL NOTE. 




''■[•H 






NOTICE TO DRAV7ER OR ENDORSER. 



\ %^ ^y /^ 62. 



'^, 



fLoMiuV t^^MidtiUMigu tmt/ em/oUstfi ^ ^cu, ^iw4 Mu t/c^ Mo/m/u^ J&4/ nan* 
A€^t9$SMA, anefi ^oA M^ aSmm^ ^oo/i #6 y^^ A*' ^^ AaymenA /^leM^ 
AaytHsnA mtm!^ 4mm^ Ai^pma ^mh ^m/ €/ctu t/lmMnt/e^ ane^ 4sM0a. 



cOa ^Loi. duekAOj VdLiuL^ 
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FORMS OF BANK PAPER 

PROTEST FOR NON-PATMENT. 






yS ^% m/ #^ 4sa*isdA t^//^ SJLuic %JL^ of, ^^mM^ ^. MJLn, 

^ame^ €&^ ^mafi y&a4, €Wou^ u^u Z /im, €fHeC ajSlu ^tUis^ i/!»nant/ wu^ 'l^4a€U, 
M0 ^am^ a4 J&uiuA4 .• 

qK% uf^neJi ttiJel&^of^a4f0 A&umnA 4ii£cUfi4i/ n^ name, €mt/ 1 
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BROKERAGE AND EXCHANGE. 



BROKERAGE AND EXCHANGE. 

The exigencies of Commeroe and Finance bring into requisition* an almost endless variety o£ middle men^ or 
agents, who, "by devoting their entire energies each to soifle particular line, are enabled to accomplish results 
with much more certainty and dispatch than would attend the efforts of men equally efficient in other respects^ 
who are not versed in the details of the particular departments for which special agents are properly employed. 

In fact, the system of agencies or brokerage which so thorou;2:hly pervades all departments of business, ia 
but the natural result of legitimate causes, and is in direct accordance with the established principles of economy. 

"Jack at all trades, and good at none," is a saying which has a peculiar force when applied to business; 
and experience has fully shown that the best interests of community, as of each individual member, are sub- 
served by a properly adjusted division of labcr. « 

In large commercial cities the necessities of trade have established this principle, and are daily carrying It 
out to greater perfection and with more complete results. In the city of New York, for instance, there ia 
scarcely any end to special agencies ; in nearly all of which the adjustment of oompensation — which is usually a 
pro rata commission on services rendered — ^is regulated by custom, upon so just and liberal a scale, as to secure 
ready, and remunerative patronage. 

These special agents are popularly known as "l^rokers,'^ the term designating their particular line being 
prefixed, as: "Produce Brokers," "Ck>ttoa Brokers," "Stock Brokers," "Money Brokers," "Custom-House 
Brokers," etc., etc. 

The term "Broker," legitimately implies an agent, or one employed to negotiate bargains for another. 
Such, however, is not the sense as applied to a dealer in stocks and currency — ^which business is chosen for the 
following set — for although there are Slock Brokers who do strictly a coomiission business, by far the greater 
number do not hesitate io avail themselves of favorable conditions of the market to speculate on their own ac- 
count This &ct is so well understood as to render necessary some line of distinction ; and so we are favored 
in busmess dialect with the tautological phrase, " Ck>mmi£ision Brokers," which we are permitted to infer means 
Brokers who are really Brokers. 

The purport of the following set is to briefly illustrate the business of Currency and Stock Brokerage, as con- 
ducted in establishments combining the two. 

___cuiiiienct;__. 



In its general application, tneans the accepted medium or standard of commercial values. When the banks 
of the country were paying their debts in specie— which was also tlie only legal tender — gold and silver consti- « 
tuted the standard of value, and were themselves currency ; but when paper credits were mode legal tender, thus 
displacing the precious metals from circulation as currency, specJe at once appreciated in value, as compared 
with its paper representative, ceased to be considered as money, and entered into the lists of speculative values^ 
bemg lx>ught and sold the same as merchandise and stocks. 

It will at once be apparent that this seeming appreciation of specie is, in reality, but the depreciation of 
the i^mdard by which it is estimated ; and gold and silver being the only common standard of all civilized 
countries, it would, perhaps, be more truthful to speak of our local currency as at a discount, rather than of gold 
and silver as at a premium. But whatever the theory, the practical fact still exists that so long as all values are 
measured by local currency, that currency must be considered as the standard Thus, while in the United 
States, Canada currency, which is based upon specie, is at s^ premium; in Canada, United States currency, which 
is not at present redeemable in specie, is at a corresponding discount In fact, such are thb necessities of the case, 
that whatever may be the intrinsic value of any currency, so long as it is the recognized medium of commercial 
dealings, It must be acknowledged as the standard of all values within its jurisdiction. 

This view of the case will suggest the fact, that all commodities which are bought and sold, whether havmg 
«i written or nominal value, such as gold, silver, stocks, etc., or without any such extraneous conditions^ such as 
merchandise, real estate, etc., are necessarily articles of commerce ; and that the currency in which their values 
are estimated constitutes the cash standard in all local transactions, unless otherwise stipulated. 

While a depreciated national currency increases the relative value of specie and its representatives, other 
causes, which have been fiilly explained in the preceding set, tend to affect the comparative value of the differ- 
ent local currencies. And although this difference is very slight — ^varying from | to 2% — and does not seriously 
interfere with its par circulation in the common channels of trade, it is distinctly recognized by the banks, 
which are the acknowledged umpires of money values. For histance, in the eastern cities, banks will not take 
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BBOKEBAGE AND EXCHANGE. 

on deposit western or other funds which are below par valae; and as such fhnds are always to a greater or lees 
extent in circulation, the broker stands ready to purchase them at a remuneratiye rate, giving bankable cur- 
rency in exchange. The uncurrent money thus purchased is sometimes sent home for redemption, sometimes 
disposed of at a small profit, and not unfrequently paid out at par. The margin on such transactions is neoes- 
sarily small, but their frequency and extent, in well established houses, render the business on the whole profit 
able.» 

STOCKS 



The term Stocks, as used in this country, covers a wide area of signification, embracing almost every species 
of obligation, from the best secured pledges of national and state indebtedness to the personal *' promises to pay* 
of individuals. 

The intrinsic value of these pledges depends, first, upon the surety of final payment, and next, upon the pei^ 
centage of yearly disbursements to the holder. 

Stocks may be properly divided into two classes, which, for the sake of distinction, we will denominate //i- 
terest and Dividend, 

Interesl Stocks are those calling for a certain fixed percentage on the amount loaned, and are secured either 
by pledge of the public wealth, or by mortgage on* adequate intrinsic value. Of this class are government secur- 
ities of all kinds, bonds of railroads and other corporations, mortgages on real estate, etc The only influehces 
which can eflect the value of this class of stocks are the worth of money and the charaQter of the securities upon 
which they rest 

Dividend Stocks are those which call for a dividend of the net earnings of certain enterprises, and are secured 
by the net resources and earning capacity of such enterprises. Of this class are the shares in the capital stock 
of railroads,- banks, manufacturing and mining establishments, and other joint stock corporations. They fluctu- 
ate in value according to the pecuniary success and prospects of the business which they represent ; and as the 
intrinsic value of all property depends upon its producing power, so the dividends which are declared upon these 
shares — if the same are known to be fh)m the legitimate earnings of the business — ^regulate, in the gn*eatest de- 
gree, their market value. Other influences may for<» these values out of their proper relations to this test, but 
if left to their legitimate course, like other commodities, the parallel (etween earnings and oommercial value 
must hold good. There is, of course, a difference in the value of what we have denominated Interest Stocks, not 
dependent upon the percentage of disbursements. Such difference must of course be owing to the character of 
the securities themselves. For instance, when the country was at peace and the national debt inconsiderable^ 
United States Stocks, paying only 6^ per annum, were always at a premium of from 1 to 10^ while the best 
railroad securities, declaring from 7 to 8<f, varied from 1% premium to 10^ discount At the present time the 
very best government securities, or those paying the highest rates of interest, command a premium of not over 
6%, while the first mortgages on our northern railroads sell at from 6% to 30^ premium. It requires but little 
refiection to assign adequate causes for this state of facts. The government is engaged in a desperate struggle 
for self-preservation, and the national debt is accumulating at the rate of over two millions of dollara per day ; 
while the very business of war, shutting up as it does some of the finest channels of commerce, creates an im- 
mense carrying trade^ which is monopoliaed by our northern railroads, giving them a degree of financial prosperity 
never before experienced. Stock dealers, in their relation to the government, may all be patriots of the most 
approved kind ; but in their relation to stock dealing they are simply speculators ^ and in that capacity will not 
hesitate to use the kind of argument best calculated to promote their individual interests. While the war goes 
on with varied results, the bare possibility of ultimate failure, together with the certainty of an immense public 
debt, must keep government securities within moderate limits ; while the fact that in any event, the railroads 
will not cease to prosper, will enable the holdera of securities based upon them to maintain their superiority in 
the market 

The true basis of value in Dividend Stocks is, first, the permanent prospects of the association represented, 
and, next, its real net earnings. The law which makes it incumbent upon banks to publish at certain periods a 
sworn statement of their affairs, is eminently calculated to further the interests of the public, and if one could 
always be sure that things are called by their right names in these statements, the process of estimating the 
value of such stocks would be simple enough. Take an example: At a certain date the net reserved profits in 

* It la not 7et demonstrated what may be the effect of the new National Banking Law, which confines the basis of circalatlon 
In all the states to pledges of United States seeurities ; but If it subsenre the design of its originators and supporters, the present 
local cnrrency will be entirely displaced by a uniform naUonal currency, which, although issued and redeemable by local institu- 
tionA, will be uniformly secured, and hence not liable to those rlolent and disastrous fluctuations which have so affected the issues 
of western banks under state laws. With a uniform currency, or a local currency having a uniform basis of redemption, the rates 
of exchange between different parts of the country can never be exoesstre, nor sbtject to exteaslTe flaetoations. 
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BROKERAGE AND EXCHANGE. 

dbe Chemical Bank of New York were $586,1*76, and the capital stock $300,000. Daring the saoceeding jeai 
this bank paid to stockholders a dividond of 12^, and added to tbe reserved profits $42,056, which is equivalent 
to 14^ of the capital. The net earnings during the year, therefore, were 26^ on the capital stock. The questio*i 
now is, TVnat is stock worth which produces 26^? or wha| is its value as compared with money? The first 
thing be to ascertained, then, is the value of money, which, by reference to quotations at this time^ we find to average 
about 6^^. We have now a simple problem in proportion, viz. : If one doUar produces 6 J cerUSj how much wiH 
be required to produce 26 cents f The solution is as follows : 

6^:26:: 100: 400. 
Or, 26-r6J=4. 

The answer is: One dollar in Chemical Bank stock is worth fintr doUars in money; which was the quoted 
market value of the stock. at this time. 

Another example : The Atlantic Bank at the same period had a reserved profit of $14,642, and a capital 
stock of $400,000. During the year the bank declared a dividend of 7^ which reduced the reserved profits 
$8,430, being a little over 2% on the capital The net earnings of the bank, therefore^ were a little less than 
5^, say 4f. What is the value of the stock? Solution as before: 

6}:4f:;100:73. 

A.tlantic Bank stocks were quoted at 70^, which varies but slightly from the above result 
While It is true that upon a basis of this kind the approximate value of a large portion of the current stocki 
may be ascertained, the paraUel will not hold grood in all cases. For instance^ many of the railroads were pay- 
ing annual dividends of from 7 to 8^, whose stocks ruled no higher than 80^. The reason for this discrepancy 
between dividends and market value can exist only in a lack of confidence in the management and prospects of 
the corporations. It is known, in fact, that railroad dividends are often declared without reference to tctrmnifs, 
for the purpose of giving a fictitious value to the stocks. Of course, when such is the case^ money for this pur* 
pose has to be borrowed, and must eventually be paid. So reckless have some railroad companies been in these 
matters, that the original stock, which by prudent management and a persistent course of honesty toward the 
public might have been kept at a low rate of discount, if not at par, has been run down to zero, carrying with 
it. of course, all securities based upon it. There are various ways of "cooking up" the financial affairs of a large 
coq)oration, so that those who have no means of knowing the intrinsic worth of what are called its " resources^" 
may be easily deceived. Nothing is more deceptive than an ingenious array of sober-looking figures. Efforts 
bave been made by the various state legislatures to infbse a little leaven of honesty into joint-stock associations, by 
obliging them to make periodical statements to the public of their financial condition, but such enactment^ 
though serviceable in many ways, afibrd no absolute guaranty. It is a difficult matter to legislate men hones^ 
and corporations are certainly no better in this regard than mdividuals. 

We have given in connection with this set a few samples of government and railroad stocks, copied &om the 
original documents, which may be found useful in giving a definite idea of their character. 



.STOCK BROKERAGE. 



The Stock business, as it is conducted in the great commercial emporiums — and veiy little dealings m stocKi 
occur elsewhere— is so intricate in detail, and subject to such a variety of contingencies, as to require in its elik 
boration more space than we Have at disposal, and more minute investi^tion into the hidden springs of financial 
speculation than we have either the time or inclination to make. Neither would the knowledge, could it be 
thus obtained and imparted, be of essential service to the student of accounts. To become a successful financier 
— or, more properly speaking, specu^lcUor — ^requires peculiar qualifications; the first of which we believe to be 
natural endowments^ which no man can acquire ; and the next, actual contact with the business itself. There 'u, 
perhaps no subject upon which a greater variety of theories have been evolved ;— «ome of them as finely spun 
as gosaamer, and as evanescent — and none which business men more pride themselves in understanding, than 
the general subject of Finance; and especially that department which relates to the public weaL Particularly 
is this true with reference to those measures intended to secure national prosperity. Every man seems blessed 
with a *' private opinion" as to the effect of this or that line of policy— one reasoning to an inevitable condssion 
that if certain plans are adopted, the country will instantly hasten to financial ruin; and another, with quite aa 
formidable a display of logic and erudition, arriving at the very opposite result ; while equally earnest and 
in&llible. guides take up positions at eveiy possible resting-place between the two extremes. 

The practical financier is, in this sense, no theorist. He must have, it is true, intelligent and well settled 
views upon all the great questions of the day, political and otherwise, which have a bearing upon his particular 
Rne He is, or should be, a cacefiil observer of all public movements calculated, either immediately or remotetf 

338 



Digitized by VjOOQIC 



BROKERAGE AND EXCHANGE. 

to aflbct the interests of the people at large; and is usually prepared to estimate the effect of such Diovementa 
apon the various classes of securities in market His mind is quick and comprehensive^ enabling him to act 
with promptness and discrimination ; while his convictions are so certain and tangible as to admit of no hesita- 
tion in following them out True, he may fail, but failure does not discourage him. Like a true general, he 
looks well to the chances before entering upon an engagement ; but when once fairly in the fray, he turns neither 
to the right nor the left, but presses straight forward. If a line wavers, he strengthens it ; if a column gives 
way, he redoubles his vigor to overcome the disadvantage ; and i^ with all his efforts, disaster still comes, brings 
ing with it defeat, he does not, like a timid foe, lie tamely down, giving up all for lost, but with what wreck he 
may gather fh>m the strife, he pushes for safer shelter, congratulating himself tnat if he bears no other trophies 
from the field, he has won the guerdon of experience, which will be invaluable to him in all future contests. 

No one will attempt to deny that speculation in stocks, even under fovorable circumstances, is extremely 
hazardous; neither will anyone, careful of his reputation for plain speaking, pretend to say that unworthy means 
■re not often resorted to, for the purpose of forcing securities out of that healthy relation of supply and demand 
which, in theory at least, regelates all commercial and financial dealings. With this we have nothing to do, ex- 
cept to. recognize It as a general fact ; but were we permitted to arrange the good and evil in this matter on op- 
posite sides, with reference to the effect upon public interests, we think it would not be difficult to show that the 
benefits resulting from systematize operations in public securities, thus bringing them to notice and creating a 
demand for permanent investments ; stimulating public and individual enterprise, and giving healthy circulation 
to the nation's wealth, will very far outweigh any temporary evils to which individuals resort for their own ag- 
grandizement Besides, with all the opprobrium which has-been heaped upon the business of stock dealing, 
causing it to stink in the nostrils of the pubhc as a species of legalized gambling { throwing distrust upon quota- 
tions as in no wise indicating true values; the fact cannot be denied, that there exists no more faithf\il barometer 
of the financial condition of the country than the daily stock quotations. It is true that powerful combinations 
and adroit misrepresentations, by creating temporary scarcity or glut in the market, and filling the public mind 
with undue apprehensions, or exciting to unwarrantable hopefulueas, may for a time disturb the healthful equi- 
poise ; but such disturbances are necessarily brief) and the evils which they engender, so oflen " like curses come 
home to roost," that the antidote may be said to go with the poison. Besides, the directly opposite interests, 
which are so differently affected by every fiuctuation, secures a vigilance in the matter which renders deception 
for any length of time impossible. So, even the very outrages on decency and public morals, claimed to be in- 
flicted by mythological "bulls" and '^bears,^' may, like countless other evils to which flesh is heir, prove an 
ultimate good ; and the vigilance induced by a sense of self-preservation, constitute the great bulwark and de- 
fense of national as well as individual prosperity. 

The most reputable among the stock-dealers are members of the Stock Exchange, a rcgulariy organized as- 
sociation, having for its purpose the bringing together of the two great classes of dealers — buyers and sellers, 
and embracing features of mutual protection and benefit 

This association holds semi-daily sessions, and controls nearly all the operations of importance in the stock 
ETiarket Its transactions serve as the basis of quotations, and regulate the rate of all classes of securities. 

. The " regular'* way of concluding sales of stocks, gold, etc., is to deliver and receive payment therefor on the 
Jay succeeding the contract Often, however, the buyer or seller is allowed three days in which to fhlfil his 
part When this margin is allowed, and the fulfilment of the contract is claimed on any day previous to the 
last, notice must be given to the other party before two o'clock of the day chosen. "Cash" sales are deliverable 
and payable on the day of sale. To soil "short," is to sell without at the time owning the property sold, ex 
pecting to purchase before the date of deh'vory at favorable rates. To sell " fiat," is to waive all considerations 
of commission or accrued interest; simply selling the stocks themselves at a given rate. 

Stock Bn>kers fVequently advance for parties who commis.sion them to purchase and hold stocks. When 
this is done, a small deposit is usually required, which Is dwcretiouary between the parties, and is intended t9 
cover any contingencies of depreciation. The stocks themselves are held as collateral security for the loan, upon 
which the regular rate of interest is charged. 

The uniting of Currency Exchange with Stock business is not practiced to any great extent in the more im- 
port^mt houses. That they are thoroughly compatible, however, will be evident to all. 

It will be necessary to mark the di^inction which we have drawn between money and stocks, and. to notice 
the difference in their treatment That which passes as currency in any part of the United States we treat na 
cash, counting it as such in making up our cash items at the close of the day. Gold, Silver, Canada and Ster- 
ling currenoy we treat as stocks ; they having passed beyond the precincts of our own currency. 

In purchasing and selling uncurrent funds, the mai^n of profit or loss needs particularly to be noted; and 
as a fonual entry of purchase and lale would be quite out of taste and unnecessary, we simply indicato e&si 
Ktt*c discrepancy in a kind of memorandum-b«ok, called a " Blotter," which is fully explained hereutet. 
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BROKERAGE AND EXCHANGE. 
_THE BOOKS AND THEIR USE 



In preflcribing the forms of entry for the varioos departments of business represented in this treatise^ oar pirn 
has been, first, to examine the forms of tbe best houses, and selecting such as, in our judgment, were best adapted 
to the purpose, with such improvements of our own as the exigencies of the case seemed to suggest, to arrange 
the whole into such a system as would be best calculated' to subserve the purposes of an economical and satis- 
fectory record. 

In the business before us there is little chance to display ingenuity ; and no necesaty for a \bt^ number of 
books, with an intricate system of counter-checking. The transactions are exceedingly simple and monotonous ; 
and, after the first two or three entries are completed, the student ^Ul be able to proceed with little or no 
assistanca 

The forms are simple and disect, having veiy few marked peculiarities ; and are quite suffldont for the most 
extensive business of this kmd. 

The main book of entry is 

THE CASH BOOK, 
which differs in no essential particular fVom ordinaiy Cash Books, except that^ like the Debit and Credit Joomals 
in Banking, it contains aU the entries that go to the Ledger, rendering unnecessary any other book of original 
entry. Tbe difference between the two sides of this book showing the ca^li on hand, it has not been deemed 
necessary to open any Cash account in the Ledger. In taking a Trial Balance, the cash on hand will need to 
be included. 

THE GENERAL LEDGER 
contains all the accounts of the business except Cash — which has been omitted as explained — and the accounts 
of the various Stocks; whicli, owing to the necessity of some slight peculiarity in the ruling, appear in a separate 
book, called 

THE STOCK LEDGER, 
but which really is a part of the General Ledger, and may be so kept if desired. We wish to call particular 
attention to the convenient arrangement of this book ; believing, as we do, that the improvement which we have 
suggested, embodying a complete and perpetual inventory of unsold stocks, with the regular account of cost and 
proceeds, will oonunend itself to all practical men. * 

THE BLOTTER 
is an indispensable book to the dealer in currencies, and is the principal book of entry in a simple Exchange 
business. Its real office, as will be apparent, is to mark the discrepancies between the amount of cash received 
and paid out m each currency transaction. The book in this coimection is rather more formal than is usual ; 
but not too much- so for intelligent record. The columns ''out" and *Mn'* are sufficiently suggestive; and it 
will require no great shrewdness to see that the difierence in the footings of these columns will exactly tally 
with the increase or diminution of cash from the exchanges thus recorded. This discrepancy is carried as a loss 
or gain to the Cash Book each day, and thus preserves the character of this book for showing tbe balance of 
cash on hand. 

Aside from these regular books of entiy, the dealercarries a 

MEMORANDUM BOOK, 
ia which are entered the conditions of sales when effected, and such general facts as are neceasaiy to a MH vn-" 
derstanding of the transactions. 

The entire woric as represented, comprises but six dajrs' business, and is intended to show the ordinary daily 
operations of a medium establishment. As this limited perk>d will not allow for tbe fulfilment of ** time" sale^ 
the business is restricted to cash transactions. In rendering the inventories of unsold stocks and accumulated 
interest, we have reckone4 them at their CKtual uwih according to the quotations. This plan will enable us to 
show a gain on stocks by a rise in the market, as well as by actual sales ; a feature whkh cveiy student should 
well underbt md. 

We are well aware that Exchange Brokers not unfrequently connect with their business the features of 
Discount and Collection, already so thoroughly shown up in the previous set As the student will need no Air- 
ther instruction on these points, we have deemed it unnecessary to repeat them here. For similar reasons we 
have omitted to include in the transactions any thing relating to the expenses of conducting the business 

340 



Digitized by 



Google 



NARRATIVE. 



NARRATITE. 

Monday, BSareb 2, 1863. — Commenced business with $160000 cash capital Bo't $2000 Illinois 

currency, ^ 2% discount Bo't $1000 Kentucky currency, ^ k% disa ..... Bo't $2000 Canada currency, 

^ $1 ^; 1600 do., ^ $1 ^i Bo't $10000 U. S. Registered 6% 1881, at par: Accumulated interest on 

same from No7. 1, 1862, $ Rec'd from XL R. Munger $10000 on deposit, to be invested as per future 

advice. Sold $1000 Illinois currency, at 1^% disc Bo't $16000 U. S. Coupon 6% 1881, ^ $1 ^: 

Interest on same from Jan. 1, $ * Bo't $2600 Missouri currency, ^ 2% disa Bo't for H. B» 

Munger, per instructions, $8000 N. Y. C. R. E. stocks, ® $1 u.- Our commission, \% on amount invested. 

Tuesday, 3.— Sold $2600 Canada, ^ $1 « Bo't $3600 N. T. State currency, (^ \ disa Bo't 

$2000 Baltimore currency, ^ 1% disc. Rec'd of S. S. Packard on deposit, $20000. ..... Bo't $10000 Del- 
aware and Lackawana 1st Mortgage, <^^l^,ftaL Sold $10000 IT. & Reg. e%, '81, ^ $1 oi; Interest 

from Nov. 1, 1862, $ Sold for J. K Jenkins $20000 N. Y. and E. R. R. 6th Mortgage^ 1888, ^ 

$1 Wj cash ; for which we credit him less our 1% commission. Bo*t $10000 Gold, <^ $1 «. Bo*t for 

S. S. Packard, as per advice, $16000 Cleveland & Toledo R. R Stocks, <^ 94^ : Our commission on same, i%, 

Bo't $6000 N. Y. State currency, ^ \% disc. Bo't $3000 on State Bk. Indiana, <^ 4^ disc 

Sold $2600 Missouri, ^ 1% disc.; $1000 Kentucky, G i% disa Sold for H. D. Strattoo, $15000 N. J. 

B. R. Stocks; ^ $1 ^, cash; fur which we credit him less our \% oommia^on. 

Wednesday, 4. — ^Bo't uncurrent money as follows; $1000 Wisconsin, & l{% disa ; $900 Michigan ^ 1% 

' disc; $600 Misw)uri, ^ 2% disa; $300 Indiana, ® 2% disa Paid J. E. Jenkins, cash m full of %, 

$ Sold for H. R. Munger, $15000 Gold, <^ $1 ^{ , cash: Credited him amount less our ^% commis- 

flion. Bo't $15000 7i% Treasury Notes, (^ $1 o^: Accumulated interest from Nov. 1, '62, $-- — 

Sold for J. K Jenkins, $26000 Michigan Coupon Bonds of 1888, ^ $1 ^\flat: Credited him amount less our \% 

commiasibn Bo't $3000 Wisconsin, ® If disa Bo't Sterling Bill of Exchange for £2000 ^ $1 78 1 

Bo't fur J. E. Jenkins, $60000 Gold, ^ $1 M: Our commission, by special arrangement, |^. . . . . ..Sold 

$4000 Wisconsin, ^ \% disa Sold for Geo. A. Reed, $15000 N. Y. ft Erie (preferred), ^ $1 <»: Remitted 

amount, less our \% commission. Sold $1000 Canada, ^ $1 ». Bo*t $15000 Gold, ® $1 c^i 

Sold $3000 State Bk. Indiana^ & 2\% disa Bo't for IL R. Munger, $10000 Panama R. R. Stock, ® 

$1 »i: Our oommissbn, \%. Sold $26000 Gold, ^ $L ^. Bo*t $26000 U. S. 1 Yr. ^% Certificates, 

<d $1 01; Interest accumulated as follows: $5000 from Jan. 1, '63, to. date, | ; $10000 from Jan. 16 to 

date, $ ; $10000 from Feb. 1 to date, $ Sold $10000 Delaware k Lackawana, (^ $1 2&. 

Paid H. D. Strattoo, cash in full of %, $^ , Sold £2000 Sterling Exchange, ® $1 ^. Sold for 

Culver, Penn k Co, $15000 N. Y. C. R. R. Stocks^ ^%\^i Credited amount^ less \% oommission. Paid 

Culver, Penn k Ca's draft on us of $10,000 fUvor of U. B. Bry&iit 



Inventory, March 4. 



Interest on U. S. Coup. 6:1; 1881 150 42 

** U. S: 7A TreasL Notes 369 

" U. & 1 Yr. 6^ Certificates 184 93 

U. S. Coupon 6^, *81, 15000, ® 1 0) . 

U. a JM Treasury Notes, 1500, ® 1 »« 

U. & I Yr. Q% Certificates, 25000, © 1 01 




NARRATIVE FOR THE STUDENT. 

TO BE GONTIKUSD IX TUS SAHB B00E8. 

Thnziday, 6.— Sold $1000 Illinois, <^ \% disc. Bo't $7500 N. Y. State, (^ \% disc Sold 

$16000 U. S. ^% Coupon, <& $1 wj •. Interest on same from Jan. 1, $ , Bo't for S. S. Packard, $10000 

N. Y. k E. 1st Mortgage, 1868, ^ $1 21: Our commission, J:?. Sold for Frederick W. Warner, $15000 

Gold, ^ $1 ^& : Our commission, \% Bo't $2000 Missouri currency, ^ 2% disc Bo't $3000 Wisconsin 



* Interest on Ctoremment Stocks Is always compated at the rate of 806 days to the rear. 

t The quotations of sterllug currency are alwayt based on the exchange ralue of the pound sterling, which la $4 44*. To 
eompute the value of starling eun-eucy at any given rate, reduce It first to federal, at the above standard, and then prooeed in the 
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NABRATIVE. 



currency, ® 1}^ disc. Sold $300 Indiana, ^ H diaa Sold for J. E. Jenkins, $20000 Clerelaod A 

Toledo R. R., <^ 95f : Our oommission, \% Bo't $7000 Canadian currency, @ $1 ^i Bo*t $25000 U. S 

Conp. 6^, 1881, ^ $1 04 : Interest due on same as follows: on $5000, from Nov. 1, 1862, $ ; $10000, from 

Dea 1, 1862, $ ; $10000, from Jan, 1, 1863, $ Sold $900 Michigan, ^ i% diaa Bo't un- 

current funds as follows: $1000 N. T. State, & \% disc.; $3000 Indiana Free Banks, & 2% disc; $4000 
Wisconsin, ^ l}jK disa .... Sold $5000 Wisconsin, ® 1% disc. .... Sold for Ira Packard, $5000 Mich. Central 

Stock, & 98it : Remitted him amount, leas i% commission. Bo't for J. E. Jenkins, $10000 Gold, ® $1 <^: 

Our commission, \%, 

Friday, 6.— Bo't BUI of Exchange on London for £1500, ^ $1 7«^ Bo't $3500 N. T. State currencr 

6 i% disc Bo't for H. R. Munger, $6000 N. Y. & Harlem, preferred, ^ 78t : Our commission, \%... ,. 

k>ld for Chester Packard, $10000 La Crosse Land Grants, ® 31t: Remitted him amount^ leas our i% commis- 
sion. Bo't uncurrent money, as follows: $2000 Free Indiana, ® 2% disa ; $1000 Michigan, ® 1% di<«a ; 

$2500 Iowa, ^ 1% disc. Bo't $20000 Gold, ^ $1 ^ Bo't for F. W. Warner, $15000 Cleveland St 

Toledo, ^ 95t: Our commission, i%, Bo't $15000 IT. a 1 Tr. 6% Certificates, ^$10*: Interest aocumo- 

lated on same from Jan. 1, 1863, to date, $ . ..'... Sold $15000 IT. S. 7/a Treas. Notes, d $1 os; Interest 

on same from Nov. 1, 1862, $ Sold for J. E. Jenkins, $17000 Metropolitan Bank Stock, ® $1 o«- 

Our commission, \%, Sold uncurrent funds, as follows : $500 Missouri, ^ 1% disc. ; $2000 BaltimOTO, ^ 

i% disa ; $4000 Wisconsin, & {^ disc. Bo't for S. a Packard, $10000 Gold, d $1 >7 ; Our commission, ^^T. 

Paid F. W. Warner, in full of his %, per our draft on a a Packard, $ Bo't for W. W. 

Harder,* $25000 Galena A Chic. R. R. Stock, ®92}t: Our commission, {% Bo't $30000 U. S. 7t*s^ TreasL 

Notes, ^ $1 <^: Interest due on same from Nov. 1, 1862, $ ■ s Received cash of J. E. Jenkinii, in fuH 

of %, $ Sold $20000 Gold, ® $1 «H. . . . Sold for a a Packard, $25000 Gold, ^ $1 «> : Our com- 
mission, \%, Bo't uncurrent fUnds, viz. : $4000 Missouri, ^ 2% disa ; $3000 Free Indiana, ® 2% disa 

Saturday, 7.— Sold $7000 Canada currency, ® $1 »». Paid Culver & Penn's draft on us for $7000. 

Bo't $10000 IT. a 1 Yr. Certificates, ^ $1 O-^: Interest on same from Dea 16, 1862, $ . Sold 

for Culver, Penn k Co., $20000 Pacific Mail Steamship Ca, <d $1 67 : Our commission, }^. . . : . . Bo't uncurrent 
funds, viz. : $6000 New England, ^ \^ disa ; $4000 New York State, 9 \% disa ; $1500 Michigan, 9 1^ disa ; 

$2500 Kentucky, 9 1% disa Paid a S. Packard's draft, &vor Culver, Penn ft Ca, for $25000. Sold 

$25000 U. a Coupon 6^, '81, 9 $1 os| . Intereston same, as foUows; $5000 from Nov. 1. 1862, $ ; $1000« 

fix»m Dea 1, 1862, $ ; $10000 from Jan. 1, 1863, $ , Sold $5000 U. a 1 Yr. 9% Certificates, 9 

$1 w : Interest due on same, as follows : $20000 fix)m Jan. 1, 1863, $ ; $10000 from Jan. 15, '63, $ ; 

$10000 flx>m Feb. 1, '63, $- ; $10000 from Dea 16, 1862, $ , Paid Culver, Penn ft Co., cash 

10 balance %, $ , Sold £1500 Sterling Exchange, 9 $1 78. Sold $6000 Missouri funds^ ^ 1% 

diaa ; $4000 Indiana, ^ 1% disa 



Inventory, March 7 



"1 



J 



) n. a 1M TreasuiT Notes, $30000, ^ $1 » 
Interest on same, from Nov. 1, 1862 . . 




Statement^ March 7. 



...^.^ -figjotiygat^ — - - 

Ca«^ 10698Y 24 

Interest 156 

IT a Treasury Notes 81500 

W. W. Harder 23120 15 



«.^ .^^ LiabiUtia.^ 



H. n. Munger 
8. a Packard 



1797 29 
4651 47 



^ftOydol 




942 
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BLOTTER. 

Ne-w York, Monday, March 2, 1863. 

D—eHpUom, Jta<«.|{ (hO. \\ DtteHpUon. 



^^^.S. 



iMOMtooori . 



SOOO WisooDsiii 
4000 Induma • 



I 



14 



16 

£0 



95 



2000lUinoi8 . 
1000 Kentucky 
2600 MiMOuri . 



Ttiesiay, 



8. 



25 
2 



50 

T5 



8600 N.T. State. 
2000 Baltimore . 
5000 N. T. State . 
3000 Indiana • • 



161 25 li 



We^ei^day, 4, 



1 

2J 



40 
t6 



111 



1000 Wifloonsdn 
900 Michigan 
600 Minouri • 
800 Indiana . 



BaUW 



r 



2 


40 




i 5 




2 


50 


. _ 




! 95 










II 


_. 


i 


8 


t6 


I 


20 




k 


12 


50 


4 


12Q 





161 25 






15' 

10 

6 

52 

1151 
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CASH 

NEW YORK, MONDAY. 



2 



3 



11 

6 

12 
6 



11 
8 
15 
14 
17 
9 



Stock ••• Amoont inTestad . ••.... 

H. R. Manger Deporit 

Com. and Brokerage • • • H. B. H. on $8000 N. Y. a B. R. . 

Exchange BaUnee from Blotter • . . • . 



Balanee hrwgM dawn .... 

Canada Coirencj • • • • tfoo i.M 

S. S. Packard. Depodt 

U. & Reg. 6 %f 1881 • • • loooo i.0l 

Interest • • • • • • On lame from Nor. 1, 1869 • . • . • 

J. E. Jenkins • , • • • Sale of Mow York A Erie Boadi, 

80000 . • ^LOT . .$21400 80 
LeM|5(Com. .... C8 50 

Com. and Brokerage • Ae abore 

Com. and Brokerage • & & P. on isooo cier^, A ToL . . . 
H.D. Stratton • • • %Sale of N. J. B. B. Btoeka, 

16008 . . ^ L6S . $88200 00 
LeM|$(Com. .... C8 00 

Com. and Brokerage • • Am abore • 

Exchange Balance per Bloitor 



H.R. Monger 



Com. and Brokerage • • 
J. E. Jenklna • • • • 



Com. and Brokerage 
Com. and Brokerage 
Com. and Brokerage 



Canada Correnc7 • • 
Com. and Brokerage • 

Gold 

Del ft Lack. 1st Mort 
Sterling Exchange • • 
Culver, Penn k Ca • 



Com. and Brokerage 



Balance brought down .... 

Bale of (Sold, t1&: 

IBOOO . . ^1.681. .$8K012 80 
Lenl^Com 88 68 

Ab abore 

Bale of Mleh. Coop., 18S8, 

85000 . . ^ 1.08 . . $85600 00 
LeM i % Com. .... 88 75 

Aeabore 

J. E. J. on $50000, Oold 

Bale of N. Y. & E. for O. A. B., 

16000 . . ^1.08 . .$16800 00 
Oar Cknn. \% 

1000 1.66 

H. B. M. on 10000 Panama ..... 

86008 .' . 1.68 

10000 1.86 

£8000-$88S8.8» L80 

Bale of N. Y. C. B. B. Btook, 

16000 • • ^ L80 • . $18080 00 
Levi^Com. .... 4500 

AeaboTt. ••••.•••••• 



Bcdanu troyghi down . 
944 



150000 

10000 

23 

80 



3850 
20000 

loibo 

200 



21346 

53 
S5 

23142 

58 

133 



24949 
62 



25436 
I 63 
102 



38 
1560 

47 
42000 
12500 
16000 



17955 
45 



60 



T5 



160103 



60 



160103 
119630 



eo 

60 



I 78919 



198550 



74 
39 



155639 96 



140750 



296390 



68728 56 



63 
58 
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BOOK. 

MARCH 9, 1868. 



2 



8 



t 

16 
6 
17 
t 

15 
S 



Canada Cumncy . • 

U & Beg. 6 Jt 1881 . 

Interest 

U. & Coupon, 6 %, 1881 

Interest 

H. R. Munger • • . 



IMO 

10000 , 

On aboTe, ttjn Not. 1, ISM . 

16000 , 

On abovv, from Jan. 1, 180 . . 

8000 N. Y. C. B R. 

Our Com. on abora, k% • • • 
Balance carrud down 



Del A Lack. 1st Mort 

Gold 

&aPackara • • . 



lOQOO , 



J. E. Jenkins to balaaoa % 

U. S. 7A Tresfl. Notes • • loooo 

Interest On abore, from Nor. 1, ISfli 

Sterling Exchange • . . . jC3000-98888.89 

J. E. Jenkins ooooo, Oold 

Our Com. on aboro, ^% . , 

Gold 

H. R. Manger • # . 



. IJB 

.1.631 

. too 



108 
1.18 



3060 

2302 

10000 

198 

16300 

147 

9440 

23 



IJS 

1.65 



16000 CI«v«.^ToL 94| 

Ou Com. OB aboYo, k% * • • • » » 

BiCance carried down , , . . 



1.04 



1.78 
1.64 



12200 

16600 

14176 

35 



60 
90 

96 I 
60 



40472 

1 1 p f ? n 



96 

r>5 



1160103 160 



44 ! 42910 

! 1 5 -^ fi ;> 3 



44 

9 5 



U. a 1 Tr. 6 )^ Cert, 
Interest . . . • 



15000 

10000 Panama. « . . 
Oar Com. on aboro, \ % 
26000 

fiOOOfromJaiLl . . . 
••15. . . 



.1.66* 
.1.89ft 



. 61.78 
.80.65 



H. D. Stratton . . 
Culver, Peon k Co. 
Exchange. • 



10000 •• Feb. 1 6Si 

To balance % 

Draft fiiTor II. Bl Brjant 



B'dknu:e cwried down 



21346 
15600 

369 
15822 
82000 

102 

24825 

18950 

47 

25250 



184 

23142 

10000 

22 



— 


1 198560 


89 


50 


1 




22 






50 






88 






93 






50 


237662 


M 






55 



1 296390 |58 



845 
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GENERAL LEDGER. 

Stooli. 



II 


1863J 




150000 
1 2165 - 66 


' 1 :,::::. cc- ' 


Mar. 

u 


2, Arooant inyested . 
4 Loos and Gain . . 


162165{ 60 


I 


152165 1 60 


1 ' ' 


Mar. 


4; Balaooe . . . . 


152165; 60 



1863 




Mar. 
«« 


2 

41 


44 


4 

44 


n 


(( 



EC. R.. Iv^Tinger. 



8000 N. Y. a . 


Our J jt Com.. . 


10000 Panama . 


Our J jf Com.. . 


B..Iu.ae. . . . 







1 1863. 


, 


1.18 


9440 


' Mar. 


2 




23 


60 , " 


i 


1.89] 


18950 


.1 


. 




47 381 1 




c\^s 


no •! 


1 



I>epo«t 

Prooeeda of Gold . 



84949 97 



Mar.l 4 



Balance 



10000 
24)»49| VI 



I 34949! 97 



6488 99 



3 



Commission and. Srolserage. 



18631 



4 , Lj::^ a.'.d Od.'. 



/ 



1863 1 
Mar. 



I 



5^9 1 96 



I 



aR.M.onN.T.a 
J. K.J.onN.Y.AE. 
& S. P. on Cl67. ft ToL 
H.D.aonN.J.R.R. 
H. R. M. OD Gold. . 
J. K J. on Mich. Coup. 
" " on Gold . . 
G.A.R.onN.Y.&E. 
H. R. M. on Panama 
aP.&CaonN.Y.a 



23 


60 


63 


50 


35 


44 


58 




62 


53 


63 


76 


102 


50 


38 


25 


47 


38 


45 





629 95 



18631 

ifir.! 4- Balance pr. Blotter! 



Hlxoliajige. 



22 



||i 1863 
50 '! Mar. 



r 



213: 76 



2 Balance from Blotter! 



1863; 
Mar. 



15000 aey. k ToL 
Our i % Com. • . 

B'Aaw'i. . . . 



._ L. 



80! 
_a33|_15 

213 I 75 



S. S. Faolsard. 



94i 



14175 
85 



44 



I 1863 
; Mar 



rTfJ'.i i r.r, 
80000 I 

I 



Depoalt. 



346 



5 



30000 

20000 
6789. 50 
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GENERAL LEDGER. 












Interest. 











1803 










1863 






l' i 




Mar. 

u 
u 


2 U.S.Reg.6jr,*81 

" U. &Ck)up. 6jr . 

4 U.S.7ATr. Notes 

U.S. lyr.6)g Cert. 

L:53 ::nJ C:::^ . 


1 


198 
147 
369 
184 


90 
95 

1 
93 


Mar. 


8 

4 


OnU.S.Reg.6j^/81 
U, S. Chup, 6jr,'8I 
£/: S 7A Treaa. . . 
U.&l7r.e%Cefi. 


' 200 
"IftO 
809 
184 


S3 
4t 

• t 






1 


1 9041 90| ' 1 




904! 90 




Mat. 


4 Balance. . . . 




704 


35 

1 






' ' - 




7 




J. E. Jenkins. 


7 




1SC3 






1 


1863 






1 21346 50 
25436 25 




Mar 

u 


3 To balance % . 

4 60000 Gold . . 
Our ^^ Com.. . 


1.64 

1 


21346 

82000 

102 


B0| 


Mar. 


3 


Proceeds N. T. A E. 
Proceeds Mich. Coupi 








' 103449! 

■ 




: 103449 { 


• 


Mar. 


4 Balance. . . . 




56G66 


as 








ll 





8 



1863 
Mar., 



3 , To balance % 



K. ID. Stratton. 



23142 



1863 
Mar. 



Proceeds N. J. R. R 
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2000 
1600 



3600 



L.& G. 



1.63 
1.63^ 
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6400 00 



60 
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1863 
Mar, 
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1000 



8600 
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XJ. S. 7A p. o. Treas. Notes. 




15600 



16 



17 



Sterling IE]zoh.ange. 



1863. 
Mar. 


4 


£2000 


$B8SS.89 


1.78 


16822 

177 


22 

79 




2000 


16000 













1863. 
Mar. 



£2000 



2000 



$8888.89 



L80 



17 



I 16000 



16000 



18 

1863. 
Mmr. 



U. S. 1 Yr. 6 p. o. Oertifloates- 



18 
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25000 
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1 
1 
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FOREIGN BILLS. 

KoTE. — ^Foreign BiIIb of Exchange are oaiiaUy drawn in aeta of three ; one of which being honored, tiie 
ethera become Toid. Thia precaution ia uaed to guard against the contingencies of tranamiaaion ; the aeparate 
bOla being sent by different roiitea, or at different time&— A Hngle bill ia called a "aola.*' 

We give below examplea of the flrat and second biUa of a set, and alao one of a aola. 

Foreign Billa are uauallj drawn in the currency of the country where payable^ instead of that where drawn 















1 (fxfliange Ut 

W/OVO'. c^ «^ /'*' ^^ /^ FIRST / i 

ale£u €j/ BLIHXT BX7RRITT, One Thousand Pounds Bterlins, wUCe 4,ece4^uae/, 1 

ane^ gmUasf #6 account €j/ \ 

^.^u.^U^Ml^r4r^A BRYANT. ™™N* PACKARD, i 



Ji 










p tfxrliattge for ^-^ f^< ^u/, /^a 

^^//T/T/}' ^^^ ^^^ €tAi4/ ^4JaAf^^ iy//4^ SECOND <^ 

oi^/et e/jSL£BJS BX7RRITT, One Thousand Pounds Sterling, ^mUa^ A^ecB^t/, 



Hc^ enatas^ #6 accaun/^ 



<% ^/i4. jK ^ JlMscA^ fSU, 



M. /SJ^SO. 






-} 



BRTAST, STRATTON & PACKARD 



(1 






^^ t/ay^ «tfi«*' ^^ <^/^ SOLA, o/ 

€«!e/^a,,Aau ^ ^ «M^ ^ CHESTER PiCKlRD, 

3Stem»H, One TTiousaad Bremen Bix Thalers, *a4U 4.ae»wacC a*u/ 



jk. m 



36i9man, 



men. \ 



BRYANT, 8TRATT0N & PACKARD. 
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COMMERCIAL CALCULATIONS. 

It will, of course, be Impoesible to do more than hint at ft few of the most prominent questions properlj 
embraced mider this general subject ; and it shall be our earnest aim to make these of the most practical 
kind. The yery idea of accountantship is inseparable firom a thorough knowledge of calculations ; and all 
theoretical abstractions wldch lie at the basis of the science of accounts, will be found of little avul without 
he practical results which oome alone through the almost magical power of figureoL 

ADDITION. 

The simple process of addition would seem to need no enforcement or Illustration ; and yet there is no part 
of the science of numbers more important to accountants, or in which they are more apt to be deficient W« 
mean, of course, the process as applied to the addition of loDg columns of figures, which should be done witJi 
&cility and correctness. Authors and teachers have shown both ability and ingenuity in their various sug- 
gestions and aids, but nothing can be of so much serrice to the student as eoniinued praetiee. The most ap- 
proTed method of testing the correctness of addition is to add the columns in both Sections, first upward 
and then downward, or the reverse. The philosophy of this is, that the combinations are thus varied, and 
the chance of committing the same error twice is avoided. ^ 

Three very simple processes of retaining the figure to be carried to the next column— a very important 
eonsideration with beginners — are shown below. The first is the usual method of writing the fig^e to be 
carried, wmall, under the unit amount of the colunm which produced it. The second requires the addition of 
each separate column to be written down on a waste space, commencing with the right-hand colunm, and car> 
rying to the next column, as in the usual method ; these separate amounts placed in their order one under 
the other, will present in their unit figures, counting upward, the general result. The third method consists 
of the proper arrangement of the independent sum of each colunm, so that being again added, the proper re> 
suit is secured. 



ExAMPua. 



FlrH Proeem, 

1829.25 

748.18 

S6d2.28 

146.19 

2023.25 

7571.'28 

4291.83 

25.64 



19994.90 
iii.tf 



Sieond Prooeu. 


1st. column 


60 


2d. - 


29 


8d. 


34 


4tii. « 


89 


6th. « 


89 


6th. « 


19994.90 



TkirdProeem. 
60 
2 4- 
82 
86 • 
86 • • 
16 • • • 



19994.90 



When the student becomes more accurate and self-reliant, he may feel justified in cUspensing with all such 
aids ; and particularly if his memory is sufficient to retain the carrying figure; but until he arrives at this 
desirable state of perfection, it becomes him to guard himself on every hand. Great proficiency in this re- 
gard may be readily acquired by practice, some accountants being able, very readily to cast up three and 
four columns of figures at once. 

INTEREST. 

Interest, in the accountanl^s vocabulary, means the wte of money. The amount received or paid for interesb 
Is usually a percentage on the sum used, and is^ed either by contract or statute. Ptr eeni, signifies by tkt 
hundred, and implies, in interest^ so many cents on the hundred cents, so many dollars on the hundred dollars, 
etc. It is usual to reckon interest by the year ; but it is always proper to express the time, as it is not neces- 
sarily understood. 

In calculating per annum interest, it Is customary to reckon 860 days to the year, and 80 days to the 
month ; although* in some states the whole number, 865 days, is reckoned to the year, and any number of days 
as a proportion of 865. In the State of New York the basis of 860 days to the year is fixed by law. The 
section reads thus: ** For the purpose of calculating Interest, a month shaU be considered a twelfth part cf a 
year, and as consisting of thirty days ; and interest for any number of days less than a month shall be estl- 
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COMMERCIAL CALCULATIONS. 

ffiftted by the proportion which such number of days shall bear to thirty." There are those, howerer, who 
conaider interest reckoned on this basis aa naurious, it being if^ more than by the basis of 866 days to th« 

In the illnstratlona which follow we shall adopt the nanal standard of 860 days. 

The rate, or per centage of interest Is established by law in most countries and states. Any exoeaa orer 
this rate is termed nsury, for the exaction of which yarious penalties are prescribed. 

The rate of interest in Pennsylvania, New Jersey, (except in Jersey City and Hoboken,) Delaware, ICary 
land, Virginia, North Carolina, Sooth Carolina, Tennessee, Kentucky, Ohio^ Indiana, Illinois, Xowa, Missonri, 
Arkansas, Mississippi, Florida, the six Eastern States, the District of Colombia, and on debts doe the United 
States, is 6 per cent per annom. 

In New York, Michigan, Wisconsin, and Qeorgia, it Is 7 per cent 

In Alabama, 8 per cent 

In Califomiay 10 per cent 

In Lonisiana, 6 per cent 

In most of the states the law permits a higher than the established rate. In oases of special contract 

In reckoning interest, at whatever rate, it Is most convenient first to obtain it, for the given time, at 6 per 
cent, and then add or sobtract for the difference. Particolarly is this the case, whore 860 days are reckoned 
to the year ; 6 being an aliqoot part both of 860, the nomber of dayn in the year, and 12, the nomber of months 

There are many processes of reckoning interest ^ more or less worthy of thought; hot we shall oonfino 
4 or practice to the one which, under all circumstances, we consider the beet 

Taking aa a basis 860 days to a year, 80 days to a month, and 6 per cent p<*r annum, we are easily led to 
the following condoslon: If 12 months prodoce 6 per cent, 1 month will prodoee one-twelfth of 6, or one-hdf 
of 1 per cent, and two months, 1 per cent One per cent of any amount therefore. Is the Interest on that 
amount for 2 months, or 60 days, at the rate of 6 per cent per annum. One per cent being the one hundredth 
part of any amount^ la easily obtained by dividing by 100, or, what Is the aame, cutting off two right-hand 
figures^ 

SxAMFis 1. — ^Required the Interest on $8760, for 2 months, at 6 per cent per annum. 

Solutum : 87 | M); or $87.60 

Having this starting pointy the process of obtaining the interest for any given number of months or days 
becomes extremely simple. 

ExAMFLB 2. — ^Find the interest on |4676 for 8 months, 16 days, at 6 per oent 

MuHan: 2)46'76 = 2 monthai 
2)28 876 = 1 month. 
" 6876=16 days. 



_11 
81 



8126 



l^gwAffM. — We first find the interest for 2 months by the process already given, which is |46.76. Divid- 
ing this amount by 2, will give us the Interest for 1 month, $28.876 ; and this by 2 will g^ve the interest for 
OQ^half a month, or 16 days, $11.6876. By adding these results together, we get the grand reeult, $81.81 +• 

Should the number of days be no equal part of 60, nor of any other number for which the result Is shown. 
It win be necessary to use such component parts as are equal parts of 60. Thus, If the number of days be 
18, we can take 1 and 12, or 8 and 10 ; 1 being the sixtieth part, 12 the fifth ; 8 the twentieth, and 10 the sixth 
of 60. If the number of days be 18, take 6 and 12, or 8 and 16, and so on. 

From these remarks and illustrations, we are prepared to subnut the followliif rule for reektmlng interest 
on any given amount for any given time, at 6 per oent per annum* 

BuLn.— 'CWI Dff two figwrt% from the right ofdollara in the prineipal, hg a pirpentSadar line; th$ result wiU 
be the interest for 60 days, the dollars being on the left, and the cents and mille on the right of the line, Mul.rply 
this result hy one-half the number of months required, to which add, for days, thai proportion of the interest for 
•0 daigs which the given number of days isoftO. 

The using of a perpendicular Une for the separatrix is of more consequence than will appear at first view. 
All necessity for pointing off in the product Is thus happily dispensed with, and the work Is brought with!a 
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the tmaUest possible oomptea. For nniyereal nee, we do noi know of a better rule for computiiig interest 
than the foregoing. 

If the rate of interest be any other than 6 per cent, the proper proportions added to, or deducted ttooL < 
per cent, will, of course, produce the result If 6 per cent, deduct ^; if 7 per cent, add j ; if 8 per cent, 

DISCOUNT 

DiscouifT is an allowance made for the payment of a debt before it is due. The preitent worth ot each a 
debt is that sum which being put »t interest for the given time, would at the end of that time amoont to th« 
face of the debt 

Thus, if I owe $106 due in one year, without interest and money is worth 6 per cent per annum, the ;»r«s 
tnt toarth of the debt is $100 ; because $100 at 6 per cent will amount in one year to $106. The duteotmi 
would, in such case, be $6 ; wldch is the tUferenee between the pretent yalue of Uie debt> and its yalue one 
year hence. 

To find the present teorth of any smn due at any given time and rate, it Is only necessary to diride the sum 
by the amount of $1 at the g^ven rate and time. To find the dUeount, subtract the present worth from the 
giyen sum. 

ExAXPLs I.— What Is the present worth of a note for $760, due in 4 months, without interest if the use of 
money is worth 6 per cent per annum ? 

/9o/ti/fofi.— The amount of $1 for 4 months at 6 per cent per annum is $1.02 ; therefore, $750 divided bj 
$1.02, will be the present worth': 

760 -4- $1.02 S3 786.29 +/rreMn< iDorfA. 

The dUcount on the aboTe note can be obtuned by subtracting the present worth firom the note, vii.: 
760-786.29 — $14.71. 

The rule and process above will obtain the tnu discount ; but business custom Tsries from tlus standard. 
Business discount, as it is called, is simply interest on the face of the debt, taken in adyance. Thus, if I 
owe $106, due in one year without interest, when money is worth 6 per cent per annum, and I wish to cQa- 
count the debt, or pay it now, business custom warrants me in computing the interest on $106 for the time, 
which interest is deducted from the debt, leaying the present wortii, or the sum I am to pay. The interest 
for one year at 6 % on $106, is $6.86, which deducted from $106, leaves as present worth $99.64, instead of 
$100, which, as before shown, is the true worth. 

By this method I gain 86 cents, which, it will be seen, is the interest on the true discount, $6 for 1 year. 
The difference between these two methods then, is, that by true discount the interest is considered due when 
the debt is due ; while by bueineee discount it is considered due when the debt is discounted. 

ExAJCPUt 2. — What is tbe present worth of a note for $1600, due in 60 days without interest when money 
18 worth 6 ^ per annum ; discount reckoned by the business standard ? 

Solution, — The interest on $1600 for 60 days at 6 ^, is $16 ; which deducted from the face of the note. 
$1600, leaves the present worth, $1486. 

There are various and conflicting opinions as to the legality of this mode of reckoning discount but as It 
la almost universally used, both in banks and businees houses, we must concede its practical authority. 

EQUATION OF PATMENTa 

Equation of Patmimts, or Averaov, as it is more firequently eaUed, Is the finding of an mverage or mean 
time for the payment of seyeral amounts, due at different times ; and also, when the bala$iee of an aooount 
having both debit and credit amounts, will average due, that no loss may be sustained by either party. The 
philosophy of equation is based upon the compound relation of money and time; or upon a recognition of the 
fact that the value of the use of money is in proportion to the amount used, and the time for which it is used. 
As a simple illustration : if the use of $100 is worth a certain sum for one month, it is worth twice that sum 
for two months ; or, if $100 is worth a certain sum for one month, $200 for the eatne time ia worth twioe ai 
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COMMERCIAL CALCULATIONS. 

Example 1.— A owes B $1200, payable as follows : f 100, in SO days ; |400, in 60 days ; and $700 in M 
days. When will the entire debt average due ? 

SolHiion,— The question la, how long may $1200 be used, to be equivalent to the use of $100, for SO days; 
$400, for 60 days ; and $700 for 90 days 7 

The use of $100 for 80 days Is equal to the use of $1 for SOOO days. 
$400 « 60 " " « $1 - 24000 " 

•• $700 •• 90 « « « $1 " 68000 *' 

$1200 90000 

Therefore, the use of $1 for 90000 days would be equivalent to the time to which A is entitled on his debt 
of $1200. We have, then, this statement : 

The use of $1 for 90000 days is equal to that of $1200 for 76 days. 

The avtragf time for the payment of A's entire debt. Is 76 days hence. 

We are thus enabled to g^ve a general rule for finding the average time of payment of several amoontt, 
due at different times. 

RcTU. — Mtdtiply each payment hp the number of dayn hefort it U due, emd divide the mm of the pioduots hff 
the mm of the paymente. The quotient will be the nwnber of daya (to be eownUdfonoardfrom the date of rtckof^ 
ing), to the average time of payment, 

ExAMPU 2. — ^Abram Jones purchased of Samuel Lincoln the following bills of merchandise: 

Jan. 1, 1860, a bill amounting $176.84 
Apr. 18, •• •• •• $688.26 

Apr. 80, •• « « $180.60 

June 9, - •• « $400.00 

The term of credit on each purchase is 4 months. If Mr. Jones should propose to g^e his note for the full 
amount, due in 4 months from date, when should the note be dated 7 

NoTx. — ^To apply the foregoing, or any other adequate rule to a statement of this kind, it will be necessary 
first, to settle upon some date from wliich the time on each payment is to be reckoned. It is usually best to 
select the date, either of the first or last amount, and reckon backwards or forwards, counting the average 
time accordingly. As the purchases are all made on 4 months' time, and the note is to be drawn at 4 months, 
it will not be necessary to take either fiict into consideration. If, in this case, we select the first date from 
which to count, we shall have the following solution : 

Amownts. Dayeb^/ktredite, Prodhicte, 

176.84 X = 

688.26 X 104 = 65978.00 

180.60 X 119 = 21641.40 

400.00 X 169 = 68600.00 
$1294.19 ) 141119.40 ( 108+ days. 

The average is 108 days ; which is the number to be counted forward from the date selected. Jan. 1. Tht 
note must be dated Apr. 19, 

AVERAGINQ ACC^UUTS CURRENT. 

Air Aoootnrr Cubbkiit is a statement of the transactions between two parties, showing dates, items, and 
amounts, both debit and credit, during a certain period. 

The balance of an Account Current is the difference between the debits and credits; or what one party is 
owing the other, as indicated by tiie items. 

To average an Account Current is to fix the date when the balance is due. The adjustment is called " Com- 
pound Equation," or ** Compound Average." The usual process is, first to average each side of the account; 
and then multiply the amount earliest due by the nttmber of days between the average dates, and divide the product 
by the balawie of the account. The qr^ient will be the number of days from the latest date, when the balance will 
average due ; to be counted pobwaed if the amount latest due is the larger, and lAOKWAmD if the amount leiteet 
due ie the tmaller* 
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COMMEECIAL CALCULATIONS. 

A better process than this, we thinlc, becanse more easily comprehended and practical, is the ATera^^ing 
by interest. Not haying space to exemplify more than one method, we shall choose the latter. 

EzAicPLK 1. — The foUowing account is found on my Ledger. The amounts on each side are supposed to be 
due at their several dates. When is the balance due ? 



Dr. 



John Avdkrsov. 



Or. 



Jan, 
Apr, 



ToMdse 



275 
650 



925 



Feb, 



By Cash 



Balance M 



600 
426 



926 



SoiWton, — ^First assume the date of settlement to be the latest date on which any amount^ debit or credit, 
^dls due, and reckon interest on the debit and credit items to that date, yiz. : 

CrediU—Th^ interest on $500 from Feb. 1 to Apr. 10, @ ^, is $6.76. 
Deh%L—Th» interest on $275 from Jan. 16 to Apr. 10, @ 6 %, is 8.90. 



Excess of credit interest, $1.86. 

It will thus appear that on the assumed date of settlement, April 10, Mr. Anderson owed me $926 of account, 
and $3.90 interest; while I owed him $500 of account, and $6.75 interest. In other words: he owed me the 
balance of the account ($425) less the balance of interest ($1.85). It would be yery easy to settle the account 
at this date, provided the rate of interest was satisfactory, by deducting the balance of interest from the bal- 
ance of account ; but, instead of this, it is proposed that Mr. Anderson pay me the exact balance shown to be 
due by his account, at euch time as wiU secure an equitable adjustment of the interest. It will be evident that 
were he to pay me the balance of account on the assumed day of settlement, April 10, he would be the loser 
of the balance of interest due him at that date. The simple question then, is, how long may he retain the 
balance of account ($425), to accumulate the balance of interest ($1.85)? 

First ascertain how much* the balance of account will accumulate in <me day, and divide the balance of 
interest by it: the quotient will be the number of days which the balance may be held. 
The interest on $426 for one day, at 6 % per annum, is $.0708. 

Then, $1.86 -^ $.0708 = 26 + = the number of days. 

In 26 days fW>m April 10, then, which will be May 6, Mr. Anderson will owe me, by average, the baknce 
of his account, $426. 

Example 2. — ^When will the balance of the following account average due, assuming the different items to 
be due at their several dates 7 

Alonzo Mitchbll. 



Dr. 



Or. 



May 
July 



ToMdse 



186 
760 
475 



1410 



June 



By Cash 



Balance , 



400 
200 
810 



1410 



£WW{on,— Assuming the date of settlement to be July 1, we have: 

Debit Interest. ' 
$186 flrom May 1, to July 1 — 2 mo., $1.86 

$760 - " 15, •• "— 1 mo. 16 da., $6.68 $7.48 

Credit Intereet. 
$400 from June 1 to July 1— 1 mo. . . $2.00 
$200 " •• « «* "—16 da. . . $0.50 $2.60 
Leaving the excess of debit interest, $4.98 

On July 1, the assumed date of settlement, therefore, Mr. Mitchell owes, not only his balance of account 
($810) but a balance of interest, ($4.98.) It is evident, then, that the balance of acoount haa bee» due long 
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enough to accumulate this interest. What is the time required f By the process already shown, we ascertaia 
the time to be 87 days; which reckoned back from July I, will make the arerage date May 25. 

From the foregoing examples, we adduce the following rule for obtaining the date when the balance of aa 
account will average iue: 

RuLK.-^^ «n<m« Off ths daU ofHtttefnent ih$ latett JaU at which any amount, dehit or credit, falh due : ojeir- 
tain the balance of intereet due at that date, at anp given rate, and how long it will take the balance of account t* 
accumulate thie interent, at the »ame rate. The answer will be the titne be/ore or after the average date. If th$ 
oa^ance of intereet^ and the balattee of account are on the same tide, reckon backwa&o ; if on oppotite eidee, reckon 

FOEWAKO. 

N TK.— Although to average an account is to obtidn a date when no interest is due firom either side, yet 
the important principle recognized is, that the use of money is valuable to the user, in the compcmnd ratic . 
of time and amount ; and the real achievement of any correct process of average, is to make the value thuf 
determined, on one side, balance that on the other. For this reason, the rate of interest is unimportant *"* 
Umg as the name rdte is used on both sides. We have chosen 6 % , because it is more easily obtaine>2. 

Any other time may be assumed for the date of settlement, as well as " the latest date at which any amouu* 
iklls due," but, for evident reasons, this date is preferable. / 

We will now apply the foregoing rule in averaging the time for the payment of net proceeds in a few of 
the Consignment and Mdse. Co. accounts in the body of the work. 

ExAXPLs 8.— Account Sales of Flour and Wheat sold on % and risk of J. B. Wheeler d Ca (Page 71.) 



Mar. 



To Cash . . . 
Storage, etc . 
Net proceeds , 
BaL Interest . 



100 

826 

11675 



12000 



66 da 
62 da 



lilO 
8.86 

_73j04 

77160 



Dote. 



Mar. 
May 



ArheU. 



By Cash . • 



7600 
4600 



12000 



7Vm«. 



62 da 



InteresU 



77 60 



77 60 



Balance of account ($11576); and balance of interest ($78.04) on the same side. Ascertain the time it will 
take $11676 to accumulate $78.04, and count backward. Ans. 88 days before May 7, or March 80. 

ExAMPLK 4. — Account Sales of Nails and Lead, sold ob joint % of Logan, Wilson d Ca, and ourselvei^ 
Mchi- (Page 110.) 



Datt. 


ArtwU. 


Amount. 


Ttme. 
86 da 
88 da 


Interest. 


Date. 


Article. 


AmomU. 


Tmf. 


btterut. 


Apr, 


3 
6 


To Cash . . . 
Storage, adv. 
Com. and Gain} 
Net proceeds . 
BaL of Interest 


100 

468 
4186 


75 
26 


2 

4 
7 


60 

65 

78 
93 


Apr. 
May 


6 
9 


ByCaah . . . 

• • • 


1400 
8800 




84 da 


7 
7 


98 




4700 




4700 




98 



Balance of account, $4186.25 ; balance of interest, $4.78. Time from date of settlement, (May 9,) reckoned 
baclcward, 7 days. Equated time, May 2, 



* The Commission, Storage, etc, is assumed to l>e due when tbe tecouat is rendered. 

t This is the assumed date of settlemeat, as the note given March 5, falls due at this time. — See Account Sales. 

X It must not be forgotten, that although the consignee is, in this case, a partner, his account is rendered sim- 
ply as an agent, or consignee In this view, his own share of the net gain is as much a part of the ** charges" aa 
is his claim for commission. In all these statements of CompauT sales, we have considered the invoice furnished by 
the consignor as subject to the same time of settlement as the average sales. Thtfaet in all such matt^ should 
properly be stated in the partnership contract If the consignee's share of the invoice is considered duo when the 
property is shipped, it will, of course, vary the lime of equation. 
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ExAVPLK 6.— Account Sales of Ylnegtr, Unseed Oil, and White Lead, sold on jdnt % of W. E. Sadlsr 
and ourselyes, each ^. (Page 111.) 



Date. 


ArheU. 


Amtmnl. 


TYnw. 

«2 da 
60 da 


InUrut. 


Dot*. 


Artid*. 


A'tmmt. 


Time. 


biUnaL 


My 


1 

s 


To Cash . . . 
Storage, Ady. 
Com. and Gain 
Net proceed* • 
Bal.ofluL. . 


50 

189 
2881 




1 

5 

7 


62 

89 

09 
50 


May 

July 


8 
8 


ByCash . . . 

• • • 


750 
2870 


1 


60 da 

1 


• 




8120 




8120 




1 »lw 



Balance of Account, $2881 ; balance of interest, |6.09. Time from date of letdement, (July 8,) 18 days, 
reckoned backward 18 days. Equated time,, June 20. 

ExAMPLK 6.— Account Sales of Sugar, sold on joint % of F. A. Boyle d Ca, N. 0.,<!ampbell d Strong, 
and ourselves, each \. (Page HI*) 



.1 = 

Date. 


ArhcU. 


AmowHt. 

5oo! 

237 50 

254 17 

6508 38 

7500 00 

1 


Time. 
2da 


InUn$t.\ 


DaU. 


Artielt. 


*AmouiU. 1 


Time. 


InUruL 


Uay 
«« 

M 


6 
8 
8 


To Cash, paid Fre't 
Storage, Ad. etc. 
Our net gain . 
Net proeeedt • 




17 
17 


May 


8 


By Cash, Note, eta 
BalofhU. . 


7500 


00 


17 




7500 


00 


17 



Balance of account, $6508.88 ; balance of interest, $0.17. The time it would take for the balance of aecoonl 
to accumulate this interest would be much less than one day. Equated time. May 8. 

Note. — It must be borne in mind that the net proceeds above comprise the amount due to both of the other 
parties. In equating time on an Account Sales — whether the consignee is a partner or not — ^the net proceeds, 
or " balance of account" should be the difference between the charges (including the consignee's sliare of the 
gain, when he is a partner,) and the gross proceeds. This Is upon the supposition that the consignee'^ share 
is subject to the same terms of payment as the net proceeds. 

ACCOUNT CURRENT,, AND INTEREST ACCOUNT. 

The following illustrations are based upon an understanding between the parties that all amounts, debit 
and credit, shall draw interest after due, at a specified rate. The settlement may be effected at any time and 
interest adjusted as per agreement This method is preferred by some to that of averaging payments. The 
form will be sufficient witnout specific instruction: 



x>r. 



P. B. SPDroxE, nr Account Cusrent aitd LfTS&BST with B. S. d P., AprQ 10, 1860. 



Or. 



1860 


ToMdse. . . .• 

<« 

• . • 

• • • 

M 

BaLofintC ! 


Amntmi. 


Daf$. 


Interest. 


1860 


ByCash- . . . 
« 

Balo/lnl \ 
Bal.J)u$ . . 


iHnotml. 


Ikt99' 


hten$L 


Jan. 

u 
u 

Mar. 


1 
10 
15 

1 

10 


500 
475 
700 
870 
10 


20 


100 
91 

86 
40 


8 

5 
21 


83 
46 
08 
80 

62 


Feb. 
« 


1 
15 


676 
400 

1480 


20 


69 
55 


7 

8 

10 

21 


76 
68 
20 




255520 


2555 20 


6a 


Apr. 


1480 20 







Notx.— The rate of interest taken in the above Is 6 %. The debit interest exceeds the credit interest on 
the day of settlement, $10.20, which amount is brought forward to increase the debit side of the account 

The statement on the following page is somewhat more complex, owing to the necessity of both debit and 
sredit interest columns on each side. We think this fomualtogether preferable to the one used by moat an 
Uiors, necessitating the frequent transfer of interest from one side of the account to the other. 
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COMMERCIAL CALCULATIONS. 

PARTNERSHIP SETTLEMENTa 

The ailjQBtment of acoonnts between 'partners InyolTefl, often, the nieesi diacriminatloiis, and tie moD 
thorough appreciation of the various bearings of different entries. 

The basis of all such settlements is, of course, the original agreement or contract between the parties; th^ 
terms of which should always be of Ihe most plun and unequiYocal nature. 

A few points, only, need be expressed in a partnership contract ; among which are : 

lirtU The amount to be invested by each partner. 

Second. The services to be rendered by each, and the compensatioii to be allowed therefor. 

Third, The basis of gain or loss, and the proportion to be shared by each partner. 

It is fireqnently the case that partners, desiring to have everything expreined in the eontraot^ and not \^ 
predating the full bearing of cer^dn conditions, defeat their own purposes, by making the terms themseWe^ 
incompatible. In such cases, the construction should be in accordance with the evident intent of the parriea. 

The difficulties existing in partnership settiements are so irregular, that any attempt at supplying compe- 
tent rules to meet every case, would be preposterous. It is, however, possible to give such geueral hints and 
illustrations as will apply in the majority of cases ; a thorough knowledge of the principles of accounts, with 
sufficient common sense to apply them, must do the rest 

The following general statements, althou^ many oi them^ are self-evident^ will serve a purpose in the 
solutions under this head : • 

1. The present worth of a concern is its net resonrces; or the excess of its resowoso orer its outside U*> 
bOities. 

To find the present worth, subtract the liabilities from the resources ; or, ascerta&n the original investment 
to which add the net gdn, or from whkh subtract the net loss. 

Non. — ^If the liabilities exceed the Vesources, the difference is the net ineolvenei^ 

S. The net hweetmentt in business, is the amomt invested, less the amount drawh %aA by the partners. 

8. The average iuvestinent is a sum which being kept in the business during the ispeeified tame, would be 
equivalent to the actnal investmentsy in the compound ratio of time and amount 

To ascertain the average investment, multiply each investment by the time of its continuance In the b«si- 
ness, and divide the sum of the products by the time for which the average is wanted. The most satis&ctory 
proof is to compute the interest on each investment for the time of its continuance, which mnst be equal ta 
that on the average investment for the specified time of average. 

4. The gain or has during a certiun period of business is measured by the increase or diminution of the 
net resources for that time. 

To ascertain the net gain or loss, get the cUfference between the net investment and th» pireeeni worth. If 
the present worth is the larger, the diffiBrence is a gain ; if smaBer, a loss, 

ExAMPLV 1. — ^A and B are partners, commencing with a joint capital of $10,000. The terms of the eoiw 
tract are that A shall receive f and B ^ of the net gidn. At the dose of the year, when the division is tal3t 
made, the resources and liabilities stand thus: 



ReBoweu, 

Cash, $5^8.25 

Mercbandifie, 8500.00 

' BUU Receivable, • 1500.00 

Peieonal Accounts, ..... 5500.00 



lAeMiHeM. 

BiUs Payable, $8000 

Personal Accounts^ • • f. • • 1500 

14500 



$16298.25 

What proportion of the net resources belongs to each partner t 

So/ttKeM.— First ascertain the net gain, by subtracting the investmcBt firom the present worth, vi^: 

Total Resonrces, $16298.25 

Less Total Liabilities, 4500 



Leaves Present Worth, ..*••... $in98.S» 

From which subtract investment, ...... lOU OO 

Leaving Net Gain tnMl.2» 
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A«b add eadi partoer's ehare of the gdn to hk share of the inTeatment^ tU: 

i of $1798.26—$ 448.81, B*8 share of gun. 
t " *• — 1844.94, A'a « « - 



A's Inveatmentt •.•••.. $6000 

PIm his Gain, , . . 1844.94 

Equals his Present worth, . . • $6844.94 

B's Investment, $5000 

Plus his Gain, . . . . • 448.81 

KqnaU his Present Worth, 5448.81 

Total Present Worth, as hefore shown, • . .$11798.25 



VxAicpuB 2. — C, D and E invested as follows : 



The gain in 
atdosiag? 



€ pot in $4000, and drew ont $ 700 
D « 5000, « 825 

£ *• 4500, « 1000 

is $1600, of which eadi is to share i. What is the interest of each in the bnsineaa 

Ans. Cs, $8800 ; D^s, $4676 ; E's, $4000. 



ExiMPLB 8. — ^F, Gand H are partners. They invest in equal amounts. At the close of the year their 
resources ezeeed thefr liabilities $27000 ; and their gains have been $4000, of which F is to share | ; G, f ; 
and H, i. What was the capital of each at commencing ? What, at doelxig? 

Note. — ^The capital at commencing, subtracted from the capital at closing, will equal the net gidn ; and, 
eonsequeotly, the netgidn subtracted from the capital at closing, or present worth, wiU equal the capital at 
eommendng, or the net investment 

Am, to the above : Fs capital at commencement^ $7666.66 +; G's and Wb the same. Fs capital at dosing, 
$8888.88 ; G*s, $9000 ; H's, $9666.67. 

ExAMPU! 4. — ^A and B are partners, investing equally, and sharing equally in gidns or losses. At cooa> 
mendng business, their resources and liabilities are as follows : 



Re909irce$, 

Gbsh, 

Hdse., 

BiUs Beodvmble, . • • 



$6000 

1475 

750 

$7225 



LiahVitieK 

Bills Payable, • $2000 

Personal accounts, •••••• 126 

$2125 



At closing, as follows 

Cash $7000 

BU% Becdvable, 2000 

$9000 



lAaXAlilieK 
Persona] accounts, ••.••• $1600 

Bills Payable, 8000 

$4500 



WhMl IS the whole gain or loss t What each man's net capital at dosinflr t 

ExAMPUB 5. — ^K and L enter into copartnership, with the understanding that the gdn or loss shall be 
^Bvided in proportion to the average investment They remain In business one year, during which time 
Ihey have invested and drawn out as follows: 



Dragon oh/L 
Jan. 15,. . • $500 
July 1, . 650 

Aug. 81, . • 8000 



InveBted, 
Jan. 1,. . . $7000 
Mar. 1,. . . 6000 



365 



i>raipii <nU, 
Jan. 81,. . . $400 
Apr. 16,. , . 2000 
Sept 15,. . . 500 



InveeU L 
Jan. 1, . . $8000 
July 1, . . 4000 
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41 Uie doee ot the year their retonicM tad I kMK tto t an M foQowi: 



Ctth,. $5100 

Bank Stock, 0000 

Seal Estate^ 9600 

BiUa ReodTmble, 4000 

Pencaial aoooonta^ SOOO 






Bilb Payable, $1900 

Pefaopal aeoomta^ • 170O 



"What U each man's share of the gi^t What each maa'a capital at doaing ? 

Hon.— There are two methods of obtaSnhig a basis for the division of gidns or losses mider sqca aa 
arrangement as the preceding: one, to ascertain, according to prerions snggesUons, the exact ayerage capital 
of each partner; and the other, to compute the interest on the investments, which assume as relative capital. 
The latter is preferable, when the only object is a basis for divisioB ; firsts because interest is more easily 
obtained than the average capital, and next^ beeaoae it is more easily used when obtained. We shall briefly 
Dluatraie both methods. 

J^lrti iS<>2fi<ton.— MultipTy each inveetment by the time of its eontinuaace, aad divide the sum of these pr» 
dnets by the time to which the average is wanted: 

K*9 JnwutmemiM, 

$7000 from January 1, to January 15, ^ month s$S600 

6500 "* " l^," Mardi 1, li '^ s 9750 

12500 « March 1, « July 1, 4 « a»50000 

11850 " July 1, - August «1, 2 - = 28700 

9850 «* August 81, " December 81, 4 " =85400 

» $122850 

$122850-1- 12=110195.88, K's average investment 

X'« IwtestmenU, 
$8000 fbom January 1, to January 81,1 month = $8000 
7600 « " 81, - April 15, 2i « = 19000 

5600 •• April 15, " July 1, 2^ « = 14000 

9600 " July 1, " September 16, 2^ - sz 24000 

9100 '' September 15, " December 81, 8^ <* = 81850 



$96650 -»- 12 = $8070.88, L's average investment 



$96850 



K's average investment^ $10195.88 

L's . « •• 8070. 88 

Total « $18266.66 

We have, then, the fiuniliar formula: "As the whole inveetment is to each man's Investment, so is the 
whole gain or loss to each man's share of the same." 

OpenUUm. 
$18266.66: $10195.88:: $8400 :'$1897.76 — K's share. 
18266.66: 8090182:: 8400: 1602.24— L's " 

Second Soitn^um. — Compute the interest on each investment for the time of its oontinuanee, and take the 
due each partner as his relaUve inveetment ; and proceed as with the average investment 

jr« Interwt AeetmnL 

Interest on $7000 from.January 1, to January 15, i month as $17.50 

•• 6500 " •• 15, *• March 1, 1* - = 48.75 

•• 12500 « March 1, •• July 1, 4 « = 250.00 

•• 11850 « July 1, " August 81, 2 •* = 118.50 

* 8850 •• August 81, ** December 81, 4 « =s 177.00 



866 



$611.75 
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X'« Iftt«r99t AcemtnL 

Interest on $8000 firom Janoary I, to January 81,1 month ss |40.00 
« ^600 " " 81, « April 15, 2i " =s 96.00 

•• 6M0 " April 16, " July 1, 2^ " s 70.00 

« 9600 " July 1, " September 16, 2^ <« = 120.00 

« 9100 •• September 16, ** December 81, 8* •« = 169.25 

1484.26 
Taking these amounts of interest due, as relatiye capital, we have statement as before, yii. : 

$1096 : $611.75 : : $3400 : $1897.76 = K's gain. 
1096: 484.25:: 8400: 1602.24 sL's " 

Fs net inyeetment is, $8850.00 

•* " gain « 1897.76 

" " capital at closing, $10747.76 

L's net investment is, •..••• $9100.00 

« « gain " 1502.24 

•• « capital at closing. $10602.24 

Present worth of firm, • • • $21350.00 

Note. — In computing the interest above, as also, in multiplying the investments by the time of their coiv 
tinuance, we have taken the common method of using the exact amount of capital, from one date to another. 
The same purpose may be effected by getting the value of each investiuent teom the time investea till the 
end of the year; and also of each amount withdrawn from the time withdrawn to the end of the year, sub- 
tracting the latter from the former. This latter method is preferred by some, and is identical in its results, 
with the method shown. 

The plan of dividing gains and losses in proportion to investment is not adopted, to any great extent, in 
general copartnerships, but is peculiar to joint-stock concerns, where it is estimated as a p«reen<a^«, the result 
being precisely the same as by the above method. It is much more easy to declare a percentage dividend in 
joint-stock concerns, for two especial reasons: first, the capital does not fluctuate— -the amount of stock which 
a man holds being always his average investment — and next the gains are not usually all divided ; so that an 
exact percentage may be divided, leaving the balance of gain as a sinking, or accumidating fund. 

The precise distinction between a general copartnership and a jointrstock association, so far as keeping 
the accounts is concerned, has chief reference to the basis of dividends. In all joint-stock concerns the gains 
are divided according to the capital held, while in general copartnerships the usual method is first to equalize 
the capital by allowing interest on net investments, and then to divide the gain or loss equally. It is also 
customary in copartnerships, for the partners to draw regular salaries for services the same as employes. 

The more ususl basis of a partnership contract is, first, to equalise the capital by allowing each partner 
interest on his average investment, and then to divide the net gain or lose in certain proportions independent 
of capital. The following examples will illustrate this point 

ExAMPLB 7. — A, B d C are partners under a contract providing that each man shall receive interest on 
his average capital, at the rate of 6^ per annum, and the net gain be divided equally. They invest, and 
draw out as follows : 

Drawn out. 
May 1, . $800 

At the end of six months, July 1, they ascertain that the business has gained $1500, not reckoning the 
Interest due on capital To how much of the $1500 is each man entitled ? and what is each man's interest in 
the business on the first of July ? 

MuHon, — ^Ascertain the interest due each on his investment, which deduct from the gain, leaving the 
amount to be divided equally. Add each man's interest to his ^ net gain to obtain his share of the $1600. 
Add each man's share thus found i< his n«< investment^ to obtain his interest in the business on the first of 
July 

367 



i. 


B. 


a 


InvesUd 


Drawn out. 


Invested. 


DramiouL, 


Invetted. 


Jan. 1,. $4000 


Jaa 16, • $150 


Jan. 1, $6000 




Jan. 1, $10000 


Mar. 1,. 7000 


Apr. 1,. 200 


April 1, 6000 
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Operation, 
▲'■ oredit Interest, |4000, for 6 months— $120.00 

1000, •« 4 " — 140.00 $260.00 
- debit « 800.-2 " 8.00 



B's credit Interest, $6000, for 6 months — $1 50.00 

5000, ••8 « — 75.00 $225.00 
• debit « 160, - 6^ « — 4.18 

200, « 8 •• — 8.00 7.18 

. B*s net Interest, 217.87 

Cs credit interest, $10000 for 6 months, 800.00 

Total interest due pertners, • • • $774.87 

$1600 ' $774.87 — $726.18, net gdn to be diyided eqnsUy; tU : $725.18 4- 8s=:$241.71. 



A*s net interest, • . $267.00 


B's net Interest, . . $217.87 


Cs net interest,. . . $800.00 


" i net gain, . . . 241.71 


** inetgain,. . . 241.71 


« i net gain. .. . 241.71 


- share of total gain, 498.71 


- share of iota! gain, 469.58 


•• share of total gain, 541.71 


« net inyeBtment, . 10700.00 


" net inyestment, . 9660.00 


« net InTestment, . 10000.00 


<< capital, July 1, . $11198:71 


" capital, July, 1, . $10109.58 


^ capUal, July 1,. . $10641.71 



Nora. — ^In a set of Double-Entry Books, a settlement like the aboye would be easily eifected, by carrying 
the interest allowed the first partners directly to the debit of Loss and Oain account, the same as any other 
expense which would leaye in the Loss and Gain account the net gain to be diyided. If we take into account 
the fact that the inyestment is borrowed from the partners, who receive interest thereon, the same as on money • 
loaned to other parties, the proposition is simple enough. It is always proper, whether practiced or not, to 
deduct the interest on inyestment, as well as the salaries of the partners — ^if they are entitled to any— from 
the gains, before attempting to decide upon the prosperity of the business. 

Example 8. — A, B, C, and D are partners. The contract proyidee that A and B are to ftunish the capital, 
and G and D to defray the expenses. The gain is to be divided as follows: A, i; B, i; G, i; and D, |. The 
net gain, besides expenses, is $4000 ; the expenses, which have been paid from the bumness, are $600. How 
much of Ihe net gain is each partner entitled to ? 

Solution, — ^It would seem at first view, that there is a hopeless incompatibility in the terms of this con- 
tract It is true that if $4000 be assumed as the gun, to be divided among the four partners, injustice would 
be done to A and B, as they were not to participate In the expenses ; and it will readily appear that if G and 
D had paid the expenses from their own pockets, instead of from the avails of the concern, the gain would 
ajtpear $500 more. So far, then, as A and B are concerned, the net gidn is $4600. 

i of $4500 —$1600, A*s share of the gain. 
i « 460(1— 1125, B's " H . u 
I •* 4500— 1126, Cs « « « 

I" 4500— 760, D's « •• « 

G srd D are each to be charged with one half the expenses, $600, which deducted firom their share of tbe 
gain as above, wiU leave the result : 

$1125-$250 — $875, Cs share of the $400a 
760- 260— 600, D's •* « « 

Nora.— There are, in reality, two distinct contracts to be regsrded in the above adjustment; one for the 
payment of the expenses, and the other for the division of gain ; and they should by no means be made to 
conflict The difficulty which the tyro would be apt to encounter, would be the attempt to divide what seems 
to be the net patn— $4000. The foot is, C and D had no right to charge the expenses to a general account cf 
the concern, thereby reducing the g^ns, but should have charged their own personal accounts, the same as 
for mon<^y drawn for any private purpose. The net gain is really $4600, and each partner should receive his 
appropriate share. As G and D have already received each $260, it should be deducted from their gain. 
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OOMMEROlAL CALCULATIONS. 

ExAMFU 9.— TVw fMthodi ofatgutHnff mterwi bthonm partiun, — X, Y, and Z enter into eqnel oopert 
Benhip with nneqnel capital, each man to receive Interest on Ids ayerage inyeetanent X'i interest amonnta 
to $800; T; to $250; and Z*! to $180. How can the adjustment be made? 

FinL'—The total amoont of Interest may be eharged to Loss and Gain account, which being diyideo 
. equaUy between the three partners, each ^ whom are'eredited for their respective portions, will produce the 
CoUowisg resulta 

Dr. X o. Dr. ^ Or. Dr ^ Or. 



S48.88 800 



S48.88 260 



248.84 180 



B$e<md, — ^X^s and Ts €xee$i of bterest over Tn may be charged to Loss and Gain account, and the? 
credited with the same; the Loss and Gain account to be shared equally as before, via.: 



Dr. X c^. 



Dr. Y o. 



Dr. Z Or. 



68.88 I 120 68.88 I 70 68.84 | 

7%ird— A Journal entry may be made direct, without taking the amount to the Loss and Gdn account, vii. * 



Dr. X Or. 



66.67 



Dr. T Or. 

I 6.67 



Dr. Z Or. 
68.84 I 



it win be seen that the net debits and credits are the same in each of the three methods, clearly proving 
the essential identity of the <Merent results. The former method is, perhaps, preferable, because more 
readily understood and applied. 

ExAMFu 10. — A, B and C enter into oopartnershlp with equal capital, upon the foUowing conditions: A 
to receive as a salary $1600 ;: B, $1200 ; and C, $1000 ; the gain to be divided equally. At the dose of ^be 
year, the net gain, exclusive of salariea, proves to be $3000. To how much of this amount Is each partner 
entitled? 

Solution. — It win be plainly seen that had the partners received their stipulated salaries and the U/tat 
been carried to Expense %., instead of a gain of $8000 there would have appeared a Ions of $700. The pro* 
Tisions of the contract are that the "gains shall be divided equally;" and it may be proper to suggest, that 
If there be Iwftea instead of gains, the proportion must be the same. We have, then, the foUowing result: 



A'ssaUry, 


$1600 




B's •* 


1200 




Cs " 


1000 


$8700 


From which deduct gain,. • 


• • • 


8000 


Leavea net loss, • . . • 


• • • 


$700 



A's i net loss, $288.38 ; B's, $233.38 ; Cs, $288.84 
Therefore, $1600-$233.83 — $1266.67, A*b share. 
1200—238.83— 966.67. B's " ' 
1000- 288.84— 766.66, Cs •* 
Total, • . $3000.00 



A common fallacy with reference to settlements like the above, would be to divide the $8000 in proportion 
to the salaries. The reasoning would be this: If there had been earned just $3700, A would have received 
$1600; B, $1200; and G, $1000; therefore, if there be lees than enough to pay these amounts, it should be 
divided in the same proportion. The solution, according to this understanding, would be as foUows : 



$8700: $1600: 

8400: 1200: 

8700: 1000: 

Total, . 



$3000: $1216.22, A's share. 

8000: 972.97, B's « 
; 8000: 810.81, Cs " 
. . .$3000.00 



The remedy for all such misconceptions Is to understand the distinction between the separate contracts m . 
the copartnership. The apportionment of salary, in the above case, is absolute, and is not at all contingent 
upon the gain or loes. To appreciate this fact fiilly, suppose the salary Is to be paid to clerks instead of to 
the partners ; the result would be a loss of $700, as shown in the ^rst statement The partners act In the 
double capacity of proprietors and employes ; as employes, they yam each the amount of his stipulated salary ; 
as proprietors, they lose each ^ of $700. 
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GENEBAL HINTS AS TO DIVIDENDS. 



GENERAL HINTS AS TO DIVIDENDS. 

It is customary with all establishments to declare, periodically the gains or l o sse s In bnrineso. Jcint* 
stock companies usually do this twice a y^ar, and all other concerns as often as once a year. It Is well to eoii> 
sider, in all such cases, not only what appears to be the condition of the hnslness with reference to gidns and 
losses, bat what that condition really m. It is not impossible that the Representatiye accounts shonld make a 
fair show of prosperity, while the state of available resources would plainly indicate an entirely different state 
of affurs. For instance, the credit side of Merchandise account may exhibit a commendable preponderance over 
the debit side, showing thereby a gun ; while the resources which that credit produced may have a fictitiooi 
value. Suppose the merchandise to have been sold on notes and personal accounts which are not worth mort 
than half what their Ledger titles express. It will be evident that the Merchan<^se account exhibits a ficti» 
Uous gain of exactly the amount of such depreciation of resources ; and any dividend declared on such a ba^ 
would be false to that extent: as it would ful, by so much, of being realized. The question, then, arises. 
Would it be best to dispose of these doubtful accounts by carrying their deficiency to Loss and Gain? Such 
a course would doubtless be legitimate, were it possible to determine just Aow worthUu the accounts were, or 
how much of them it would be safe to retain as absolute resources. This uncertainty would suggest the pro- 
priety of permitting them to remidn upon the Ledger until their worth could be ascertained ; besides, it would 
scarcely be advisable to close up a personal account so long as any chance remains of realizing it What, 
then, is the best method of retaining these doobtlul accounts on the Ledger, and yet avoid showing a ficdtioga 
gain ? The most satisfactory plan of which we have a knowledge, is to open a general account to represent lii^ 
bilities ; as, for instance, " Suspense," or " Sinking Fund" to the credit of which carry all doubtful resonroea^ 
debiting Loss and Gun with the same. It is well understood that a liability will cancel a resource, and vice vena. 
As the " Suspense* account would thus be considered a liability, it would, of course, offset just so much of 
what appears elsewhere as resources ; and thus permit the dividend to be made from the actual gain. In afl 
cases, however, where resources have been thus canceled, there should be some method of knowing which 
they are, that if any thing is thereafter realized on them, ** Suspense" account may be charged and Loss and 
Ga^ credited. 

The result of this arrangement would be to guard, in the most effectual way, against excessive dividends, 
and to exhibit perpetually the accounts in *' suspense," without exciting the suspidon of the parties from irham 
we may hope, eventually, to realize a fair proportion, at least, of the amounts shown to be due. 

Where the object is simply to declare dividends due partners that are to continue in the same relatiofi, it 
is not necessary to be very exact in these estimates ; but if the purpose be to arrive at the actual condition 
of the business with a view to changing the relations of proprietorship, it will be necessary to estimate the 
real value of such doubtful resources, or as nearly as possible. 

The plan usually adopted of closing all doubtful resources into " Suspense" is not only injurious, but utterly 
useless, as the Suspense account must then represent a resource or a loss. If a resource, the accounts may sa 
«well have remained under their proper titles, and if a loss, they should have been carried directly to Loss and 
Gain. But the chief objection to such a course would be the exhibiting of accounts as closed which are yet 
owing, and may be paid. If Mr. A., for instance, whom we have thus considered doubtful, should desire to 
see his account on our Ledger, that he may pay it, it might be awkward to inform him that, having considered 
his account worthless, we had carried it to Loss and Gain. He might not desire to contribute so directly to 
our profit. 

In Joint-stock concerns, particularly, where the settled policy Is, under no circumstances to decrease the 
capital stock, a " Suspense," or *' Sinking Fund" account is exceedingly proper ; and it is well, under such di^ 
eumstances, to carry to such account, not only the resources which are doubtful, but a sufficient amount to 
cover all contingencies. It is quite as easy to estimate the real value of a " Sinking Fund" account as that of 
any doubtful resource, and in case an exact statement of the condition of the concern is wanted, any i 
which may have been transferred hither may be easily restored. 
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VOCABULARY OF MERCANTILE TERMS. 



AV AXDONMEXT, the Burrendering of a Bhip or goods 
insured, to the insorer. 

Abat&merU, discount allowed on damaged goods, or for 
the payment of money before doe. 

Acuptancef the formal agreement to pay a draft or bill 
aooordmg to its terms. 

Aooommodalion, the loan of money or of one's name apon 
which money may be raised. 

AooaufU, a systematic arrangement of debits and credits 
onder the name of a person, species of property, or 
cause. Book-keeping is the teienee of Accounts. 

Account' OurrerU, a running, or unsettled account 

AcccntfUantf one skilled in Accounts, or engaged in keep- 
ing books. 

Actuary, Ae actire oflSoer in a Life Insurance company ; 
one skilled in the science of annuities. 

Ac^Juttmentt the settlement of a loss incurred by the in- 
sured ; a general settlement 

AJminidratoTy one who administers upon sn estate, by 
order of the Probate Court 

Adulteration, the act of debasing by mixing any spurious 
commodity with a genuine article. 

Ad valtntm, according to the Talue ; a term used in fix- 
ing the rates of duties on imports. 

AdMrUurt, a speculation ; usually applied to the shipment 
of goods on account of the shipper. 

Advance, increase in price ; money paid on goods before 
they are delivered. 

Advice, Information given with reference to a shipment 
or other important matter. 

Agent, one who acts ; usually applied to a person who 
does business for, and in the name of another. 

Agio, a term used to denote the diiference between the 
real and nominal value of money. 

Allowance, deduction made from weights, etc. [See Tare.] 

AmalganuUion* The operation of forming amalgam; 
mixr'ng mercury with any metaL 

Ante-date, to date beforehand. 

Appraisal, a value set upon goods or property of any kind. 

Appraiser, one who appraises. 

Aqueduct, a channel or conduit for the conveyance of 
water. 

ArbUraiion, the hearing of a cause between parties In 
controversy ; estimating the value of exchange, nego- 
tiated through indirect channels. 

Asfajft the trial or proof of the purity of metals. 

Aeeete, resources of any kind ; available means. 

Aeeeettnent, a valuation of property or profits, for the 
purpose of taxation. 

Aseeeeor, one who assesses or values property. 

Astignee, a person properly appointed to transact business, 
or receive property for, or on account of any person or 
esute. 

Aeei^nor, one who makes sn assignment or transfers 
property oi nterest 



Aeeignment, the act of making iver property or tmal Is 
an assignee. 

Aeeodation, the union of persons in company, for the 
transaction of business. 

Asmnimentf a variety of sorts or kinds, adapted to various 
wants. 

Ateurance, a guarantee or indemnity. [See Insurance.] 

Attachment, a legal warrant fur seizing a man's person 
or goods. 

Auction, a method of selling goods to the highest bidder. 

Auctioneer, one who sells goods at auction. 

Auditor, a person appointed and authorized to examine 
accounts, compare vouchers, etc 

Average, a term used to denote damages or expenses re- 
sulting from accidents at sea; the mean time for the 
payment of several items due at different times. 

Avoirdupois, the common standard of weight for all com* 
modities except precious metals and drugs. 

BALANCE, a term used to denote the difference be* 
tween the sides of an account, or the sum necessar} 
to make the account balance ; 'an account in the Led 
ger, showing resources and liabilities. 
Glance of Trade, the difference between the value of im- 
ports and exports. 
Ballast, a heavy substance placed in the hold of a ship to 

keep her steady in the water. 
Banking, the buniness of a bank. 
Bankrupt, one who is unable to pay his debts. 
BUI, a general name given to a statement in writing. 
The following are some of the technical names of bills : 
BiU qf EjDchange, an order drawn on a person in a 
distant place, requesting the payment of a sum 
of money. 
BUZ of Entry, a written account of goods entered 

at the Custom-House. 
BiU of Right, a form of entry at the Custom- 
Uouse by which the importer may examine his 
goods. 
BW, of Lading, a list of goods shipptKi, javing the 
signature of the master of the vessel, or the 
proper officer of the transportation company. 
Bill of Parcels, an account given by the seller to 

the buyer, of articles and prices. 
BUI of Sale, a writing given by the seller of per- 
sonal property to the buyer, equivalent to a deed. 
BUI of Health, a certificate from the proper author^ 
it:es as to the sUte of health of a ship's company 
on leaving port 
BW, qfMortalUy, a certified account of the deaths 

at a certain place, during a certain period. 
BUI (f Credit, a document for raising money on the 
credit of a state. 
Board of Trade, an association of business men, for tht 
general advancement of commercial interests. 
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VOCABULARY OF MERCANTILE TERMS. 



Bona fid^ iv good faith. 

Bond^ a deed by which the party binda himself, his heir^, 
executors and aasigni to the performance of certain 
oonditioDS. 

Bonded Oood$t those which remain in the Custom ware- 
house until the duties are paid. 

Bcttomry Bond^ a mortgage on the bottom of a vessel, 
that is, on the vessel itself, for the repayment of money 
loaned. 

Broker, a trader in stocks, moneys, or other commodities. 

Broteroffe, the commission or percentage charged by a 
broker for services. 

CAPITAL, investment in business. 
Onraif the weight which expresses the degree of 
fineness of gold. 

Oarffo, the lading or freight of a vessel. 

OBuhuTf one who keeps the cash account; the financial 
ofBcer of a bank, railroad, or mercantile house. 

(hrritr, one who carries goods for another. 

C^rUr, an instrument bestowed with form and solem- 
nity, bestowing certain privileges and rights. 

CharUr-pariy, a contract between the owner of a ship 
and the freighter. 

CUaranct, a certificate from the Custom-House that a 
ship has permission to saiL 

Ctktrmgt the obtaining of permission for a ship to leave 
port; the exchanging of drafts and settlement of bal- 
ances between difierent houses. 

CUaring-IIouse, the place where the operation of clearing 
is performed. 

Cbastinffy the trade carried on between different ports of 
the same country. 

Ooin, pieces of metal, usually gold or silvei^ impressed 
with a public stamp, and used as money. 

Oommeroe, the exchange of commodities. 

Owimistum, a percentage for the sale of goods or other 
service. 

Company, an association of persons for a common enter- 
prise. 

Compound, to settle with a creditor by paying a part only 
of the debt 

Oompromue, an agreement embracing mutual concessions. 

Consignee, one to whom goods are consigned. 

ConeignmerU, goods consigned to be sold on account. 

Oontignor, one who consigns goods* 

Coneoie, an abbreviation of the term *' Consolidated 
Funds," applied to the chief public stocks of England. 

Consul, an agent for a government in a foreign land. 
' Oonttaband, an article prohibited from being imported, 
exported, bought or sold. 

Contract, an agreement between two or more parties 
upon sufficient consideration, to do, or not to do a cer- 
tain thing. 

Contra, on the opposite side. 

(hpyright, the secured privilegpe of monopolizing the 
publication of any book or work. 

Counterfeit, a spurious article resembling the genuine. 

Coupon, a French word, signifying cut of. It is applied 
to interest warrants, attached to public stocks, bonds, 
etc. When paid they are cut off from the bond. 

Credential, the official warrant of a delegating power, 
authorizi :g the holder to act in a specified capacity. 

Crtdii, trust {^ven to one who owes. 

Currency, a t«rm used to express the collective amount 
of money used in the business of buying and selling. 

Cuetome, the tariff charged by law on imports or ex- 
ports. 

Custom- Bouae, the office where the business connected 
with customs is transacted. 



DAMAGED GOODS, in the language of euttoms, an 
goods subject to duties, that have received injury, 
either in the voyage home, or the bonded warehouse. 

I>aye of Grace, the time allowed by law and usage be- 
tween the written date of maturity of a note or drafts 
and the date upon which it must be paid. , 

Debenture, a certificate of drawback entitling the im- 
porter to return duties on goods shipped again. 

PeU, an amount owing fh>m one party to another. 

Decimal, from the Latin decern^ signifying ten ; any sys- 
tem of counting by tens. 

Dedmal Fractions, fractions having any power of ten fioff 
their denominator. 

Deed, a written contract, sealed and delivered. 

D^aleation, diminution, deducted from. 

D^anlter, one who fails to account for money or val« 
ables entrusted to his care. 

Delivery, the passing of goods or money from one to an- 
other. 

Demand and Supply, terms used to denote the relations 
existing between consumption and production. 

Denvurrage, forfeit money for detaining a vessel beyond 
her time. 

Denier, a small French copper coin. 

Deviation, the departure of a vessel from the coant 
specified in her insurance policy. 

Diplomacy, the art of conducting negotiations. 

Diecount, consideration allowed for the payment of a 
debt before it is due. 

Dividend, division of profits among stockholders. 

Drawback, an amount remitted which has been previously 
paid as duties. 

Draft, an order for the payment of money. 

Drawee, the person on whom a draft is drawn. 

Drawer, the person who draws a draft. 

Duplicate, a copy or transcript of any thing. 

Duty, a government tax. 

EFFECTS, property of any kind. 
Embargo, a prohibition laid by the government on 
ships to prevent their leaving port. 

Embezzlement, the illegal appropriation of the funds of a 
principal by an agent or employee. 

Emporium, a commercial center ; a mart 

Endor^, to subscribe to any thing ; to write one's name 
on the back of a note. 

Engross, to monopolize ; to buy up produce for the pur- 
pose of affecting the market ; to copy in manuscript 

Exchange, the fundamental principle of trade; the species 
of paper by which debts are paid without the trans- 
mission of money; p^mium and discount arising 
from the purchase and sale of funds. 

Exports, goods or produce carried abroad. 

Etpress, a messenger or vehicle sent on a special errand ; 
a regular convenance for packages. 

FABRIC, manufactured cloth. 
Face, the amount expressed on a note or draft. 

Fhctor, an agent employed to transact business for an- 
other. 

Fhctory, a house or place where factors reside; a build- 
ing for the manufacture of goods. 

fhc simile, an exact resemblance. 

Fiilure, becoming insolvent 

Fhncy Stocks, usually applied to the stocks of joint-com- 
panies,. subject to fiuctuation in price. 

Ihvor, the polite term for a letter received; a note or 
draft is in favor of the person to whom it is to be paid. 

Fee simple, an estate held br a person in his own right 

Finance, pertaining to money ; the public revenue. 
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JImmmmt, an o£Doer of rerenne; one ikilled in monej 
matter*. 

Firm, the general title of a copartnership. 

FSrHn, a meaaure equal to nine ale gallona. 

Fartebm, to cut the mortgager off from the equity of re- 
demption. 

Fbrettailinfft buying up produce before it gets to market, 
to enhance the price. 

Ibrm, a particular arrangement; a sjatematic method 
of ezpreasing facta. 

tbrMuti^f the part of the upper deck of a ship for- 
ward of the mast 

Fbiio, page of a book; naually applied to the two pages 
opposite each other. 

/KifM, a French coin, equal to about eighteen cents of 
American money. 

FWf IhuiUf the policj of conducting international com- 
merce, without dutiea. 

FMghtf goods being transported ; the price of transpor- 
tation. 

Fufid, a stock or capital ; a sum of money appropriated 
to some special enterprise ; used in the plural to de- 
note wealth, generally. 

/^ AUGING, the art of measuring the contents of a 

VX cask or other receptacle. 

OaUi, profit ; increase in wealth. 

Grakuiy, a free gift ; a donation. 

OwtranUe, or Guaranty, an undertaking or engagement 

by a third per^n that the agreement between two 

parties shall be observed ; a surety. 

HARBOR, a place where ships may lie at anchorage 
and in safety ; a port for loading and unloading. 
ffawkeTf an itinerant pedler of merchandise. 
Highway, a public road or thoroughfare. 
High Seaa, the waters of the ocean, without the bounda- 

nes of any country. 
Honor, to accept or pay when due* 
Hy^potheoftUy to pledge as security. 

IMPORT, to bring from a foreign country. 
Importation, the act of importing ; the thing imported. 

Indemnity, a guarantee against loss. 

Inaoheney, the condition of bankruptcy. 

/murance, iLdemnity from loss; the rate paid for indem- 
nity. 

JnttaUmmt, part of a sum of money paid or to be paid 
at a certain time. 

JntsTMt, the use of money ; commonly defined as a per- 
centage allowed by the borrower to the lender. 

Inventory, a list of goods enumerated in detail. 

^kDettment, the laying out of money in the purchase of 
property. 

iMoiee, a bill of goods bought or sold. 

TETTISOX goods thrown overboard to lighten a ship 
tl in a storm. 
Jcininre, an estate in lands settled on a woman, in con- 

siderauon of mamage. 
Joint-etoek, property held in common by a company. 
Journal, the chief book of the current entries in business. 

LEASE, a contract demising the use of property for a 
certain time. 
ledger, the merchant's book of accounts. 
Legacy, a bequest ; money or property given by will. 
LeUer of Credit, an open letter of request authorizing the 

holder to receive money on account of the writer. 
lAobiUty, a debt or claim against a person. 
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Ueenee, a legal permission to do a certain act spch •• 

selling goods, etc. 
Lien, security on land or other property. 
Lighter, a large, open, flat-bottomed boat used to carry 

goods to or from a vessel when loading or unldad- 

ing. • 

Lighterage^ a charge or commission for carrying goods in 

a lighter. 
lAquidaie, to pay or satisfy demands. 
Loan, that which is lent for a temporaiy purpose. 
Luert, gain in money or gooda. 

MANIFEST, a list of the articles*comprising a vcs 
sel's cargo. 

Manufacture, the process of converting raw materials 
into articles of use and sale. 

Manufactory, the place where goods are manufactured. 

Marine, a general name for the navy of a kingdom or a 
sUte. 

Maratime Law, law relating to harbors, ships, and sea- 
men. 

Mark, or Mare, a weight in European countries for esti* 
mating gold and silver. 

Maturity, the date when a note or draft falls due. 

Maximum, the highest price or rate. 

Mercantile Law, law pertaining to business transactioiii. 

Merchandiee, goods ; the common articles of barter. 

Merchant, one who speculates in merchandise. 

Minimum, the lowest price or rate. 

Mint, the place where money is coined. 

Monopoly, the sole right to make or use a certun artideii 

Monetary, relating to financial matters. 

Mortgage, the transfer of property to secure the payment 
of a debt. 

Mortgagee, (he person to whom the transfer is made. 

Mortgager, the one who makes the transfer. 

NAVIOATION, the science of conducting ships oi 
other vessels from one port to another. 

Net, or IM, that which remains of a weight or quantity 
after certain deductions. 

Net Proeeede, the amount due a consignor, after deduct- 
ing charges attending sales. 

Nickel^ a scarce metal resembling silver; used in the 
composition of the new cent coin of the United States. 

Notary PubUe, an officer whose chief business it is to 
protest paper for non-payment. 

Note, an incidental remark made for the purpose of ex- 
planation ; a written obligation to pay money or goods. 

PAR, equal in vakie. 
Partnership, an agreement between two or more 

persons to share in the profit and loss of any enter- 

priae. 
Pawnbroker, a person who advances money on goods, 

having power to dispose of the same :f the money ii 

not refunded aa per contract. 
Policy qf Jneuranoe, contract between the insurer and the 

insured. 
Portage, the amount paid by a captain in running his ve** 

sel ; the price of carrying. 
Premium, the sum paid for insurance; the ezceaa r^ 

value above par. 
Price Current, a list of merchandise, with market value. 
Principal, an employer ; the head of a commercial house ; 

the sum loaned upon which interest accrues. 
Protest, a formal notice to the sureties of a note or draf^ 

stating that the same waa not paid at maturity; or to 

the drawer of a draft stating that the same was not 

accepted upon presentment 
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ABBREVIATIONS AND CHARACTERS. 



Ql]^RANTINE, rastraint of iiit«rooarM to whioh a 
Bhip is Bubjeoted, upon the Bupposition that aha 
may be infected with diBeaaa. 

RATE, price ; amonnt aboTe or below par. 
RAaUj reduction for pipmpt payment 
Rtem^ a written acknowledgment of having reeelTad 

money or other Talue. 
B^prital, the act of seizing ships or property as indem- 
nity for unlawful seizure or detention. ■ 
Rmoutcu, effects— property of any kind. 
BevmtiSf the annual produce of rents, exdaai ouatoma 
dutiea, etc., ooUeoted by a state or nslion. 

SAX YAGE, an allowance made by law for the saTlng 
of a ship's cargo from wreck or lire. 

SampUf a specimen. 

Staioorthy, in a proper condition to venture to sea. 

Setae, to take possesBion of by legal proceas. 

Shipment, goods shipped ; the act of loading a Teasel for 
. voyage. 

Si{ifht, the time of presenting a bill to the drawee. 

Signature, the name of a person written by himselil 

Solvent, sound ; able to pay all liabilities. 

Sounding, trying the depth of the sea, and the nature ol 
the bottom. 

Stock, capital in trade ; the title of the proprietor of a 
business. 

Stoeke, shares in joint-stock companies, and negotiable 
debta of govern men ta and corporations^ drawing in- 
terest. 

Stock foUetf one who deala in atocka. 



Sutdy, indemnity againat loaa; a person bound |br tba 
performance of a oontract by another. 

nnARE, an allowance or disoonnt for the weight of 
JL boxes and other receptacles of merchandise. 
HiHf, a list of prioea; duties on impo^rta and ex- 

porta. 
Teller, an officer in a bank who receives or pays money. 
Tender, an offer for acceptance ; a. legal tender is an offer 

of such money aa the law prescribes. 
Tannage, the weight of a ahip's lading; the capacity of a 

vessel. 
Thinner, to convey from one to another. 
Truetee, a person trusted; one to whom some special 

buainess or interest is committed. 

USANCE, business custom or habit which is generally 
conceded and acted upon. 
Ueury, illegal intereat; formerly, any consideration for 
the use of money. 

VEXD, to sell, or transfer for a consideration. 
Voticher, a written evidence of an act performed, 
such as the payment of money. 

WAOES, compensation for services. 
Warehouee, a building in which goods are stored. 
Waree, merchandise of any kind. 
Wharfage, money paid for the use of a wharL 
Wreck, the ruins of a ahip stranded. 
Wreckere, persons employed in saving property from a 
wrecJc 



ABBREVIATIONS AND CHARACTERS. 



.AJBsxl3^*vxJ^Txo:^TS. 



Act Account. 

ilm*t.... Amount. 

Ane Answer. 

Apr April. 

il««'f^... Assorted. 
Aug ....August. 

Bal Balance. 

5.^.... Bill Book. 

BU Barrel. 

B. Pay.. Bills Payable. 
B. i^tfc.. .Bills Receivable. 

BCk Black. 

BoH Bought 

firo'^.... Brought. 

Qtp Capital. 

C.-B Caah-Book, 

CJ> Company. 

Own Commission. 

Oon^L, . . Cousignment. 
O Creditor. 



Dec ..... December. 

D*/t Draft. 

/>o The same. 

Ikm Dozen. 

/>r Debtor. 

ITt. Days. 

ea Each. 

E, F.,,. Errors excepted. 
E.4tO,£,Erron and omis- 
sions excepted. 
Fmb*d, . .Embroidered. 

Eng English. 

Ee Example. 

JSeeA.... Exchange. 
Exp Expenses. 

Fhv Favor. 

Feb February. 

/V J,... Figured. 

Fol Folio. 

fbr'^^..... Forward. 



Ft^L Freight. 

Oal Gallon. 

2r%(2..... Hogshead. 

LB Invoice Book. 

Ine ...... Insurance. 

/m<...... Instant 

IfU .Interest 

In9*t . . . .Inventory. 

•Am January. 

Ute Pounds. 

L. F,.,, .Ledger Folio. 

Afar, March. 

Mdee .. . .Merchandise. 
Mo Month. 

ITo Number. 

Aov November. 



Oct, October. 

0. L B. .Outward Invoioe 
Book. 

P Page 

yay**.... Payment 

P. as.. Petty Cash Book. 

P'd Paid. 

Pkg Package. 

Pr Pair. 

pr, per,. l^y, 
Prem ...Premium 
Pe. Pieces. 

JSae'i..... Received. 

S, B Sales Book. 

Sept September. 

Ship*t . . .Shipment 
iSumif... .Sundries. 

7de Yards. 

Yr Year. 



@..At 
^..Account 
%.. Per cent 



CB:.AJEi.A.CTSXlS. 



#... Number. 

+ . .Sign of addition. 

— . .Sign of aubtraction. 



X • .Sign of multiplication. 
-{.. .Sign of division. 
— . .Sign of equality. 
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1> . .One and one-fbnrth. 
1* . .One and two-fourth& 
1* . .One and three-fourths. 
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TIME TABLE. 

Bbowhto the time in months or days from any day in one month to the corresponding day 

in any other month. 



FROU TO 

JANUARY.. Months. 
Days... 


Jan. 

12 
865 


Veb. 
1 

31 


Har. 
2 

59 


Apr. 

3 

90 


May 

4 
120 


Jane 

5 

151 


July 

6 
181 


Auf. 

7 
212 


8«pi 

8 
243 


Oct. 

9 
273 


Nev. 
10 

304 


Dee. 
11 
334 


FEBRUARY.) Months. 
( Days... 


Jan. 
11 

334 


Veb. 

12 
365 


Mar. 

1 

28 


Apr. 

2 

59 


M«y 
3 

89 


June 

4 
120 


July 

5 

150 


Aug. 

6 
181 


Sept 

7 
212 


Oct. 

8 
242 


Not. 

9 
273 


Dee. 
10 

303 


( 
MARCH... . Months. 
Days... 


Jan. 

10 

306 


Veb. 
11 

337 


Mar. 

12 
365 


Apr. 
1 

31 


Mv 

2 

61 


June 

3 
92 


July 

4 
122 


Aug. 

5 
153 


Sept 

6 
184 


Oct. 

7 
214 


Nor. 
8 

245 


9 
275 


APRIL ) Months. 

(Days... 


Jan. 

9 
275 


Veb. 
10 

306 


Mar. 
11 

334 


Apr. 

12 
365 


May 

1 

30 


Jane 

2 

61 


July 

3 

91 


Aug. 

4 
122 


Sept 

5 
153 


Oct 

6 
183 


Nov. 

7 
214 


Dee. 

8 
244 


MAY Months. 

Days... 


Jan. 
8 

245 


Veb. 
9 

276 


Mar. 

10 
304 


Apr. 
11 

335 


M*y 

12 
365 


Jane 
1 

31 


July 

2 
61 


Aug. 

3 
92 


Sept 

4 
123 


Oct. 

5 
153 


Not. 

6 

184 


Dec. 

7 
214 


JUNE.!.... Months. 
(Days... 


Jan. 

7 

214 


fob. 

8 
245 


Mar. 
9 

273 


Apr. 

10 
304 


May 

11 
334 


June 

12 
365 


July 

1 

30 


Aug. 

2 

61 


Sept 

3 
92 


Oct. 

4 
122 


Nov. 

5 
153 


Dec 
6 

183 


JULY. Months. 

Days... 


Jan. 

6 

184 


Veb. 

7 
215 


Mar. 

8 
243 


Apr. 

9 
274 


May 

10 
304 


Jane 
11 

335 


July 

12 
365 


Aug. 

1 

31 


Sept 

2 
62 


Oct. 

3 
92 


Nor. 

4 
123 


Dea 

5 
153 


AUGUST. . . ) Months . 
(Days... 


Jan. 

5 
153 


Veb. 

6 
184 


Mar. 

7 
212 


Apr. 

8 
243 


M«y 

9 
273 


June 

10 

304 


July 
11 

334 


Aug. 

12 
365 


T 

31 


Oct. 

2 
61 


Nor. 

3 

92 


Deo. 

4 
122 


SEPTBER. ) Months. 
Days... 


Jan. 

4 

122 


Veb. 

5 
153 


Mar. 

6 

181 


Apr. 

7 
212 


May 

8 
242 


Jane 
9 

273 


July 
10 

303 


Aug. 
11 

334 


Sept 

12 
365 


Oct. 

1 

30 


Nor. 

2 

61 


Dec 

3 

91 


OCTOBER . Months . 
( Days... 


Jan. 

3 
92 


Veb. 

4 
123 


Mar. 
5 

151 


Apr. 

6 

182 


M*y 

7 
212 


Jane 

8 
243 


July 

9 
273 


Aug. 

10 
304 


Sept 
11 

335 


Oct. 

12 
365 


Nor. 
1 

31 


Dec 
2 
61 


NOV'MBEr] Months. 
Days. .. 


Jan. 

2 

61 


Veb. 

3 
92 


Mar. 
4 

120 


Apr. 

5 
151 


May 

6 
181 


Jon* 
7 

212 


July 
8 

242 


Aug. 

9 
273 


Sept 
10 

304 


Oct. 

11 

334 


Nor. 

12 
365 


Dee 

1 

30 


DECMBEr) Months. 
( Days... 


Jan. 

1 

31 


Veb. 

2 
62 


Mar. 

3 

90 


Apr. 

4 

121 


May 
5 

151 


June 

6 

182 


July 

7 
212 


Aug. 

8 
243 


Sept 

9 
274 


Oct. 

10 

304 


Nor. 
11 

335 


Dec 
12 

365 



Suppose the time be required from July 10 to September 10. Find July in the lefVhand 
column, and follow out the line to the right until you come to September; the number of 
months is 2, of days 62. If the date to which we reckon be either greater or less than the 
one from which we reckon, the difference should be added or subtracted as the case may be. 
For example : How many days from February 1 to August 31 % By following out the 
February line to the August column, we find the time from February 1 to August 1 to be 
181 days, to which if we add 30, the difference between 1 and 31, the time required will be 
211 days. If the time be required between February 28 and August 1, we find the time from 
February 28 to August 28, to be 181 days, from which, if we subtract 27, the difference 
oetween 1 and 28, we get for the number of days, 154. 

The Table is one of quite common use, but is none the less important. It may be used 
to great advantage in the processes of averaging. 
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